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THIS MORTGAGE ("Security tatrument”) is given on JULY 23RD 1952 . The morigagor i

BMIHESWA SSISLTER AND EMILIA H, DINTER , A WIDOW .

("Borrowes”). This Security Instrument is given to TRAPER AND XRAMER INCORPORATED

which is ouganices i calnting updet. the iy of ILLIROIS . and whove

nddress is
CHICAGO, ILLINOIS 60663 e & e tho orinc
SIXTY ONE THOUSAND FIVE HUNDRED AND 00/{df™r): Berrower owes Lender the principul sm of

Dot (U5, ¢ 61.500.00

This debt is evidenced by Borrower's nole dated the swme date as this § 'hlrlyt';)xlmu fl ('g%). which providos for
monthly payments, with the fuli deht, if not paid carlier, due wd puyable on Dala 7 1 .
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by the [otr, with interest, and il renewals,
extensions and maclifications of the Note, (b) the puyment of all other sums, with interesi. advenced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar (s and agreements under this
Security Instrument and the Note. FE; élBi(purposc, Borrower dogs hercby morigage, grant und convev w iender the following
described property located in Couniy. Htinods:

SEE LEGAL RIDER ATTACHED . ‘
D1-27- |l

which has

H'ﬁmﬂ“)f 654 PARKSIDE DR , PALATINE [Sirewe, Chy],
Minvis

{Zip Code] {"Property Address”);

Form 3074 90
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17, Tranafer of the PruugNQ ful Eelumﬁ«lﬂu QQﬁXﬁmny or uny Inserest In it

i sold or transferred (or if & beneficinl interest in Borrower is sold or transferred and Borrawer is ot & natural persony withou!
Lendet's prioe written consent, Lender may, at its option, require immediate payment in {nll of all sums secured by My
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the dite
of this Secunty Instrumem.

If Lender exercises this option, Lemder shall give Borrower notive of acceleration. The notice shall provide a peciod of not
less tham 30 days from the date the ixdice ‘is deliveresd or mailed within which Borrower must pay sl sums secured by this
Sccurity Instrument. 1 Borrower fuily o pay these sums prior to the expirution of this period, Lender may invoke any remedion
permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower’s Right to Relnstate, If Borrower meets certin conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued wt any time prior to the earlier of: (2) 5 days {or such other period as
applicuble law may specily tor reinstatement) hefore sale of the Property pursuant to any powes of sale contgined In this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrowse:: (1) pays
Lender all sums which then would be due under this Security Instramient and the Note us if no aceeleration had oceurred; th)
cures any defiult of any other covenants of agreements; (c) puys all expenses incurred in onforcing thiv Securlty listrument,
including, but not Vmied (o, reasonable attorneys’ Yees; and (d) takes such action ay Lender nuy reasonably reguire to wsmire
thut the Tien of this Secuzity Instrument, Leader’s rights in the Property and Borrower’s obligaion o pay the sums secured by
this Security Tnstrumere shall continue snchanged. Upon reinstaterient by Horeower, this Security Iostrument and the
obligations secured hereby.«ho’l remain fully effective as if m weceleration had vecureed. However, this right to reinstate shatl
not apply in the cuse of acceleraivn under parugrapl 17,

19, Sake of Note; Chunge of Loan Servicer. The Nole or o purtial interest in the Note (logether with this Security
Instrument) may be sold ene or more dizies without prior notice 10 Borrower, A sale inay result in o change in the entity (known
as the "Loan Servicer”) that collects montaly payments due under the Note wd this Security Instrument, There also may be one
or pve chaniges of the Loan Servicer unreistad o a saie of the Note. [f there is o change of (e Loan Servicer, Borrower will be
given written volice of the change it secordaned with puragraph (4 sbove win applivabde Taw, The notice wilh slule the nume and
aldress of the new Loun Serviver amd the wlibress 2o which paynents should be made. The notice will wso contsin any other
information requived by applicable liw.

20, Huzardous Substances, Borrawer shall not ¢vgaeor permit the presence, use, disposal, storage, of refease of any
Hozordous Substances on of in the Property. Borrower sha)i ot do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environsients] Law. The preceding two senlences shall not apply (o the presence, use, or
storage on the Propeny of smal) quantiiies of Hazardous Substinces that are genernlly recognized to be appropriare to normal
residential uses and 1o maintenance of the Property,

Borrower shall prompily give Leader written notice of uny investigation, claim, desund, lawsuit or other action by any
governmentul or regulatory ageney or private party involving the Property vy Hazardous Substance or Enviroomentad Law
of which Borrower has actund knowledge. I{ Borrower learns, or is notitied by «ny povsrmental or regulatory suthority. that
any removal or other remediation of wny Hazardous Substanee aftecting e Propeity s neecssary, Borrower shall pronyly tuke
oll necessary remedial actions in accordance with Environmental Law,

As used in this patugruph 20, "Hurardous Substances” are those suhstances defined @ oxic or hazandous substances by
Environmental Law and the foltowing substiees:  gusolbe, keroseno, other Damouble or tovle petroloum products, toxde
pesticides ad hesbivides, volatite solvems, muterials comtaining asbestos or formaldehyde, und vwllosstive materinls. As used in
this paragraph 20, "Environmentnl Law” means federal faws and laws of the jurisdiction where the 2roperty is located that
rehute 10 health, salety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower wnd Lender turther covenint ind agree s Tollows:

21, Acceleration; Remedles. Lender shull give notice to Borvower prior 1o aceeleration followlng secrivwer's breach
of any covenant or agreement In this Security Instrument (hut nt prior to accelerution under parsgiuph 17 unbess
appliczhle law provides otherwise), The nofice shall specfy: (s} the defanlt; ¢h) the action required to cure the default;
(c} a date, not less than 30 days from the dute the notice Iy glven to Boreower, by which the default must be cured) and
() that fallure to cure the default on or before the date specified in the notice may result in uecelerntion of the xumw
secured by this Security Instrument, foreclesure by judicivl proveeding and sale of the Property. The notice shull further
inform Barrower of the right to relnstate after acceleratlon und the right to ussert In the foreclosure proceeding the
non-existence of u defavlt or any other defense of Borrower to acceleration ond forectosure. i the default Is nod cured on
or before the date specified In the notice, Lender, at its optlon, oy require Immediate puyment In full of all sums
secured by this Securlty Iustrument without further demand and muay foreclose thix Securdty lustroment by judicisl
proceeding, Lender shall be entitled to collect all expenses Incurred in pursalng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees und costs of title evidence,

22. Release. Upon payment w7 all sums secured by this Security nstrament, Lender shull release this Security (nstrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrower waives all right of homesiend exenption in the Property, Form 3014 90
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paymenis may no longer be requnrej.\utl the option of Lcudc,r nguL'm TanCE o Pf {in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shadl pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement tor mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may muke reisonable eniries upon and inspecticns of the Property. Lender shall give
Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

10, Condemnathon. The procecds of nny award or claim for damnges, direct or consauential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby ansigned and
shall be paid 1 Lender.

I the event of 4 1ot taking of the Property, the procecds siult be upplied w the sums secared by this Security Instroment,
whether or not then due, with any excess paid to Borrower, In the evend of a partial tuking of the Property in wiich the fair
market value of the Property immediutely belore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrumen: shall be reduced by the amount of the proceeds multiplied by the failowing fraction:; (a) the total
amount of the sums sscured immediately before the taking, divided by (b) the fair market value of the Property immedigtely
before the taking. /w oalance shall be paid to Borrower. In the event of o purtiai taking of the Propesty in which the fair
market value of the Property immediately before the tukiub is less than the amount of the sums secured immedintely before the
tuking, unless Borrower and “ender otherwise agree in writing or unless applicuble law otherwise provides, the procseds shall
be upplied to the sumis secured oy-this Security Instrument whether or not the sums ure then duc.

If the Property is ahawdoned by Rotrower. or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dute the natice is given,
Lender is uthorized to collect and sppiy the proceeds, at ils option, either to restoration or repair of the Property of to the sums
secured by this Security Instrument, whetheraswol then due.

Unless Lender and Borrower atherwise avrer in writing, uny application of proceeds 10 principal shatl noi extend o
pastpone the due date of the monthly paymennts seterred to in paragraphs 1 and 2 or change the amount of such paymenis.

1, Borrower Not Released; Forbearance B 1 onder Not a Walver, Exiension of the lime for payment or modificution
of amortization of the sums secured by this Sccurity Insteapient granted by Lender to any successor in interest of Borrower shat)
not operate to release the linbility of the original Borrower or Borrower's successors in interest. Lender shull not be required 10
commence proceedings against any successar in interest or refuse to extend lime for payment or otherwise modify smortization
of the sums sccured by this Security Instruntent by reason of any demand made by the origingl Borrower or Borrower's
suecessors in iplerest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity: Co-signers, The covenunis amd agreements of this
Securily Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants aivd agreements shall be jomnt and severd, Any Borrower who co-signs this Security
Instrument but does niot execute the Nate: (n) is co-signing this Security Instrumen saly o mortgage, grant and convey thul
Borrawer's interest in the Property under the terms of this Securily Instrument; (b) is-n0t persoenatly obligated to pay the sum
secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower msy sgree to extend, modify, forbeur or
make uny accommodations with regard 1o the werims of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Sceurity Instruiient is subject to a law which sers muxiruny loan charges,
and that law is finalty imerpreted so that the interest or other loan charges collected or to be coheetzdan connection with the
loain exceed the permitted lints, then: (4) any such loan charge shill be reduced by the amount necesspiy 20 reduce the charge
(e the permitted timit; and (b) any sums already collecied from Borrower which exceeded pennitied Iinul- will he refunded 1o
Borrower, Lender may choose to muke this refund by reducing the principnl owed under the Note or by ruking a direct
payment 1o Borrower, I a refumd seduces principal, the veduction will be reated a» o purtind prepaymem withow any
prepayment churge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisn ¢luss mail 0
Lender’s address stated herein or any other address Lemder designales by notice to Borrower, Any notice provided for in this
Security Instrument shabl be deemed (o bave been given to Borrower or Lender when given ax provided in thiis pursgraph.

15, Governing Law; Severshility, This Sccurity Instrumemt shult be governed hy fedornl law und the law of the
jurisdiction in which the Property is Jueated, In the event that any provision or clause of tix Security [nstrument or the Note
conlticts with applicuble faw, such conflict studl not affect other provisions of this Securlty Instrament or the Note which can be
given effect without the conflicting pravision, To this end the provisions of this Securily Instrument and the Note ure declared
{0 be severable.

16. Borrower's Copy, Borrower shull be given ome conformed copy of tho Note und of this Security Instrument.

form 3074 09D
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Unit 2-B4 in Parkside on thes Green Condominiums as delineated on a

survey of the following dascirited parcel of real estate: Part of the
| Parkhomes of Parkaide Resubdivis’ion, and the Arborhomes of Parkside on

the Green Rasubdivision, all in Saction 27, Township 42 North, Range
10, East of the Third Principal Mexidian, in the Vvillege of Palatine,
Cook County, Illinois, which surver is attached as Exhibit "C" to ths
Declaration of Condominium made by PUI Davelopment, Inc. and recorded
in the cffice of the Recorder of Deesns of Cook County, Illinois sas
document 838566712, together with an undi+lded percentage interest in
sald parcel (excepting from saild parcel ri. the property snd spacs
comprising all the units thereof as definad _snd set farth in satld

Daclaration and survey) as amended from time *5 tima, in Cook Couniy,
Illinoin.

6LCHLET0

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCE550CRS thEgii;gﬂséugs
RIGHTS AND EASEMENTS AFPURTENANT TO THE ABOVE DBSCRIBEErgEgogTH e %HE
R1GHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY .7

AFOREMENTIONED DECLARATION OF CONDOMINIUM.,

3 TRICTLOPY, CORDITIONE,
! GE 1S SUBJECT TO ALL RIGHTS, EASEMENTS , RES
gg%ﬁﬂggggcgﬂD RESERVATIONS CONTAINED IN BAID DECLARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND BTIPULATED AT LERGTH
HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 23D duy of JuLY 1992 .
and is incorporated into and shall be deemed 1o wmend und supplement the Morigage, Deed of Trust or Security
Deed (the "Security Tostrusment”) of the sume duie given by the undersigned (the "Borrower™) to secure

Borrower's Note (o

DRAPER AND KRAMER INCORPORATED .
(the "Lender”)

of the same date and covering the Property described in the Security Instrument aiud locuted at:

654 PARKSIDE DR PALATINE IL 60067

Property Adidess]
The Property inc!dies zumit in, together with on undivided interess in the common elements of, & comdominium

project knowa as: TARKS IDE ON THE GREEN

IName of Condomininm Projecy

(the "Condominium Project™). [f e awners association or other entity which acts for ihe Condominium Project
(the "Owners Association™) holds itle 2o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Il oddiidon to the covenenis  and ugreements malo in the Security
instrument, Borrower and Lender funther covenin and agree as follows:

A, Condonunium Obblgations, Borrower shat perform all ol Borrower's obligations under the
Condonsinium Project’s Constituent Documents. The-"Cunstituent Documens” are the: (i} Declaration or any

other document which creates the Condominium Projeciy” €} _by-laws; (iii) code of regulations; and (iv) other’

equivilent documents. Borrower shal) promptly pay, when dae/ o'l dues and assessmenis imposed pursuant to the
Constituen! Documetits,

B. Hursrd Insurance, So long as the Owirers  Association caontains, with a generatly accepted insumnve
carrier, a "master” or "hlanket” policy on the Condominium Project vhick is satisfactory to Lender aml which
provides insurance coverage in the amounts, for the periods, and againsi she-bazards Lender requires, including
fire and hazards included within the term “extended coverage.” then:

{iy Lender waives the provision in Uniform Covenant 2 for the mestiiy payment to Londer of the
yearly premium installmenis for hazard insurance on the Property; umd

(i) Borrower’s obligation nnder Uniform Covenait 3 10 maintain hazira” insziance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the fveners Association
policy.

Borrower shati give Lender prompi notice of any lapse in regquired hingard insurance coveruge:

In the event of a distribution of hazurd insurance proceeds in Jiew of restoration or repulr folloviag o loss o
the Property, whether to the unit ur to common elemients, any provecds payable 1o Bortower are hereby assigned
and shall be paid 10 Lender for application to the sums secured by the Security [ustrunwent, with any excess paid to
Borrower,

C. Public Lisbility Insurance. Borrower shull tuke such actions as may he ressonsble to insure that the
Owners Association maintains 2 public linbility insurance policy scceplable in form, amount, and extent of
coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Fraddie Mac UNIFTORM INBTRUMENT Form 3140 $/890

Q-B 10108) VMD MORTOAGE FORME - (11312058103 - 1BOOI21.724)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made whis 2 3RD dny of JULY ,1e 92
and is incorporated infu and shadl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the
“Security bistroment '} of the sanwe dite given by thie undersigned (the " Borrower®' ) to secure the Horrowes's Note 1o

DRAPER AND KRAMER , INCORPORATED
{the “*Lender™)
of the same date and covering the property deseribed in the Security Instrument aud Jocated nt:

654 PARISIDE DR PALATINE , IL . 60067

£V

roperty Address)
The interest raie stted on the Note is ealled the **Note Rate." The date of the Note is called the *Noie Date.”' | undersiand
the Lender may ransier the Note, Security [astrmment and 1his Rider. The Lender or anvone who takes the Note, the Security
Instrument and this Rider by tansfer and who is entitled 1o receive paymeits under the Note is called the **Note Holder.*'

ADDYAHINAL COVENANTS, I addition 1o the covenanis and agreements in the Secunty Tustrinent, Borrower and Lender
further covenan’ and agree as follows (despite anything to the contrary contained in the Security Insicument or 1he Nole):

L CONBPUTIONAL LIGHT TO REFINANCE,

At the maturity 2wl the Note and S-:curit‘{‘ Instroment (the *Maturity Date’’), [ will be able 1o obtain a tew loan {**New
Loan™) with a ntew Matuvity Date of GUs L 2 . and with an interest rate equal to the
“New Note Rate'" determiaed i accordance sith Seckion 3 below if alt the conditions provided in Sections 2 and 5 below are met
(the “Conditional Refinanciig Oprion ), I those conditions are not met, ! onderstand thin the Note Holder is under no ohligation
to refinance or modify the Molo, or to extend the Maeri y txare, and thar 1 will bave 10 repuy the Nole from my own resources
or find a lender willing to lend me <y money 10 repay e Note.

2. CONDITIONS TG OPTION

I I want to exercise the Conditional Meinancing Option ot maturity, cerinin conditions must be met s of the Maturhy Date.
These conditions are: (1) T must still be thy uwner amd oceupant of the property subjegt 1o the Secunty Insttument (e *Properiy™);
(2) Emust be current in niy monthly pavinentsaaptoannot have been more thun 30 days Eae on any of the 12 scheduled monthly payments
immediately preceding the Matarity Dawes (3) vo ben agiinst the Property (except Tor taxes and special assesments i yet due ancd
payable) other iban thar of the Secunty bistrumen’ iy oxisg (4) e New Note Rate cantot be mtore thun 3 percentugye points shove
the Note Rate; and {5) [ must make a writlen regagat o the Note Holder as provided in Section 3 betow,

3. CALCULATING THE NEW NOTE RATE

The New Note Rare will be o fixed rare of inferest efuad (o the Federal National Monguge Association’s required ner yield for
30-year fixed rate mortgages subject 1o a 6day mardatory acivery comminment, plus one-half of one percentage point (0.5%), rounded
to the nearest onc-cighth of one percentage point (0, 125%) (thd **Few Note Rate™). The required net vield shadl be the applicable net
yield in cffect on the date and time of day that the Note Hoider redcives notice of my clection 1o exercise the Conditionat Refinuncing
Option. I this required net vivld is not available, the Noie Hokder wi?l ¢Ztermine the New Note Raie by using compmrable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulaied in Section ¥ above is it rester than § pereentuge poinls above {he Note Rate and
all other conditions regasived in Section 2 above are satishied, the Note Helder will determine the amount of the monthly payment that
will be suffictent 10 repay in full (ay 1he unpaid prncipal, pius (h) accrued bui wapaic interest, plus (¢) all other stms 1 will owe under
the Note and Security Instrument on the Maturity Date (assuming my monthly vayinzats then e current, as required under Section
2 above), over the term of the New Note at the New Note Rate in cqnal mopthly paviiants. The resall of this caleul=stion wilt be 1he
amount of my new principal and interest payment every month untit ihe New Note s olly paid.

5. EXERCISING THE CONUGITHONAL REFINANCING OUTION

The Note Holder will notily me at least 60 calesrdar days in advance of the Maturity 1¢ie and advise me of the principal, accrusd
but unpaid interest, and all other sums 1 am expected o owe an the Maturity Dave. The Note siokier also wil) advise me that | may
exercise the Conditienal Retinancine Options i the conditions in Section 2 above ate met, The Mote Halder will provide my payment
record information, together wath the name, title and address of the person representing the Note Folder that T must antify in order
to exervise the Conditional Refinancing Optiow, [T L meet the sonditions of Section 2 above, §may exoresss Y@ Condiionnt Refinancing
Option by notifying the Note Holder no fater than 45 calendar days prior 10 the Maiurity Dade. The MotedHokler will ealcutate the
fixed New Note Rate based upon the Federil National Mortgage Assotintion's applicable published requizcd aet vield in elfeci on the
date and time of Jday notsfication is reeeived by the Note Hokder and as calaated in Sevtion 3 above. Fwill thén Dave 30 calendar days
1o provide the Note Holder with aeeepruble proof of my reguired ownership, occupancy and property lien staius: B62lore 1he Maturity
Dale the Note Holder will advise me of the new interest rate (the New Noie Rated, aew monthly payment anouni and a date, time
and place a1 which | must appear (o sigh any documents reguired to complute the required refinancing. | understand the Note Holder
will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower aceepts and agrees to the 1erims and covenants contained in this Balioon Rider.

y—‘"' )C)Q-:‘u;,,_.._&_\‘\\;;-—-.‘?" \;\h\'\. —{Se) ).( éﬁ‘(@ A/ Y, "‘ZIS&H
BMIR - DINTERCQS;—.;\)) SHoTrowat EMILIA H. DINTER Borvower

ISR b1 11} . - {Seal)
-Burrower Horrower

ISign Criginal Oniy}

MULTISTATE BALLOON RIDER —Single Family —Fannie Mae Uniform Inatrument Form 1180 12/89 fpuge | of 1 poge)
QF'BTZ 21085 YMP MORTGRGE TOHIS o (JED293 H1G0 o (HOMBTY- 720t

&
E:)
=3




UNOFFICIAL COPY




