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AFTER AECORDING MAIL TO:

WEBRTANERIEA MOATOAGE COMPANY
1. BGUTHK 6440 MIOWEST ROAD
OAKPROOK TERRACE, L 40181 -

LOANNO. 00076324 -56
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STATE OF ILLINOIS
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This Mortgage ("Security Inatrument”} s given on

ADA E. RODR’TUOUEZ, A BPINSTYER

whoso nddrosgls 4446 WESY WILEON AVENUL, dHi

Borrower'). Thia Sec.”.¢/ tnstrumant ls given 10
CRICAODLAND MOP(ODAGE CORPORATION,

which is organtzed and exivivy) under the laws of T N
7119 WEST WHIQQINS ACIXUECHICARD,

{"Lender®). Borrower owos Lendisr the principal sum of W inety #1x Thousand Three hundred -
This debt la avidenced by Borrower's note détod the seme ¢date aa this

Twenty 91x Doltars ancd - no/7t100

Dollars {L1.S. $ 96,326 .00

Security Instrumant ("Note”), w
1

hich plovides zormo

2022

with interest, advanced under Paragraph 6.0
Borrower's covenants and agreemernts undo

cooK

THE SUBDIVISION OF BLOCK
WEST 1/4 AND THE NWORTH
NORYH, RANGE Y3, EAST OF THE
AOT t OF A GUBDIVIHION OF THE HORTH
RANGE 13, EASY OF THE THIRD PRINCIP
Pol N, #13-15-114-039-0060

Co T ewrsea2

anw‘o F°' “'“‘;. . ."'> “".
FHA MORTGAGE -

Ao e

payable on August . ./ This Securlty Inatrument secures to Lander: (a) the repayment of the debt
evidenced by the Note, with Interast, and all ;anewals, extensions and modifiaations; (b) the payment of ail other sums,
protect tha security of thls Secu
e Secur lty
hereby mortgage, grant and convey to Lendaer the fNfowing describsd prope

‘ : : ‘ s N ‘ .
LAY 2 iN F. M. FETY’S RERUBDIVISION OF LOTS 28, 3%, 31, 32, 34, 33 AND 361N
t9 IN MONTROSZ, SRING A -BUBDILVYIBIDN OF THE NORTH . o

172 OF THE 30UTH WéST
THERD PRINVIAAL MERIDIAN, AND THE EAST "9/3 OF

3

B A eyt

gy D, o e i S N

I 7 R Lot
.

Ontg;

4

§ FHA CAGE NO.
13116790604-T729.

L O L R N _‘5“‘ s it
tuly 16, 1992 " . The Mongagoris
i [

TR

se, 1t 604630

cA S
A rLLINOTS CORPORATYEON * -5 - o 0
P STAYE OF 1LLINOISB i+, and whoae adtiress je

1L 698%4°

paymentsg, with the tull debl, i not palkd earfler, due and

tnatrument; and (c) the performance of
ote. For thie purpése. Borrower does
located in . ‘

. Minols:

Instrument and tha

TOWMEBHLP 40

1/6 OF SECTION 5,

/2 LA ZECTION 164, TOWNEBHIMP 40 NORTH,

AL CHERIGIZS, 1M COOK CTOUNTY, ITLLINORE.

92573042 .
DEPT-01 RECORDING 11350
TEHBBE TRAN 1894 as/owvg? 093157106

‘_\.;‘~‘.4‘59??-‘,E,‘ﬂ"7h 2"‘5 \30"' N

. LB Do R CARBER o

EE L |

I m

which Has the address of 4406 uur_'_\;s;::low”u.vuu: .-
inols 0630 ro rass”); "
L l%pcm.l (‘Property Addrese”);, R

TOGETHER WITH all the improvamenia now or hersafter eracted on the property, and all easemaents, rignts,
ants, royaltles, mineral, oft and gas rights and prafits, water rights and stock and all fixturea now or

appurtenances, r
hereaher a part of the property. All replacemients and additions shall also be covered by this Security Instrument. A of
the foregaing Is referred 1o in this Security Instrument as the “Propedy.” . o

BORROWER COVENANTS that Borrower i3 lawhﬂlz seized of the estate hareby convayed and has tha Aight 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, axcdpt for dncumbrances of record.
Borrower warrants and will defend generally the titte to the Property against all claima and demands, subject to any

gnaumbrances of record. .
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date of the monthly payments, which are referred to In Paragiaph 2, ar-change the ai unl of Buch payments. Any
excoss proceeds over an amount rec1ulrad to pnr all outstanding Indebtedness under the Note and this Security

inatrument shall be paid to the entity legally entitied thereto.
8. Foes. Londar may coilect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
{a) Detauit. Lerxier may, except as limitad by regulations {esued by the Sacretary in the case of payment defauits,
require Immediate payment in full of all sums secured by this Security inatrument i
{)) Borrower defaults by falling to pay in fuil any monthly payment required by this Security instrurment prior
to or on the ciue date of the next monthly payment, or
H) Borrower defauits by falling, for a petlod of thinty days, to perform any other obiligations contatired in this

urity instrument.
gb) Sale Without Credit Approval. Lender shall, ¥ permittad by applicable law and wih the prior approval of tha
ecretary, require Immediate payment in full of all the sums secured by thls Securlty Instrument if:
() Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisa transferred (other than by devise or descent; by the Borrower, and
() The Proparty Is not occupled by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in
accordance with the requirementa of the Secretary.

{c) No Waiver. If circumstances occur that would perinit Leixier to require immediate payment In full, but Lender

doaes not require such paymaents, Lender does not waive its rights with respect 1o subsaguent events.

(d) Regulatonz of HUD Secretary. In many circumstances regulations Issued by the Secretary will Himit Lender’s

rights, in the ca%e of payment defaults, to require immediate payment In full and foraclose if not pald. This Security

Instrument does (ot authorlze accelaration or foreclosure if not permitied by regulations of the Secretary.

{e Mortgage Notiraured. Borrower agreas that shouid this Security instrument and the nolte secured thereby not

be efigible for insuiancrunder the National Housing Act within 60 DAY S from the date hareof,

Lender may, al its opilon ard notwithstanding anything in Paragraph B, require inmedlate payment in full of alt

 sums secured by this Securit; Instrument, A written statement of any authorized agent of the Secretary dated
subssquentto 60 DAYS from the date hereot, declining to Insure this Security Instrument and the
note secured thereby. shall ke deemed conclusive proof of such inatigibliity. Notwithstanding the foregoing, this
option may not be exerclsed by Lanter when the unavaiiability of insurance is solely due to Lenkier's fallure 10 Tomit

& mortgage Insurance premium to-inz Secrelary. :

10. Reinatatement. Borrower haa a righiio be reinstatad ¥ Londer has required immadiate paymant in full because
of Borrowsr's fallure i pay an amount due undar the Note or this Security Instrument. This right applies even after
foreciosure proceedings are Insthuted. To reinriate the Sacurity instrument, Borrower shall tender in a lump sum all
amounts required to brln-;; Borrower's account cr.rrant including, to the axtent they are obligations of Borrower undor
s Security Instrument, foreciosure costs and raasrnzuble and customary attarnays' lees and expenses wogedy
assoclated with the forecioaure proceeding. Upon re’a=tatemant by Borrowasr, this Security Instrument and the
obligations that it secures shall remain in elfect as if L ander had no! required Immadiate payment in fuil. However,
Lender Is not required 10 parmit reinstatement i: {|} Lendar haa accepted reinstatement after the commencement of
forecloaure proceedings wiithin two years immediately piaceding the commencement of & current foreciosure
proceeding, (I} relnstaternent wit preclude fereclosure on d'fle ent grounds In the future, or (1) rainstatement witl
adversely gtiact the priority of the lien crealed by this Security i7strument.

11. Borrower Not Released; Forbearance by Lendaer Nov < Vidlver. Extension of the thme of payment or
modHication of amortization of the sums secured by this Security Inzoimant granted by Lender to any successor In
Interest ol Borrower shall not aperate to release the lablity of the or'yiral Borrower or Borrower's successor In interest.

Lender shall not be required to commence proceedings againgt any s'*ccessor in Intorest or refuse to extend time for

payment or otherwise madity amoriization of the sums secured by this Serurily Inatrument by reason of any demand o

made by the uilginal Borrower or Borrower's successors In intereut. Any forbearance by Lender In exercising any right -~
(&':

eb0CLS 26

of remedy shall not be a walver of or preciude the exercise of any right or reiusdy,
12. Successors and Assigns Bound; Joint and Several Llabliity; Co-8ijn/srs. The covenants and agraements of " >

this Security Instrumant shall bind and bensfil the siuiccessors and & ns of Le«ww et und Borrower, subject to the .
pravisions of Paragraph 9.b. Borrower's covenants and agreements shall be Jolnt 8- -ceveral. Any Borrower who .
[

co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thls Sscurity Instrument only to
maoitgage, grant and convey that Borrower's interest In the Property under the terms o° 1'us Security Instrumaent; (b) Is
not personally ubligated lo pay the sume secured by this Security instrument; and (c) agree= ihat Lender and any ather
Borrower may agree to extond, modify, forbear or make any accornmodations with regard o th termas of this Securlty
tnstrument or tha Note withoul that Borrawer's consent. : ‘ .
13. Notlces. Any naotlce to Borrower provided for In this Security Instrumant shdll be given' by <elivering it ar by
malling It by first class mall uness applicabie law requires use of another inethod. The notlce sha” Fo directed to the
Proparly Addrass or any other address Borrower designates by natice to Lender. Any notice to Lerdes shall be given by
first clags mall to Lender’s address slated hereln or any address Lender designates by notice to Borrowar. Any notlce
provided for In this Securlty Instrument shall be desmaed 1o have heen given 1o Borrower or Lender when given as

provided In this paragraph. : : ‘ . . o
14, Governing Law; Severabllity. This Securlty Instrument shall be governed by Federal iaw and the law of the

urisdiction in which the Property is located. in the event that any pravision or clause of thia Security instrument or the

ote confliicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can ba given affect withaut the confiicting provialon. Ta this end the provisions of this Securky Instrumant and the
Note are declared to be severable.

16. Borrowor's Copy, Borrower shall be given one confarmed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rems and revenues of
the Property. Borrower authorizes Lender or Landaer's agents to coliect the rents and revenues and hersby divects sach
tenant of the Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrawer of
Borrower's breach of anyy covenant ar agraamant In tha Securily lnslrgment. Borrower shali collect and recelve all rents
and revanues of tha Property as trustes for the benefit of Lénder and Borrower. This assignment of rerts conatitutes an
absolute assignment and not an assignment for additional security anly.

If Lander gives notice of breach to Borrower: {a) all rents recelved by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applled to the sums secured by the Securlty Instrument; (b} Lender shail be entitled to
collect and receive all of the rents of the Proparty; and {¢) sach tenant of the Proparty shall pay al rents diié and unpaid
to Lender or Lender's agert on Lender’'s written demand to the tenant. . e e

Borrower has not sxscuted any prior assignment of the rents and has not and will not petforrn any act thal would
pravent Lender from axerciaing its righte under this Paragraph 18.

Lender shall not be required to enter upon, take contral of or malintain the Property belore or after giving notice of
breach to Borrowar. However, Lender or a ludicially appointed receiver may do so at any tirne there Is a breach. Any
application of rents shall not cure or walvo any default or invaikdate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Seowrity Instrumernt ls paid in fuli.

FHA [LLINOIS MORTGAGE FGRAM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER la madethis 10thdayof suly, 1992 and la ingorporated into
and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security instrument”) of

the same date given by the undersig {"Borrower’) 1o secure Borrower’s Note ("Note’) to
CHICAGOLAND MORTAQAGE CORPORATION, A ILLINOIS CORPORATION

(the “Lender’) of the same date and covering the property desoribed in the Security Instirument and located at:

4406 WEST WIiLSON AVENUE , CHICAGO, L 60830
{Property Address)

THE NOTE CON'(A'4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY NUENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ARY GME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addton tn the covenants arki agresments made in the Securlty Instrument,
Borrower and Lender further cavenant and agrue a3 followas:

INTEREST RATE AND MONTHLY PAYME! T CHANGES

{A) Chiange Date

The Interast rate may change onthe firstday ol ocs~ber, 1991 . and that day of each siicoeseding
year. "Change Date" meana each date on which the inte est -ate couid change.

{8) The index

Beginning with the first Change Date, the Imerest rate wil Le Gr.sed on an Index. "index” meana the weakly average
yiald on Unlted States Treasury Securltles adjusted 10 a constant ne.iity of one r, as made avaliable by the Federal
Reserve Board. "Current Index” means tha most recent Index figure r.vellable 30 days before the Change Date. if the
Index (as defined sbove) Is no longer available, Lender wiit use as a ne» index any Index preacribed by the Sacretary.
As used In this Rider, *Secretary* means the Secretary of Housing and Urbz:i Qevelopment or his or her designee.

Lender will giva Borrower notice of the new index.
{C} Calculation of interast Rate Changes

Before each Change Date, Lender will caiculate a new interest rate by adding &. (nacrginof Two and 1/2 .
rcentage polnts ( 2.5000 %) to the current Index and rounding the sum to the nearest one-alghth

pe
of one percentage point (C.126%). Subject to the itmits stated in Paragraph (D} of this Rbier, this rounded amount ) be
the naw interest rate until the next Change Date.
(D) Limits on Interest Aate Changes

The Interest rate wil! never Increase or dacrease by more than one perconta%: point (1.0%).ar anr single Change
Date. The Interest rate will never be more than five percentage pointa {5.0%) higher or lower thai: ti1e inkial intereat rate.

(E) Calculation of Payment Change

It the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principa)
and interesl which would be nacassary 1o repay the unpalkl principal balance In fuil at the maturity date &t the new
interest rate through substantlally equal payments. In making such calculation, Lender will use the unpak] principal
balance which would be owed on the Change Date If there had baen no defauit in peyment on the Note, reduced by the
amount of any prapayments to principal. Tha result of this calculation will be the amount of the new monthly paymant of

principal and Interest.
{F) Notice cf Changes

Lendar will give notice to Borrowar of any changa in the intereet ratle and monthly payment amount. The notice
must be given at least 25 days before the new mont IK’ yment amount is due, and must set forth (i) the date of the
notice, lg she Change Dats, (ll) the old Interest rale, é the new intprest rate, (v) the naw monthly paymem amouri,
(vl) the Currant Iindex with the date it wamubﬂahed. vil} the method of calculating the change in monthly payment
amount, and (vil) any other information which may be required by law from tiime to time.
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{G) Efiective Date 0] Changes

A new interest rata calculated In accordance with Paragrapha (C) and (D) of this Rider will become effective on the
Changa Date. Borrower shall make & paymant In the new monthly amount lnntnf on the first payment date which
occurs st leaat 25 days after Lender haa given Borrowar the notice of changes required by Paragraph (F) of this Rider.

Borrower shall have no obligation to pay any inorease In the monthly payment amount calcuiated In accordance whh
Paragraph (E) of this Ricler for any paymeit date ocourring lesa than 28 <lays after Lander has given the required notlce.
If the monthly paymant amount caloulated in accordance with Paragraph (E) of this Rider decreasod, but Lender falled
to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have beon stated In a 1imely notice, then Borrower has the optlon to either () demand the return
to Borrower of any excess payment, with intsrast thereon at the Note rate (a rate equel o the interest rate whioh should

have baen stated In a timely notice), or (i1} request that any excass payment, with interest thareon at the Note reig, be
applled as payment of principal. Lender’s obligation to return sny exceas payment with interest on demand lg nat
assignable even i the Note 13 otharwlse assignad before the demand for return is made.

BY SIGNING BELOW, Borrower accepis and agrees to the terma and covenants contained In pages 1 and 2 of this

Adjustabie Rate Rid-r.
Seal ADA E. RODRIGUEZVY ° 53-"-'3%.

= e &
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