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CHEMICAL MORTGAGE COMPANY 772 5/
=) 200 OLD WILSON BRIDGE ROAD

- NORTHINGTON, OHIO 4308% | ' 92574 857

{Spnoe Alsove This Line For Resarding Data)

FHA Case No.

State of Hiinols MORTGAGE 131:6764553/729
: 539053-6

THIS MORTGAGY. "S»curity Instrument”) is given on JULY 30 1892
The Mortgagoris  JOHY SCHMUECKLE , A MARRIED MAN , MARRIED TO: S8OPHIA SCHMUECKLE

m whose nddresafu 344 GLENGATL AVENUE

CHICAGO HEIGHZY, ILLINOIS 60411 ("Borrower":. Thia Becurity Instrument Is given to
CHEMICAL RESIDENTIAL MORTG2GE CORPORATION ,
which is organized and existing under the law:. of. THE STATE OF DELAWARE , and whose
addressin 1400 EAST NEWPORT CENTZA DRIVE

DEERFIELD BEACH, FLORIDA 33442 {"Lender"), Borrower owes Lender the principal sum
EIGHTY SIX THOUSAND NINE HUNDRED AND 00/100-- ——— - -
Dollars (US. § 86,900.00 ). This debt is e7id/nrad by Borrower's note dated the same dats as this Becurity Instrument
('Note"), which provides for monthly payments, viii the full debt, if not paid earlier, due and payable on
AUGUST 01, 2022 . This Becurity Instrvinet secures (o Lender: (a) the repayment of the debt avidenced by
the Note, with interest, and al) renewals, extensions and modileatizns; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instmupsnt; and (c) the performance of Borrower's covenanta and
agreements under this Security Instrument and the Note. For this pi:przs, Borrower does hershy mortgage grant and convey to

Lender, the following described property located in COOK County, Dlinoin:
LOT 5 IN DIXIE GARDENS, BEING A SUBDIVISION OF THE SOUTIWEST 1/4 OF THE NORTHWEST 1/4 OF

SECTION 17, AND THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AFu THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SLOTION 18, TOWNSHMIP 35 NORTH, RANGE 14, -%23T OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINCIS. PIN: 32-18-203-003

«» GFET-01 RECORDING

« TH442 TRAM 4045 08/04/92 1211
' 599 ‘.__ *"92"57*85
. COUK ZGUNTY RECORDER

92574557

which has the address of 344 GLENGATE AVENUE
(Strant)

CHICAGO HEIGHTS , Minats 60411 ("Property Address”);
[City] (2ip Code|

TOGETHER WITH all the improvements now or hereafter srected on the proparty, and all sasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titls to the Property against all claims and demands, subject to any encumbrances of record,
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L Pnyiwnt of Principal, Interest and Late Churge. Borvowar shall pay when dus the principal of, and interest on, the deit
evidenced by the Note and late sharges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest an set forth in the Note and any late charges, &n installment of any (a) taxes and special assssaments
levied or to be levied against the Property, (b) leasehald payments or ground rents on the Property, and (¢) premiuma for insurane
required by Paragraph 4.

Each monthly installment for itema (n), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus nn amount aufficient to madntain un additionul balknce of not more than one-wxth of the astimated nmounts, The fult
annual smount for each (tem shall be aecumulntod by Lender within n period anding one manth before an {tam would becoma
delinguent. Lendor shall hold the amounta collected in trust to pay items (s), (b), and (c) before they become delinquent.

If at any time the tota) of payments held by Lender for items (a), (b), and (¢) together with the future monthly payments for such
itema paynble to Lencer arior to the due dates of such itams, sxcevds by mare than one-tixth the estimuted amount of payments
roquired to pay such iters when due, and If payments on the Nota are current, then Lender shall either refund the sxcens over
ane-sixth of the estimated p/yments or crodit the excess over ane-sixth of the estimated payments to subesquent. payments by
Borrowar, at the option of Beroiver. If the ttal of the paymenta mads by Borrower for itum (a), (b), or (¢) in Insufficient to pay the
item when due, then Borrower (nc'| pay to Lender any amount nocesary to make up the deficiency on or befare the dats the item
becomen due,

As used in thia Security Instrument, "Secrvtary” means the Secretary of Housing and Urban Development or his or her designoe.

In any year in which the Lender must pay 5 mortgage insurnnce pramium to the Becreiary, sach monthly payment shall also
include oither: (1) an inataliment of the annunl mortgage Inaurance premium to be pald by Lender to the Becretary, or (1) a menthly
clarge insteud of a mortgage insuranco premium i7 iy Security Instrument is held by the Becretary. Rach monthly installment of
the mortgnge insurance premium shall be in an amou:it sufficient to accumulate the full annual mortgage insurance pramium with
Lender one month prior to the date the full annual wip-“zage insurance premium fa dus to the Becretary, or if this Becurity
Instrument is held by the Secretary, sach monthly chargs she!i-he in an amount equal to one-twelfth of one-half peroent of the
outatanding principal balance due on the Note.

If Borrower tenders to Lender the ful) payment of nll suma secired by this Security {nstrumant, Borrower's account shall be
creditad with the balanee remaining for al! installmenta for ltems (w), (bJ, = (c} and any mortgage insurance premium instaliment
that Lender has not bacome obligatsd to pay to the Secretary, and Lander aball promptly refund any excess funds to Borvower.
Immediately prior to n forecloaure sale of the Property or its nequisition by Landar, Borrowsr’s account shall be credited with any
balance ramaining for all inatallments for items (w), (b), and (c).

3. Application of Payments. All payments under Parngraphs 1 und 2 shall be apptisd by Lander aa fullows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Becretary
instead of the monthly martgage insurance premium;

Second, to mny taxes, special assssements, lensshold payments or ground rents, and fire, fliod (\nd other hazard insurancs
premiums, as required;

Third, to interest due under the Nots;

Fourth, to amortization of the principul of the Nots;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insuranoe. Borrower shall insure all improvements on the Property, whether now in
existence or subsequantly erected, against any hazards, casualties, and contingencies, including fire, for which Lander roquires
insurance. This insurance shall be maintained in the amounts and for the pariods that Lender requires. Rorrower shall aleo insure
sll improvements on the Property, whether now in existence or subsequently srected, ngainst lows by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lendsr. The insurance policies and any renswals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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_In the event of loas, Barrower shall give to Lender immedinte notice by mail, Lender may make proof of loss if noi made prompily
by Borrower. Each insurance company concerned |s hereby authorized and directed to make payment for auch loss directly to
Lender, inutead of to Borrower and to Lender jnintly. Ail or any part of the insurance prooseds may be applied by Lender, ut ita
option, eithor (a) to the reduction of the indsbtedness under the Note and thin Becurity Instrument, first to any dalinquent amounts
appled in the order in Parngraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or poatpone the due date of the monthly payments which are
reforred to in Parugraph 2, or change the ameunt of such payments. Any excess insurance pracesda over an amount required to pay
all outstending indebtedness under the Note and this Security Instrument ehall be paid Lo the entity leguily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that axtinguishes the
indabtedness, all right, title and intorest of Borrower in and to insurance policies in force shall pass ta the purchaser.

8. Oocupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leassholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the sxecution of this
Security Inatrument r.ad shall continue Lo occupy the Property as Borrower's principal residence for at least one year after the date
of pccupancy, unless the Gocretary delermines this requirement will cause undue hardship for Borrower, or unisas extenuating
circumatances exist which &re heyond Borrower's control. Borrower shall notify Lendor of any sxtenuating cireumstances. Borrowsr
shail not commit waste or datrsv. damage or substantinlly change the Property or nllow the Property to deteriorate, renscnable
woar and tear excepted. Lender muy inspect the Property if the Property is vacant or nbandoned or the loun is in default. Lender
may take reasonable sction to protzit and preserve such vacant or abandoned Property. Borrowsr shall also be in default if
Borrower, during the loan applicatinn :7ocess, gave materially false or innccurate information or statemsnts to Lender (or falled to
provide Lender with any material informscion) in connection with the lean svidenced by the Nots, including, but not limited to,
representations concerning Borrower's occupincy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrowsr shall comply with the proviiionn of the leass. If Borrower acquires fee title to the Property, the leasehnld and
fea title shall naot be merged untesa Lender agress w t1ie merger in writing.

8. Charges to Borrower and Protection of Lender”. Sights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impousitions that are not included i Foragraph 2, Borrower shall pay these obligationa on time directly
to the entity which is owed the payment. If failure to pay would sdversely aftect Lendar's intsrest in the Property, upon Lender's

,

request Borrower shall promptly furnish to Lander recolpta evidenci=y, *iase paymenta,

If Borrower fails to make these payments or the paymenta required by £-angraph 2, or falls to parform any othar covenants and
ayreoments contained in this Security Instrument, or there is a [egal procesd =g that may significantly ufTect Landar's rights (n the
Property (such ns a procesding in bankrupley, for condemnation or to enforce lews or ragulations), then Lender may do and pay
whatever is neceusary to protect the value of the Property and Lender's rights 1 Hie Property, including the paymaent of laxes,
hazard insurance and othsr items mentioned in Paragraph 2.

Any amounts disbursed by Londer under this Parngruph shall become an additional dubt o Borrower and be secured by this
Security Inatrument. Thess amounts shall bear intersst from the date of disbursemaent, at the Nuts r=:>, and st the option of me'ﬁ

shall be immediately due and payable.

4

7. Condemnation, The proceeds of any award or ciaim for damages, direct or conssquenual, ;i sonnection with any
condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are herrioy nasigned and shal
be paid to Lender to the extent of the full amount of the indobtedness that remains unpaid under the Noia and thia Securi
Instrument. Lender shall apply such proceeds to the reduction of the indebtadness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymant of principal. Any application
of the proceeds to the principul shall not extend or pustpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the nmount of such payments. Any excess procesds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument sha)) be paid to the sntity Isgally entitled thereto,

8. Fees. Lender mny collect fees and charges authorized by the Secrstary.
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_9. Grounds for Acceleration of Debt.
(a) Default. Lender may, excopt na limited by regulations issued by the Secretary in the case of payment defaults, require
immediate pa)"ment in full of al] sums secured by this Security Instrument i}
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to of on
the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty days, to perform any other cbligations contained in this Beeurity
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secratary, require immediate payment in full of all the sums secured by this Security Insirument if:
(i) All or pert of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or atherwise
transferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purchaser or grantes us his or her primary residencs, or the purchaser or grantes
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(c) No Waive », 1" circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payricnts, Lender does not waive its rights with respect to subsequent events,
(d) Regulations 4f)TUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case 7i payment defaults, to require immediate payment in full and forecloss if not paid. Thin Security
Instrument does not autnovize acceleration or foreclosure if not peymitted by regulations of the Secretary.
(e) Morigage Not Insured. Sarrower agress that should this Security lnstrument and the Note secured thereby not be
eligible for insurance under (s National Housing Act within NINETY DAYS from the date hereof,
Lendsr may, at ita option and not#1thstanding anything in Paragraph 9, require immediate payment in full of all sume
secured by thin Securily Instrument /A written statement of uny authorized agent of the Sscrstary dated subsequent to
NINETY DAYS from the dete hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclunive proul i such inaligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability ¢ fhevrance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstaivd if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or thit Ssrurity Instrument. This right applies sven after foreclosurs
procesdings are instituted. To reinstate the Security Instrument, Bortav¢r ahali tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Jorrower under this Security Instrument, foreclosure
costa nnd reanonable and customary atlorneys’ fees and expenses propwr'v associated with the farsclosure proceeding. Upen
reinstatement by Borrower, this Security Instrument and the nbligations that it racues shall remain in effect as if Londer had not
required immediate payment in full. Howsver, Lender is not required to pevmit reinstatumant if: (i) Lender has aocepled
reinstatement afler the commencement of forsclosure procesdings within two years iritvidintely preceding the commencement of a
current foreclomire proceeding, (if) reinatatement will precluds forecloaure on diferent groriida in the future, or (iii) reinstaiemant
will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbesrance By Londer Not a Walver. Extension of the tims of payment or modification of
amortization of the aums secured by this Security Instrument granted by Lender to any successor in ir.a-sat of Borrower shall net
operate to release the linbility of the original Borrower or Borrower's successor in interest. Lender arall not be required to
commence proceedings against any succeesor in interess or refuse to extend time for payment or otherwise.rlify amortisation of
the sums secured by this Security Instrument by reason of any demand mada by the original Borrowsr or Borower's suscessors in
interest. Any forbearance by Lendar in exercising any right or remedy shall not be & waiver of o7 preciude the exercise of any right §
or remedy.

19, Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The covenants and agresments of this
Security Instrument shall bind and benefit the succossors nnd asaigns of Lender and Borrowsr, subject to the provisions of
Parngraph 8(b). Borrower's covenanta and ayresments shall be joint and several. Any Borrower who co-signs this Becurity
Instrument but does not execute the Note: (s) Is co-signing this Sscurity Instrument only to murtgage, grant and convey that
Borrower's interest in the Property under the torms of this Racurity Instrument; (b) is not personally obligated to pay the sums
sucured by this Security Instrument; and (c; agrees that the Lender and any other Borrawer may agree to axtend, modify, forbear or
make any accommodations with regard to the terma of this Security Inatrument or the Note without that Borrower's consent.

LIS - 07 Page 4 of0




UNOFFICIAL.CQPY

_13. Notices. Any natice to Borvower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first clnss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designatea by notice to Lender. Any notice to Lender shall be given by fimt clasa mai] to Lander's address
stated hersin or any address Lender designates by notics to Borrower. Any notice provided for in this Becurity Inatrument shall be
deemed to have been given to Borrower ar Lander when givan as provided in this paragraph.

14. Governing Law; Sevorabilily.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note confilcts with
upplicable law, such conflict whall not affect other provisions of this Security Instrument or the Note which ean be given effect
without the conficting provision. To this end the provisions of this Becurity Instrument and the Note ars declared to be severable.

18. Borrower’s Copy. Borrower shall be given one vonformed copy of this Security Instrument.

16, Assignment of Renta. Barrower unconditionally assigns and transfors to Lender all the rents and revenues of the Praperty.
Borrower authorizes Lonzer or Lender’s agonts to collect the ronts and revenues and hereby directs ench tenant of the Property to
pay the rents to Lender or Tender’s agenta, However, prior to Lender's notice to Borrowsr of Horrower's breach of any covenant or
agreement in the Security Irs>ument, Borrower shall collect und receive all renia and revenues of the Properiy as trustea for the
benefit of Lender and Borrcasr. This assignment of rents constitutes an abaolute assignment and not an ssaignment for sdditionsl

security only.

If Lendar gives notice of breach to Lorrower: (a) all rents receivad by Borrower shall be held by Borrower as trustae for benefit of
Lendar only, to be applied to the sums securvd Ly the SBecurity Instrument; (h) Lender sha) be sntitled to collect and receive al) of
the rents of the Property; and (c) each tenarit of the Property shall pay all rents dus and unpaid to Lender or Lander's agent on
Lander's written demand to the tenant.

Borrower has not executed any prior assignment «f %7 rents and has not and will net perform any act that would pravent
Lender from exercising ita rights under this Parsgraph 16.

Lender shatl not be required to enter upon, take contral of urmaintain the Property hefore ur after giving notice of breach to

Borrower. However, Lender or & judicizlly appointed receiver may oo 20 #t any time thers is a breach, Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renta of the Property shall
terminate when the dobt secured by the Security Instrument in paid in fisll.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forsclosure Procedure. If Lender requires immedinte payment in fuil uiio7.c Paragraph #, Lender may forecioss
this Becurity Insirument by judicial proceeding, Lander shall be entitied to colkks, ali expenses incurved in purening
the remedies provided in this Paragraph 17, including, but not limited to, rensonabls vitorneys' foes and coste of tiile
evidenoe,
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_18. Release. Upan payment of all suma secured by this Security Instrument, Londer shall release thio Sscurity Instrumant
without chargs to Borrower. Borrower shall pay any recordation coats.

18. Waiver of Homestead. Borrower waives all right of homestend exemiption in the Proparty.

20. Riders to this Becurity Instrument. If one or more riders ure axscuted by Borrowsr and recorded togther with this
Security Instrument, the covenants and agreemsnts of ench such ridsr shall be incorporated into and shall amend and supplement
the covenants and ngrecmente of this Security Instrument as If the rider(s) wars & part of this Becurity Instrument. [Check

applicable box{es)}
[] Graduated Payment Rider |7} Orewing Equity Rider

(] Plunned Unit Dovelopment Rider ] Other(s) fspecifyl ARM RIDER

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument and in any
rider(s) executed by Borro:zar and recorded with it.

wumtij}kﬂ«w‘ @ % Vs . '4‘7 ./ / MWM (Seal)

“"’[ amm HMUECKLE -Borrower

(Seal)
SOPHIA SCHMUECKLE SIGNING SOLEY FOR  -Horrower
THE PURPOSE OF WAIVING HER HOMESTEAD RLGHTS.

(Boal)

i T okl

(Bpace Balow Thin Line For Ackn . w! sigment]

STATE OF ILLINOIS . COoK County s
I, THE UNDERSIGNED .r'ounrpuhlininmdformdmnwmd
dohomby certify that JOHN SCHMUECKLE, A MARRIED MAN, MARRIED TO'v. SOPHIA SCHMUECKLE [Udijus

)

j\d«muu&f«ﬂ , porsonally known
tame tobe thc samb-person(s) whose nnma{n) 18 subscribed Lo the fureguing instruit nt, aopearsd before me this day in
persan, end acknowledged that signed und delivered the sald instrumentas (18 frse and voluntary

act, for the uses and purposes therein ut forth.
Given under my hand and official seal, this 30TH dayof  JULY

My comminsion expires: )J,y wd e
Notary Public

«QFFICIAL SEAL”

This Instrument was prepared by: \RENE CAREY inels
CHEMICAL RESIDENTIAL MORTGAGE CORPORATIUN Notery Public, State of | l; ")
1400 EAST NEWPORT CENTER DRIVE My Commitslan Explred AL

DEERFIELD BEACH, FLORIDA 33442
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THIS ADJUSTABLE RATE RIDER is mnde this 30TH day of
JULY 1992, and is incorporated into and shall be desmed to amend snd supplemant the Morigage,
Deed of Trust ar Security Deed ("Security Instrument) of the same date given by the undersigned ("Borvawst”) to secure Borrowers
Note ("Note") to CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

(the “Lender") of the same data and covering the property described in the Security instrument and located at:
344 GLENGATE AVENUE, CHICAGO HEIGHTS, ILLINOIS 6041l

|Property Address)

THE NOTE CONTAI(S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMET THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONL: T.ME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In a//<idon to the covenants and agresments mads in the Becurity Instrument, Borrower and
Lender further covenant and agree as follov/s:

INTEREST RATE AND MONTHLY PAYM":N1 CRANGES

(A) Change Dats
The interest rate may change on the first axy o, OCTOBER , 1893 | and on that day of ench sucoseding year.

"Change Date” means euch date on which the intersat mic ronld change.

(B) The Index
Beginning with the first Change Date, the interent rate will be onsed on an Index. "Index” means the weekly average ylsldon

United States Tronsury Securities adjusted to a constant maturity ¢/ ciiw year, ns made available by the Federal Reserve Board.
“Current Index” means the most recent Index figure available 30 days befe:e the Change Date. If the index (as defined above) is na
longer available, Lender will use ns o new Index any indox prescribed by ths fac-stary. As used in thin Rider, "Secretary” meana the
Secretary of Housing and Urban Development or his or her denignes. Lender will g'vs Horvowsr natios of the new Index.

(C) Calculation of Interest Rate Changes

Befare each Change Date, Lender will calculate a new interaat rate by adding n marg.of ~ THO AND 000/1000
percentage pointa { 2.00000 %) to the Current Index and rounding the sum to the nemest ane-cighth of one percentage point
(0.125%). Subject to the limits atatad in Paragraph (1)) of this Rider, this rounded amount will e the new interest rate until the next

Change Date.

(D) Limits on Intereat Rete Changes
The Interest rate will never increase or decresse by more than one percentage point (1,0%) on any szt Change Daiv. The
interest vats will nevsr be more than fivo percentage pointa (8.0%) higher or lower than the initisl interest rate es etatad in

Paragraph 2 of the Note.

(E) Caloulation of Psyment Change
If the interest rate changes on & Change Date, Lendsr will calculate the amount of monthly payment of principal and intevest
which would be necossary to ropay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpsid principal balance which would be owed on
the Change Date If there had been no dsfault in payment on the Note, reducsd by the amount of any prepaymenta to principel. The
result of this calculation will be the amount of the new monihly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Horrower of any change in the intercst rate and monthly payment amount. The notice must be
given at least 25 days before the new manthly payment amount is due, and muat set forth (i) the date of the notics, (I}) the Change
Date, (iil) the old interest rate, (iv) the new intsrest rats, (v) the new munthly payment amount, (vi) the Current Index and the date
it was published, (vil) the method of calculating ths change in monthly payment amount, and (vili) any other information whish may
be required by law from time to time.
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(G) Effectiva Date of Changes

A new interost rate calculated in accordance with Paragrapha (C) and (D) of this Rider will becoms #ffective on the Change
Date. Borrowor shall meke a payment in the new monthly amount beginning on the first payment date which occurs at least 25
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligntion to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
payment date occurring less than 25 days after Lender han given the required notice, If the monthly payment amount calculated in
accordance with Parngraph (E) of thia Rider decreased, but Lender failed to give timely netice of the decreass and Borrowsr made
any monthly payment amounts exceeding the payment amount which should have been stated in u timely notics, then Borrower has
the option to either (i) demand the return to Borrower of any excess payment, with intersst thereon at the Nots rate {a rate equal to
the interest rate which should have been atated in a timely notice), or (ii) request that any excess payment, with interest thereon at
the Nate rate, be applied as paymunt of principal. Lender’s obligation to return any axcess payment with interest on demand is not
assignable even if the Nota is otherwise assigned before the demand for return is mads.

BY SIGNING BELOW, Borrower nccepts and agrees to the lerms and covenanta contained in this Adjuctable Rate Rider.

AL

CHMUECKLE Borrower

(BRAL)
Bovrowsr

(BRAL)
Borrower

(BRAL)
Borrower
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