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EXTENSION/MODIFICATION AGREEMENT
92574449

This agreement made this 218t day of July -, 1982 Dby anct betwesn
James D. Pauly and Ruth E. Pauly
herein referred to as MORTGAGORS and

Herhage Bank
OWNER and HOLDER of tha Note secured by the following described Real Estate:

LOT 38 IN LANCASTER ESTATES, A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION
28, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS. | o
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WITNESSETH:

THAT WHEREAS Montgagor heratofore exaecuier, a cenain EavDeeS Mongage dated the )
i0th __ day of __Qctober , 1989  and reccrurd in the office of the Recorder XIREGOUME g
of Deeds of Cook County, fllincis, on Heenber 13, 1989 &s Document K
Number 89538932 conveying the foltowlig Zeacribed premises 10 HERITAGE
BANK, an filinols Corporation, to secure payment for certain Frircipal Promissory Note executed by
sald mortgagors dated ___October 10 v 1989 .riyable Inthe sum of S :
$.100,000.00 _ as thersin provided: N4 o _ ‘ Do

AND WHEREAS SAID YDH0OMMX Mortgage securing sakd Princlpﬂi Somissory Nots is a valid
and subsisting lien on the premises described therein. ,

6bbbLS26

AND WHEREAS the partios hereto have agreed upon canain modifications (f tra ferms “of said *
TeGIXEHIX Morigage  and 10 the Extension and or ModHication of the origind et qfl'f»uymm of
said Note. 5 Foondd e el ¥
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NOW THEREFORE, in consideration of the premises, and the mdual‘pronﬂ:lll ard e e

hereinafter made by and between tha parties hereto, the eaid pantiis do heraty mutudlly 74" as
foliows: That sald Note, TOOOGIMENX Mortgage be and the same is hareby mudiﬂa_d to sy,

THE FIRST PAYMENT DUE SEPTEMBER 1, 1992, WITH THE FINAL PAYMENT, IF NOT SOONER PAID,
DUE ON THE FIRST DAY OF AUGUST, 2002. ANNUAL RATE OF INTEREST OF 7.76%. MONTHLY
PRINCIPAL + INTEREST OF § 1,020.64. ‘ y

IT 1S FURTHER MUTUALLY AGREED BY AND BETWEEN THE PARTIES THAT ALL PROVISIONS of
said Note XXO&DEGd Mortgage shall remain unchangad and [n full force and etiect for and during
said period except only as herein speacifically modified, and further that in the event of default in the
payment of principal or interest due under said Note as herein modified, or in the even of fallure to
perform any and all of the agreements contained in $akl Note, as herein modified, the entire amount
of unpaid Princlipal and Interest shall at the option of the holder thereot become immediatsly due and
payable without notice or demand that all the rights and obligations under sald Note, XX R
Mortgage as modified shalli extend to and be binding on the succassors and assigns of the parlies
hereto. o ’ : C
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WITN EBE the hands and seais of Mongegors this day and yoer written above.

STATE OF ILLINOIS )
)
QOUNTY OF COOK }

l,ﬂnwtdurﬂgrnd.nNotuyPuhﬁchandformmldmhsaMCOumy in the Siate aforesaid,
do herelly cenlly that ___James D Pagly and Ruyth E. Pauly who are personally
mnmwutmsmmmwm they sighed, sealed, and deliverad the
skl Instrument ae te fres and v oluntary act, for the U3es and Surpoass titere!n s« furth.
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HERITAGE BANK

. 2
DANIELLE WALTERS

5 & Notary Public, in and o sai~ County, in tha State aforesald, DO HEREBY
@ CERTIFV, THAT nie11<= Walters fice Proaldom of HERITACE BANK and
Hilli_a_m Masterson , Assistant Secretary, respect'+et;, appeared before me this day in person
§mmmmwmmmw/mmmem“mwewnmmdvdumaw
act and as the free and voluniary act of said Bank, as Trustce aforesaid, for the uses and purposes
therein set forth; and the said Assistamt Secretary then and the. » acknowledged that he as custodian
ol the Covporate Sesl of saic Bank did affix the Corporate Seat of 7.0 Sank to said instrument as his
mﬁumwﬁmmaﬂdnmmmmmdmmm' as Trustee aforesaid for the
usse M purpoess therein aet forth.

Given under my hand and Notarial Seel, this _ 28th _ day of _July /1992
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1 “OFFICIAL 3EAL"" } ; . l.
Alsn K. Bender : e S
Notary Public, State of [linels Notary Public
My Commuasion Expirss Dec, 10, 199%
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