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« AFTUR RECORDING MAIL TO: : r . 2
WESTIAMERICA MORTOAGE CODMPANY

1. BOUTH 660 MIDWELT ROAD ] : ‘
3AKBROOK TERRACE, IL 60181 , S , o

‘}r «ar .
3 9257085
- \(\9 (8pace Above Thix Lifte For Racording Datn} ‘ .
: (\\f FHA CASE NO. : ,
! } s
: "‘h\ F“AMOHTGAGE ‘ 131:167921908-70%
4 K ) : \ . : )
(\/\j This Mortgage (“Security instrumant”) ls glven an July 30, 1992 _ , ThaMargagorls
S WATTHEW G. ROTYTMAN, ' ‘ : S
. LIHOA K. ROYTHMAN, HRUSBAND AND VBN R | n o .
: o DERPT-LL KECORDLY $27.50

I'e : o TH7777 TRAH . 2115 08/04/92 10341300
whose address 8 4 7357 weEsT BYRON AVENUE,CHIGAQO,IL 606410052 5 w#—~S2-B 7328
COOK COUNTY REGOURDER

("Borrower”). This Sacurky (nstrument is given to : o
(Y VESTAMERICA MOAT +AGE COMPANY, A COLORABO CORPORATION
- which is organized and exinlngunderthelawsof THE 8TATE OF COLORADD ., and whose adiress is
N 5458 § YOSEMITE $i , BUITE 440, ENQGLEWOOD, COLORADC 80111 ‘ ‘

\ 7 (“Lentar’). Borrowar owes Lancierthe principal sumof 0ne Hundred Sixteen Thousand Two '
Hundred Fitty 8ix bo/ tare end no/00 ' : oo e
Dollars (US. $ 116,23%6.00 . This dabt is evidenced by Borrowsr's note dated the sama daie as this
Securlty instrument ("Note"}, which pro» k'aa for monihly payrments, with the hal dabt, i not paid eartier; due aivd
payable on August 3, 2822 . Thia Security instrument securea to Lender: (a) the repayment of the debt
avidenced by the Note, with Interest, and af rer ewafs, extensions énd modificailons; {b) the payment of all other sums,
with Intarest, advanced under Paragraph & ‘o protect the securlty ol this Seourity Instrument; and (c) the parformance of
Borrower's covenants and agresments undar 1118 Security instrument and the Note. For 1his purpose, Borrower does

hereby mortgage, grant end convey to Lander e iclfowing desoribed property located in : C.?
coox _ ' County, lilinols: : : v
ALL GF LOT 15 AND YHE EAST 172 OF LCT 14 IN BLDCK 2, 1IN GROSS! MILWAVUKEE - g}
AVEMUE ADDITION TO CHICAGO, A SUNDIVISUON OF THE WEST 1/2 OF THE NORTHWEST P
/4 OF GEQTION 22, TOMNSHIP 40 NORTH, TANOE 13, EASBT OF THE THIRD PRINCIPAL 83
WERIDIAN, IN COOK COUNTY, ILLINGIS. : Co _ ‘ S B
TAL 10 #93-22-106-011 ’ (%) |
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which has the address of 4737 WEST GYRON AVENUE S, chitaao
inols 60641 (‘PropertleﬂA‘:!::lrm;)- ‘ L em
: {Zip Code) S0

TOGETHER WITH all the improvements now or haereafter erected on the property, and all easemants, rights,
appurtenances, rents, royaltles, mineral, oil and gaa rights and profits, water rights and stock and ait fbdures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoling ls referred 1o In thls Security Instrument as the "Property.” T : SRR ’

BORROWER COVENANTS that Borrower is !awlul!x selzed of tho astate hereby conve and has the right to
tnortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
Borrowsr warrants and will defend generafly the title to the Property against alf clakmns and demands, subject to any
encumbrances of record. ‘ S L e
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o UNOQEEICIAL COpwo s
date of the monthly paymeiTs, whith BT réterrbd 13 INPradraph'z-or ciiahgtrthe'amol ¢ OF such paymenlar.nyAny

excess procecds over an amount required to pay afl outstanding indebledness under the Note and thia Secu
ingtrument shall ba pald 10 the entity legally entiled therelo,

8. Fees. Lender may collect fees and charges authotized by the Secretary.

9. Grounds for Acceleration o1 Debt.

{(a} Default. Lender may, excapt as limited by regulations Issued by the Secrelary in the case of payment defaults,

require Immediate paymant in full ol ail sums secured by this Security instrument i:

(I} Borrower defaults by falling to pay In jul) any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
1l) Borrower datauits by faiilng, for a parlod of thirty days, to perform any other cbligations contained in this
acurity Instrument.
gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require Immediate payment in tuli of all the suma secured by this Security Instrument if:
() All or part of the Property, or a beneficlal interest in a trust owning all or part of the Propenty, Is sold or
otharwlse wansterred {other than by devise or descent) by the Borrower, and
() The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantea doas 8o cecupy Ihe Property but his or her credit has not been approvad in
accordance with the requirements of tha Secretary.

{c} No Walver. If circumstances accur that would permit Lender 10 require immediate payment in full, but Lender

dows not require such payments, Lender dces not walve lts rights with respect to subsequent events.

(d) Regulati~ins of HUD Secretary. In many circumstances regulations lssued by tha Secratary will llmit Lender's

rights, in the case of payment defaults, to require Immedlate payment in fult and foraclose If not g:oald. This Security

Instrument daer not authorize acceleratian or foreciosure it nat permitted kiy regulations of the Secretary.

(e )Mortgage Nci Ir sured. Borrower agrees that should this Securlty Instrument and the nota sscured thereby not

be aliglble for Insure ich under the Netlonal Housing Act within 80 DAYsS . .o © from the date hereol,

Landar may. al hs optiosand notwithstanding anything In Paragragh 9, require immediate payment In tull of alt

sums secured by this Security instrument. A written statement of any authorized agent of the Secretary dated

subsaquentto oo DAYS from the data hereol, declining ¢ Insure thls Security Instrument and the

note secured thereby, shall oe dasmed conclusive proof of such Ineligibiity. Notwithetanding the foregoing, this

optian may not be exercisec iy Lender when the unavailabliity of insurance la solely due to Lander's tallure to remit

a mongage Insurance premium to the Secretary.

10. Reinsiatemaent. Borrower has a i(ght to be reinstated if Lander has required Immediate payment in full because
of Borrower's fallure to pay an amaunt dus *aier the Note or thia Securlty Instrument, This right applies aven after
foreclosure praceedings are instituted. To rainsiate the Socurily Instrument, Borrower shall tender in a lump sum all
amounts required to brln? Borrower's accou Zurrent including, 10 the extent they are obligations of Borrower undor o
this Sccurlty instrument, foreclosure costs and regeonable and customary attorneys’ fees and axpenses proﬁerly d
assaglated with the foreclosure proceeding. Upor re.nzlatameant by Borrower, this Security instrument and the hd
obllgatlons that it secures shall remain In effect as i L.onder had not required immediate payment In full. However,
Lender is not required to permit relnstatement If: () Lendar-has accepted reinstatemant after the commencement of
foreclosure proceedings within two years Immediately pracecing the commencement of a current foraciosure C)
proceeding, (i} relnstatement will preclude forectosure oi.ittarant grounds in the future, or () reinstatement will
advarsaly affect the priority of the lien created by this Securly Iistrument.

11. Borcower Not Released; Forbearance by Lender Not a V/alver, Extansion of the lime of paymant or %
moditication of amortization of the sums secured by this Security I7:sirument granted by Lender to any succassor in
interest of Borrawer shall not operate to release the llability of the or'ylal Borrower or Barrowar's auccessor In interest,
Lender shall not be required to commence proceedings against any suscassor in interast or refuse to extend time for
payment or otherwlse modiify amortizatlon of the sums secured by thle Gecurlty Instrument by reason of any demand
made by the original Borrower or Barrower's successors In interest. Any foroearance by Lender In exarciaing any rigin
or remedy shall not e a waiver of or preciude the exercise of any right or ramer’y.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-8’g-®e. The covenants and agreemenis of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the )
provistons of Paragraph 9.b. Borrower's covenants and agreements shall be Joint ane’ several. Any Barrower who
co-slgns this Security Instrument but does not execute tha Note: (a) Is co-signing thig Security Instrument only 1o
mortgaga, grant and convey that Borrower's interest In the Property under the terms of tivis Security Instrument; (b) la
nol personally obligated to pay the sums secured by this Security Instrument; and {c) agr4es that Lender and any othar
Borrower may agree o extend, modify, forbsar or make any accommodations with regard t the terms of this Security
instrument of the Naota without that Borrower's consent.

13. Notices. Any niotica to Borrower provided !or In this Securlty instrument shall ba given 'y Z.ativering It or by
mailing it by first clags mall unlass applicable law requires use of another method. The notice shai ' directed to the
Property Addvess or any other address Barrower designates by nolice tc Lender. Any notice 10 Lenier rhall be given by
firat class mall to Lender's address stated herein or any address Lender designates by nollce ta Borro'sd. Any notice
provided for In this Security Instrument shall be deamed to have been given to Borrower or Lender whe: given as
provided in this paragraph. : c o SR S -

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law ol the

urisdlction In which the Property Is lacated. In the event that any provision or clause of this Security instrument or the

ote canflicts with appllcable law, such conflict shall not affect othar provisions of thia Sacurlly instrument or the Note
which can be given eflect without the conflicting provision. To this end the pravisions of this Security tnatrument and the
Note ars deciared 10 be severable.

15. Borrowaer's Copy. Borrower shal! be given one conformed copy of this Securlty Instrument. M

18. Assignment of Rents. Borrower unconditionally assigna and transfers to Lender all the rente and revenues of p
the Property. Barrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each :
tenant of the Property to pay the rents to Lender or Lender's agents. Hawever, prier to Lender's notice to Borrower of
Barrower's breach of any covenant or agreement in the Securlty Instrument. Borrower shall collect and recelve all rents r
and revenues of the Property as trustee for the benetflt of Lender and Borrower. This aasignhment of rents congtitutes an ¢ .,
absoiute assignment and not an asstgnmerit for additional securlty only., ' 1

it Lender gives notice ot breach to Borrower: (a) all rents received by Borrowsr shafl be held by Borrower as trustee .
for beneftt of Lender only, to be applied 1o the sums secured by tha Securlty Instrument; (b) Lender shall be antitled to
collect and recelve ail of the rents of the Praperty; and (c) @ach tenant of the Rroperty shali pay ail rents due and unpald
1o Lender or Landar's agent on Lender's written demand to the tenant. . : '

Borrower hasg not executed any prior assignment of the rents and has not and wil not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. P :

Lender shall not be requlred to enter upon, take control of or malntain the Property before or after giving notice of
breach to Barrower. However, Lender or & judicially appointed recelver may do so at any time thera is @ breach. Any
application of rents shall not cure or walve any defaull of Invalidate any othar right or remedy of Lender. This
assignraent of rents of the Property shall terminate when the debt secured by the Sacurity Instrument is pald in full.
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