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FHA MORTGAGE

whose addressis L1040 S, 240nh Ave.,
Bellwooedd, IL/6NiN4

("' Borrower' '), This Security Insirument is glven to
Heritagae Mortqage Company -

which is organized and existing under the laws of The State OF 1llinois andwhose
addross is 1000 E. 111lth Street - ‘ ’ S .
Chicago, 1L 60628

(" Larder’"). Borrower owes Lender the principal sum of
Eighty Six Thousand One Hundred Fifey end no/l00 —---

Doliars(U.s.§  86,150.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Secusiy Instrument (**Note'’), which provides tor
monthly payments , with the fuil debt, it not paid earlier, due and payable on August 1, 2022

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced oy the Note, with interest, and aN
renewals, exrensions and modifications; (b) the payment of all other sums, with inters:t, advanced under paragraph 6 10
protect the security of this Security Instrurnent; and (¢) the parformance of Borrower = ¢7.vz7.ants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, 7, =atand conveyto Lenderthe
following described property located (n COOk . Coumy, Illinois:
THE SOUTIE 37 FEEY OF THE NURTH 47 FEET OF LOT 4) IN THE SI1XH ADDITYION -0
TO BROADVIEW BESTATE, 1IN THE WESYL & OF SECTION L5, TOWNSHIS ) NORTH,
RANGE L2, EBEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNSY, 1LLINOILS.

PLIN: 15-15-111-022 Vol. 165 : R ' 92573213 5
which has the address of 1040 8. 24th Ave., Bellwood ' ‘p

L010 (Street] {Chty] : : /
iHinois 6010C4 (*‘Property Address™); )

{Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, tights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security lmtrumem. Allof
the foregoing is referred to in this Security Instirument as the “*Propeny.’’

RORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right io mortgage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and i s
the debit evidenced by the Note and late charges due under the Note. ind P P mierest on.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shali include in cach monthly payment.
together with the principal and interest as set forth in the Note and any late charges, an installment of any (as 1axes and
special assessments levied or 1o be levied against the Property. (b) leasehold payments or ground rents on the Property, and
(c) premiums tor insurance required by Paragraph 4.

Each monthly installment for items (a), (b} and (c) shall equal one-twelfth of the annual amounts. as reasonably
estimated by Lender, plus an amount sufficient to maintain an addilional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending cne
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b} and
(¢} before they become delinquent.

If at any time the total of the payments held by Lender for items (a). (b) and}(c); together with the future momhly
payments for such jiems payable to Lender prior to the due dates of such items.” exteeds by an one-sixth the
cstimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shai} either refund the excess over one-sixth of the estimaied payments or credit the excess over one-sixth of the estimated

ayments 10 subsequent paymenis by Bomrower, at the option of Borrower. IF the total of the payments mude by Bosrower
of item (a). (), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
make up the deficiency on or before the date the item becomes due..

As used in this Security Instrument, "Secretary” incans the Secretary of Housing and Urban Development or his of her
desifnee. In any year in which the Lender must pay a mortgage insurance premium to the Secreiary, each monthly payment
shall also include ~ither: (i} an installment of the annual morigage insurance premium to be paid by Lender to the
Secretary, or (ii).< monthly charge instead of a mongage insurance premium if this Security Instrument is heid by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient 1o accumulate the
full annual mortgags in-urance premium with Lender one month prior (o the date the full annual morigage insurance
premium is due to the Ses retary; or if this Secuiity Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one-tweifin vf one-half percent of the outstanding principal balance due on the Note.

If Borrower tendess o f.cnder the full pa{mt of all sums secured by this Security Instrument. Borrower's account
shalj be credited with the bak.ire remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lend~¢ hs not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immeisiely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any F=lance remaining for all installments for items (a), {b) and (c).

3. Application of Payments, Al zavments under Paragraphs t and 2 shall be applied by Lendcr as follows:

Emﬁip.to the moﬂ?age insurance or.a)'um 1o be paid by Lender to the Secretary or to the monthly charge by the

Secre instead of the monthly mor gage insurance premium;

, 0 ANy (axes, special assessme its, \easehold paymenis or ground rents, and fire, flood and other hazard

insurance premiums, as required; .

, 10 interest due under the Note;
, 10 amortization of the principal ot e {lote:
. to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. B sower shall insure all improvements on the Property, whether now
in existence or subsequently erected, a?l.inst any hazarcs, ca=ualties, and contingencies, including fire, for which Lender
requires insurance. is inaurance shall be maintained in tFe¢ an ounts and for the periods that Lender requires. Borrower
shall also insure all im ements on the Property, whether Law in existence or subsequently erected. against loss by floods
10 the exicnt required by the Secretary. All insurance shall be carred with companies approved by Lender. The insurance

policies and any renewals shall be held by Lender and shall iirsude loss payable clauses in favor of, and in a form
accepable to, Lender.

In the event of toss, Borrower shall give Lender immediate ncicr by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is herzby authorized and dirccted to make payment for
such loss directly to Lender, instead of to Bocrower and to Lender jointly. /4! or any &:n of the insurance proceeds may be

applied by Lender, at its option, either (a) 10 the reduction of the indebteaness ylsr Note and this Security Instrument,
firss to any delinquent amounts applied in the order in Paragraph 3. and then to/prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the proceeds 1> th principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or chunge the amount of such payments. Any

. excess insurance proceeds over an amount required (o pay all ousstanding indebtednes: under the Note and this Security
- Instrument shall be paid 10 the entit'y legaily entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to'tie [ropenty that extinguishes the

: indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall diss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Burower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrower’s principal reiidence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrowe s principal residence
for at least one year afier the date of occupancy, unless the Secretary determines this requirement wiil <a’a= undue hardship
for Borrower, or unless extsnuating circumistances exist which are beyond Borrower's control. 8umrswer shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or sabstntially change

‘the Priwperty or allow the Property to deteriorate, reasonable wear and tear excepted. iender may inspect the Toopenty if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect am! preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process. gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations conceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Bosrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shail not
be merged uniess Lender agrees (0 the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propert;;xiorrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. wer shall pay these obligations on
time direclly to the entity which is cwed the payment. [f failure to pay would adversely affect Lender's interest in the
Property. ipon Lender's request Borrower shali promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the peyments required by B:zsnph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Propen{ and Lenders rights in the Property.
including payment of taxes, hazard insurance and other items mentioned in ﬁnmh .

Any amounts disbursed _tly_{ Lender under this Parsgraph shall become an itional debt of Borower and be secured
by this Security Instrument, ese amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, skall be immediately due and pavable.

7. Cundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shalt be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the order provided in Paragraph 3, and then 10 prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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puyiments, which are referred 0 in Pumgruth 2. or chango the ampum of such puyments. Any excess procegds over un
to

aenont required to puy all outstanding wdebtednesy undes the Noto und shis Sgcunty Insirumont sha)l be puid W the emity

L=gally entitfed thereto.
g‘ Fees, Lender may collect fees and charges authorized hy the Secrewry.
9. Grounds for Acceleration of Debt.
in) Default. Lender may, except as iimited by regulations issued by the Secretary in the cuse of payment defaults,
requtice founediate payment in full of all yums secured by his Security Insirument jf: :
(i Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior

to o on the duye date of the next monthly payment, vr
tivy Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this
Security Insttument.
(b} Sale Without Credit Approval. Lender shall, if pormitied by applicable Iaw and with the prior spprova] of the
Secretary, reguire immedioste payment in fuil of all the sums secured by this Security Insirument it
tir All or punt of the Property, or a benelicial intecest in o trusi awning ull or purt of the Property. is sold or
otherwise trunsferred (other lﬁun by devise or descent) by the Borrower, and
tny The Property is aut oceupied by the purchaser or grantee a% his or hor principal residence, or the purchaser
or gruntee does so occupy the Property but his or hee credit han not been approved in dccordmnce
with the requirements of the Secretary,
(¢) No Walver. Il circumstances occur that would permit Lender 1o require immediale payment in full, but Lender
does not require such Agmcnts. Lender does not waive its rights whth respect {0 subscquent ¢vents.
td) Regulations of HB Secretary. In many circumstances regulations issucd by the Secietary will limiy Lender’s
rights, in thecuse of puyment defaults, o require inmediste payment in Tull and foreclose if not paid.  This
Security lsimnent does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢} Mortgage vut Insured. Borrower agrees that should this Security Instrument und the note secured thereby not

be cligible for (nsurance under the National Housing Act within 60 davs from the
dite hereof, Lenae’ may, st its option and notwithstanding anything in Paragraph 9, require immediuale payment in
full of ull sums secure Dy this Security Instrument. A written statement of any sutherized agen! of the Secretary
dated subsequent 1o 60 days from the date hereof, declining to insure 1his Security
Instrument and the note se<ured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, this option_ 1w not be exercised by Lendor when the unavailability of insurunce is solely due to
Lender's fuilure tc remit & mongrge insurance premium to the Secretary.

10. Reinstutement. Borrower ha: a vt to be remnsiated if Lender has required immediate payment in full bscause
of Borrowers failure 1o pay an amount Jdue under the Note or this Security Instrumeni.  This right applies even after
fureciosure proceedings ure instituled. To refasicte the Security Instrument, Borrowsr shall tender in a lump sum all
amonnts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreciodure costs und reasoro’sie, and customary uttornioys’ feos and expensos properly associuted with
the foreciodure proveeding. Upon reinstatement by d-zerower, this Security Instrument and the obligations that il secures
shall remain in affect us ichnder had not required icnm 2ctiate payment in full. However, Lender is nit required to permit
reinstatement 1T: (i) Lender has uccepted reinstatemen: zfter the commencement of foreclosure proceedings within two
yeurs immediniely preceding the commencement of a current foreclosure proceeding, (ii} reinstatement will preclude
forectosure on dif{ercnl grounds in the future, or {iii) reinsta’ement will adversely affect the priority of the lien crested by
this Sccurizg Instrument.

11. Borrower Not Relemsed; Forbearance by Lender Not a Walver. Exiension of the time of payment or
madification of amaortization of the sums secured by this Securiiy-lazarument granted by Lender to uny successar in interest
ot Borrower shall not operute o release the liability of the origina. Porrower or Borrower's successor in interosy, Lender
shall Aot be required to commence proceedings againat any successor in interest or refyse to extend time for paymem or
utherwise modify amortization of the sums secured by this Security LitZivment by reason of any demand made by the
original Borrower or Borfower's successors in interest. Any forbearance by k.onder in exercising any right or remedy shall

not be n waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several {,lnbllny; Co-fignurs. The covenanis and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender #«d Borrower, subject 1o the provisions
of Paragraph &b, Borrowers covenants and agreements shali be joint and sevoeris, Any Borrower who ca-signs this
Sccurity Instrument but does not execule the Note: (a) is co-signing this Security Iasiivment only lo mortgage. grant and
convey thal Borrower's inlerest in the Property under the terms ol this Security Instrumeat: (b) is not personally obligated to
pay the sums secured by this Sccurity Instrument: und (c) agrees that Lender and any otlie’ Horrower mey agroe 1o extend,
modify. forbeur or muke any accommodations with regard (0 thie terns of chis Security Instrusicnt or the Nole without thm

Borrower’s consent. N
13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givin vy delivering it or by
mailing it by first cluss mail unless applicable law requires use of another mothad. The notic: shrli be direcied to the
gon’owcr designates by natice to Lender. Au;ynolice 10 Londac shall be given by
e

Property Address or any other address
tirst class mai} 1o Lenders address siated hereln or any address Londer deﬂ‘gru notice @ Bar oyver. Any notice
o

provided for in this Security tnstrument shall be deemed to have been given to Borrower or Lender wher givan ax provided

in this paragraph.
4. (?overnlng L.aw; Severabllity. This Security Instrument shall be govemed by Federal luw andthe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the
ficable law, sech conflict shafl not affect other pravisions of this Security Instrument or the Nore

Mote conflicts with aF'p "
which can be given effect without the conRlicting provision. T this end the provisions of this Securily Instrument and the

Note ure declured to be severuble. .
18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower authorizes Lender or Lender's agents (o colfect the rents and revenues and hereby directs each tepant of
the Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender notice 1o Borrower of Borrower'’s
breach of any covenant of agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoiute assignment
and not ar assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) adl renis received by Borrower shall be held by Borrower as (rustee
tor benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
vollect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid
Lender or Lenders agent on Lender's written demand to the tenant.

Borrower hus not executed any prior assignment of the rents and has not and will not perform any acy that would
prevent Lender from exercising its rights under this Paragruph (6,

Lender shall not be required to enter upon, lake control of or maintain the Property before or ufter giving notice of
breach to Borrower, However, Lender or # judicially appointed receiver may do so @ any time there is a breach. Any
upplicution of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of renis of she Property shall terminatc when the debt secured by the Security Instrumont is paid in full.
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediae payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remnedies provided in this paragraph 17, including, but not limited to. reasonable attorneys’ fees and costs of

title evidence.
i8. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Secunty

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homesiead. Borrower waives all ight of homestead exemption in the Property.

Riders to this Security Instrument. {f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporaied into and shail amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Secunty Instrument.

{Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider I:IGrowing Equity Rider

D Plannes Ur it Development Rider D Oiher [Specify]

BY SIGNING BELCO'W, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and ip any rizer(s)2xecuted by Borrower and recorded with it.

Witnesses:
{Seal)

Bormower

(Seal}
Dorene Harris Borrower

(Seah)
Boriower

(Seal} *

Borrower

' 7 s
STATE OF ILLINOIS, ez County ss:

1, /77.4,, WW_ . a/Notary Public in and for said county and siate,
f%m o, ﬁ) t.J.f'C

do hereby certify that - - WN/I d— AT e ART 2 DS EALE

, personally known (o me to be the sarii¢ person(s) whose name(s) subscribed

to the foregoing instrument, appeared before me this day in person, and acknowledged thr. ’ﬂ‘y

signed and delivered the said instrument as ‘/’K-U/L free and voluntary act. for 'he uses and purposes therein

set forth.
Given under my hand and official seal, this 2 F ~ dayorg///j ;7T =

My Commission expires:
This instrument was prepared by: /
Donald L. MacNeil, residen

Heritage Mortgage Company

92573213

- "-..________A
Notary Public

{Name)
1000 E. 11lith Street
Chicago, IL 60628

(Address)

i- SEAL"

J. JOHNSON
Notary Public, State of Jitinoig
My Commission Expires 8/8/88

JENNIFER
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