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MORTGAGE X hiisl s

THIS MORTGAGE ("Secur'iy Instrument”) is given on July 22, 1992
RICKTE C. WEICH and JU'IE A, WELCH, HUSBAND AND WIFE

{" Bonower") This Security Insteument is given *u
Y ¥

SUN MORTGAGE CORPURAYTION

which is organized and existing under the laws of THE STATE OF ILLINOIS , . 1 s whoee
address is 1306 NORTH ROSETLE ROAD, SCHAUMBURG, TLIINOIS 60195
(*Lender"), Borrower owes Lender the prinipel sum of
one hundred fifty-five thousand and
no/100 Dollars (U.5. § 155, 000,00 ).
This debt is ovidenced by Borrower's note dated the same date s this. Secviity Instruncat ('Now'), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Aagunt 1, 2022
This Security Instrumeni secures to Lender: (a) the repayment of the debt evidencen by tre Note, with inlerest, and all renawnls,
extensions and modifications of the Note; (b) the payment of all other sums, wilh wierest, advanced under paragraph 7 1o .-
protect the security of this Securily Instrument; and (c) the performunce of Borrower's covenants and sgreements under this . -
Security Instrument and the Note. For this purpose, Borrower doos hereby morigago, geant and convey to Lendar the following - .
described property located in COOK ~ County, Itinois: "p
LOT 7 IN RANTUCKET COVE WEST, BEING A SUBDIVISION IN PART OF THY JAITHEAST
1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD IRIMCIPAL
MERIDIAN, IN COCK COUNTY, ILLINCIS,

BEPT-01 RECORBING R
~THE555 TRAN PA22 G8/04/92 4042100
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PIN 07-21-423-007 |
which has the address o 1111 TYLER DRIVE

lilinois wpgma3 . ("Property Address");
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Lender riquires) provided by an insrer spproved by Lander again becomes available and is obtained. Borrower sha}l pay
“‘m mquired 10 maintain mortgage inswrance in eﬁ'u:t ar to provide & loss reserve, until the requirement for mortgage
insurance ends. in accordance with any written agresment betwoen Borrower and Londer or applicable law,

9. Ingpiction. Lender or its agont may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrowse noti e st the time of or prior 1o an inspection specifying reasonable cause for the inspection.

19. Condemuation. The procesds of any award or claim for damages, direct or conssquential, in connection with say
vondemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby assigned and
shail by paid to Lsader.

In the event af » total taking of the Property, the proceeds shail be appliod 10 the sums secured by this Security Instrument,
whether or not thun due, with sny sxcess paid to Borrower, In the event of a partial taking of the Property in which the fuir
markst value of the Property immediately befors the taking is equal 10 or greater than the amount of the sums secured by this
Sacurity fostrument immediately before the tuking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali be reduced by the amount of the procoeds multiplied by the following fraction: (a) the total
anoust of the sume secured immedistely before the taking, divided by (b} the fair market value of the Property immedintely
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of 2 roperty immedistely before the taking is less than the amount of the sums secured immediately before the
taking, ualeas Borrws+ and Londer otheswise agres in writing or unless applicable law otherwise provides, the procoeds shall
be applied to the sum: ».cved by this Security Instrument whether or not the sums are then due,

If the Property is siv:y'cned by Borrower, or if, sfier notice by Lender to Borrower that the condemnor offers to muke an
award or attle & claim for dwrases, Borrower fails to respond to Lender within 30 days after the date the notice is given, ?
Lender i authorized to collect wd ipply the proceeds, at itx oplion, either lo restoration or repair of the Praperty or to the sems e
secured by this Security Instrumes:, whether or not then due, <}

Unlow Lender and Borrower olhieiwise sgree in writing, any application of proceeds 1 principal shall not extend or La
postpone the due date of the monihly payment=-seferred to in paragraphs | and 2 or change the amount of such payments. A

11. Borrower Mot Relensed; Forliearince By Lender Not a Waiver. Extension of the time for payment or modification %
of amortization of the sums secired by this Security Instrument granted by Lender to any successor in interust of Borrower shull
not operate to release the Jishility of the original Bormwer or Borrower’s successors in interest. Lender shall not be required to
commence proceedings agains! sny successor in inlerca or refuse to extend time for payment or otherwise modify amortization -+
of tho sums secured by this Security [nstrument by rearon of any demand made by the original Borrower or Borrower's '
MOCOMICTY in interest, Any forbearance by Lender in excrcizirg any right or remedy shall not be & waiver of or preclude the
exsecios of any right or remady.

12, Successors and Amigrs Bound; Joint and Several Liakiiity; Co-signers. The covenants and agroements of (his
Security Instrument shall bind and beaefil the successors and sswigris ot Lender and Borrower, subject to the provisions of
parsgraph [7. Borrower’s covensnts and sgreements shall be joint kns seversl, Any Borrower who co-signs this Securily
Instrument but doss not execute the Note: (a) in co-signing this Security Inrrumant anly to mortguge, grunt and convey that
Borrower's interest in the Property under the termw of this Security [nxtrument; /1 -is not personally obligated o pay the sums
secured by this Security Instrumeet; und (c) agrecs that Lender snd any other Borrower vy agiee to extend, modify, forbear or
make sny accommodations with regard 1o the tenna of this Security [nstrument or the Nuis without that Bosrower’s consent.

13. Loan Charges. IT the loan secured by this Security Instrument is subject to & law ‘which sets maximum loan charges,
and thet law is finally interpreted 8o that the interest or other loan charges collected or to be cuiiccted in connection with the
loan exceed the permitted limits, then: (8} any such loan charge shall he reduced by the amoun: negsaary to reduce the churge
io the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lanits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payment tc Borrower. [f a refund reduces principal, the reduction will be treated as a partial prejajraent without any
propayment charge under the Note,

14. Nolices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clase mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrowsr deaignates by aotice 1o Lender. Any notice 1o Lender shall he given by first class mail 10
Lender's address stated herein or say other address Lender design ites by nofice to Borrower. Any notice provided for in this
Security lsstrument shall be deemed to have been given to Borrowe: or Lender when given as provided in this paragraph,

18, Governing Law; Severabliity. This Security Instrument shafl be govemed by foderal law und the law of the
jorisdiction in which the Property ia located. In the event that apy provision or clause of this Security Instrument or the Nute
conflicts with spplicable Iaw, such conflict shall not affect other prvisions of this Security Instrument or the Note which can be
given affect withont the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severnble.

16. Dorrower’s Copy. Bonower shall be given one conforme J copy of the Note and of this Security Instrument.

Form 3074 9/90
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' 17. Transfer of thﬂn m @LM:‘QRXWN the Property or any interest in it
12 30ld or transferred {or 1T'a beneficial intorest in Borsowor id sold<or | &nd Borrowor is not & naturs! peson) without

Lender's prior written consent, Lender may, at ita option, require immediste peyment in full of all sums secuswd by this
Security Instrument. However, this option shall not be exercised by Londer if exorcise s prohibited by foders! law as of the dsie
of this Security Instrument,

If Leder excrcises this option, Lender shal) #ive Borrower notice of scceleration. The nolice shall provide a period of not
less than 30 days from the date the notice jg delivered or mwiled within which Borpower inust pay sl sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of thiy period, Lender may irvoke any remedies
permitted by this Security Instrument without firther notice or demand on Botrower,

18. Borrower’s Risht to Reinstate. If Borrowsr moels certzin conditions, Barrower shail bave the right to have
enforcement of this Security Instrament dizcontinued at any time prior 1o the earlier of: (2) 3 days {or such other period s
applicable lsw may specify for reinstatoment) before saie of the Propesty pursuast to any power of sale contained in thin

Leader all sums which thea would be due undor this Security Instrument snd the Note as if 0o accelerstion had oceurred; (b)
cures any defuult of mny other covenanis or Agroements; {c) pays all expenses incurred in enforcing thin Security Instrement,
including, but not limited to, rianonable attomeys” fees; and (d) takes such aclion a2 Lender may feasonably require to sesure
Lbat the licm of ais Security Instrument, Lender's rights in the Praperty and Borrower's obligation to pay the suma secuned by
this Securily Instr.ment shail continue unchanged. Upon reinatatement by Rorrower, this Security [nstrument and the
obligations secused lior by shall remain fully effective ax if no acceleration had occurred. Howevar, thix right ta reinetate shal)
not apply in the case of aceleration under paragmph |7,

19. Sale of Note; Chapze of Loan Servicer, The Note or & purtisl interest in the Noto (together with this Security
[nstrument) may be soid one or. e times without prior notice to Borrower, A sale may result in a change in the satity (known
a5 the "Loan Servicer*) that collsx monthly payments due under ths Note and this Security Instrument. There also may be one
or mory changes of the Losn Servical urre!ated 1o # sals of the Nots, If there I » change of the Loan Sarvicer, Borrower will be
given written nctico of the changs in sccordsnce with parugraph 14 above amd applicable law. The notice will siate the nasme and
address of the rew Loan Servicer mnd the addroms 16 which payments should be made. The natice will also contain any other
information required by upplicable law.

20. Hazardous Substuzzcew, Borrower ahall ool cause or permit the premcace, use, disposal, storage, or releass of sy
Hazardoun Substances on or in the Property. Borrover shall not da, nor allow anyos il o do, anyihing sffecting the
Property that is in violation of uny Environments! Law, The proceding two nentonces shall got opply to the prasence, uss, or
storage on the Property of small quantilies of Hazardous Sulistinces ihat are gonerally recognized to be appropriato to normal
residontial uses and to maintonance of the Property.

Borrower shall promptly give Lender written notice of any Liveatigation, claim, demand, lawait or ather action by any
governmental or regulatory agency or private party involving the Proper'y and any Hazardoua Substance of Bnvironmental Law
of which Borrower has actual knowledge. If Borrower leurns, or is nuiified Yy mny governmental or tegulsiory authority, that
any romoval or other remedistion of any Hazardous Substance affecting the Craperiy in necensary, Botrower shal) prompily take
2l aecessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, *Huzardous Substances® are those substances Pafived ax toxic or hasardous wubstances by
Environmentai Law and the following substances: gasoline, kervseno, other fluminible or wxic pstroleus products, toxle
pesticides and herbicides, volutile solvents, matorisls conteining asbeaton o formaldshyde. md radioactive matoriala, As used’ls
this parageaph 20, "Environments! Law® means fedorat laws und laws of the Jurindiction waers the Property in located thed
refate to health, safety or environmenial profoction, e

NON-UNIFURM COVENANTS. Borrower and Lender furthor covensnt and agreo an follows: o

21, Acceleration; Remedies, Lender shull glve notice to Burrower prior to sccelerution falliwirg Borrower"s hroueht
of any covenant or agreement in this Security Instrument (but not grior to accelerutinn under varagraph 17 unlee
upplicable Jaw provides atherwise), The notiee shall specify: (a) the default; (h) the nction required to cure the defauli;
{¢) u date, not less thun 30 duys from the date the notice is wiven to Barrower, by which the default must he cured; and
(d) that failwe to cure the default on or before the dute specified in the notice may result in acceleration of the aums
secured by this Security fnstrument, foreclosurs by judiciul procending und sale of the Property. The notice shall further
inform Berrower of the right to reinstute after accelerntion wnd the right to wssert in the foreclosure proceeding the
non-existence of u default or any ather defunse of Borrower to acceleration und foreclosure, If the defuult is not eured on
or before the date specified in the notice, Lender, at ity aption, may require immediute payment in ful] of ) s
secured by this Security Instrument without further domand and muy foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedien provided in this paragraph
21, including, but not limijted to, reasonuble attorneys’ feas and costs of tille evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Londer shal] reloase thiy Security Instrument
without charge to Borrower, Borrower shall pay any recordation costy,

23. Waiver of Homestead. Borrower waives all right of homestesd exomption in the Property, Form 3014 %190
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I, THE UNDERSIGNED, & NOTARY PUBLIC 1IN AND FOR GALD
COUNTY AND STATE, DC HERERY CERTIFY THAT
RICKIE C. WELCH ' PERSONALLY KNOWW

TO ME TO BE THE SAME PERSON{S) WHOSE NAME(S) __ 1§
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED
BEFORE ME T°7€ DAY IN PERSON, AND ACKNOWLEDGED THAT

HE  SIGNED AND DELIVERED THE SAID INSTRUMENT AS
~ FREE VOLUNTAR? ACT, FOR THE USES AND PURPOSE!
THEREIN SET FORTH.

GIVEN UNDER My HAND AND OFFICIAL GEAL, THIN 228D
DAY OF JULY . o9z

MY COMMISSION EXPIFcs: eTT B
2-15-9¢ NOTARY PURLIC




