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e (Space Above This Line For Recording Datn)

MORTGAGE

THE NOTE ‘TS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST &KAVE, IF THE INTEREST RATE INCREASES, THIE MONTIHLY PAYMENTS WILL BE HIGHER,
1F THE INTERYST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

THIS MORTGAGE ("Securit ix Instrument”) i vvn on,.. JMLY JIST... —
19.92.... . The montpager is, mm WRT W, AGHER AND SONIA, AMAM »HUSHAND AND Wik,

R — ”('”Bonuwcr") ‘This Securily Instrument is gIVER 0. emmnunminmen

CHASE HOME MORTGAGT CORPORATION - - .,whlch is orgnni:.v.d umlcxiuing
ander the biws of ..., THE SUATE OF DELAWARE " g wimw WCSE 1S oo bt
918 INDERENDENCE BARRWA Y, TAMBA, FLORIDA 2634 " - ("Lendet),
Borrower owes Lender tho principat s o ... T “WP%FHNY H(!“ KTHOUSAND THREE
HUNDREDANDNO AN Ol (08, S A, This dobl i evidenced by Bocrawer's noto
datex! the same e Bs lhh Sccurity Instpument.( "Nutcz which pmvsdes lm monthly payments, with the full debt, if not
paid cartior, due and payablo on ... AYUUSELL 223 ..o « TS Security Instrument
secures to Londer: (0) the repayment of the deb' v‘.uncccl by the Now. whh inu.rcst. und ull mnewuls, oxlensions and
mucdifications of the Nots; (b) the paymont of all other sumy wuh interest, advanced under gurugraph 7 Lo prosect the security
of this Sccurity Instrument; snd (¢) the porformance of Borrov.or's covenants und agrecments under this Security Instrunent
and the Nole. For this pmposo. Bomowor doey hcwb; mmqmo gmm wnd wnvoy o Londnr the fnllowlnu described prop-
erty locaed i v e i enssmsresmsseesnes COUNLY, Tinols;

# 7393539

LOT 10 IN BLOCK § IN BEST'S SUBDIVISION OF THiE @EST 8 ACRES OF QUILOT
14 IN CANAL TRUSTEE'S SUBDIVISION OF THE KAST HAGK OF SECTION 28,
TOWNSHIP 40 NOR'TH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS,

TAN ID NUMBER __14-20-411.004

DEPT=JL RECORDING $41.00
TA33I3 ARAN 1149 DB/04/92 13159400
L e PR 046F
COOK CDUNTY. RECORDER

92575463 /

which has the addcoss of 15 NORTH SUEFFIELRAYENUE. ..oty cvnessmnsseens ARG, v
[Sima) ]

Ili l |II||II||Il|lllll!‘9”!l*fh“’iﬂ"l}llln;ullll| “lm) A ! ;

{Hinois e ("Property Adiross”)

Toowrnar Wrms all the improvemonts now of hereafier erected on the property, and all casementy, appurtenances,
and fixtures now or herealtor o pan of the property, Al roplicoments wnd ackitions shall als bo covered by thix Security
Instrument. Al of the foregoing Iy rolerred 10 In this Security Ingieument as the "Proporty.”

BORROWHR COVIINANTS that Bogrower Is lawfully solsed of the estato hersby conveyed and has tho right lo morigago,
gront and convey the Property and that the Propenty is unencumbered, excopt for encumbrances of record, Borrowor wamunis
and will defend gonerally tho title to the Property against all claimy snd demands, subject 10 pny encuimbrances of recard,

THIS SHCURTTY INSTRUMENT combires uniform covonants Tor national use and non-untform coveruny with limix)
vaslntions by jurisdiction 1w constitute o uniform securlly instrument covering real property.

ll.l.lﬁotls N "mah Family - Farnhe Mas¥reddie Mec UNIFORM INSTRUMENT Form 3014 /900  [rage! of papew)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borower shall prompily pay when due
the principal of and Interest on the debt evidenced by the Note and any propayment and late charges due under the INote.

2. Funds for Taxes and Insurance.  Subject to applicable law or lo a wrillen waiver by Londer, Borrower shall
pay to Lender on tho day monthly payments are duc under the Note, until the Note is paid in full, u sum ("Funds”) for:
() yearly waxes and assessments which may aitain priotity over thig Security Instrument as a licn on the Propenty; (h) yearly
leaschold paymenis or ground rents on the Property, if any; (c) yearly hazard or property insunuice premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mongage insurance premiums, These
itoms are called "Escrow liems.” Londer may, at any time, collect and hold Funds in an amount not to cxceed the maximum
smount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C. §2601 &1 5eq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lendor may, at any time, collect and hold Funds in an
amount not o erceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
rcasonabls estimaios of expenditures of fuire Escrow items or otherwise in iccordance with applicable law,

The Funds <no’. be held in an institution whose deposits are insured by a federal agency, insirumentality, or ontity
(including, Lender, 37 Lzoder is such an instition) or in any Federal Home Loan Bank, Lender shall apply the Funds 10
pay the Escrow Items. Leziwr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ¢ verifying the Escoow 1toms, uniess Lender pays Borrower intorest on the Funds and applicable Jaw permits Lender
to make such o charge. Howe' 'z, Lender may require Borrower to pay & one-time charge for an independent real estate
tax reporing servico used by Lendar in ¢ opnection with this loan, unlessapplicable law provides otherwise. Unless an agreement
is made or applicable law requires intsicst to be paid, Lender shall not be required lo pay Borrower any interest or camings
on the Funds, Bocrower and Lender muy agree in writing, however, that interest shall be paid on the Funds. Lender shali
give 10 Borrower, without charge, an annual woonnting of the Funds, showing credits and debits to the Funds and the purpose
for which each dehit to the Funds was made. Tho Funds are pledged as udditional security for all sums secured by this Security
Instrumenit.

If th2 Funds held by Lender nxceed the amounis perriued o be heid by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requiromen:s of aoplicable lavy, If the amouni of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow licms when duo. Leader may o notify Borrower in writing, and, in such case
Borrowsr shall pay to Lender the amount necessary to make wn iz deficiency. Borrower shall make up the deficiency In
no more than iwelve monthly payments, at Lender's sole discrotion,

Upcn payment in full of all sums secured by this Sceurily Inavromont, Lender shall promptly refund to Borrower
any Funds kedd by Lendar. 11, under paragraph 21, Lender shell acquire or s W Property, Londer, prior Lo the acquisition
or sale of the Property, shall apply any Funds held by Lender m the time oy aeqeisition or sale us a credis against the sums
sccured by this Sccurity instrument,

3. Application of Paymenis. Unless applicable law provides otherwise, & ruyments received by Lender undes
patagraphs 1 and 2 shall bo appiied: first, to nny propayment charges due under the Notz; second, to amounts puyable under
paragraph 2; third, 1o inicrest due; fourth, to principal due; amd lust, to any late chargos dus under the Note,

4. Churges; Liens. Borrower shall puy all taxes, nssesunonts, charges, (ines and i postions attributoble to the
Property which muy mitain priorily over this Security 'nsirument, and leasohold payments o groas! onals, if any, Borrower N
shall puy these obligatons in the manner provided in paragraph 2, or if not paid in tht manner, Eor;ower shall pay them U%
on timo clirectly to the person owed payment, Borrower shall prompily fumish 1o Lendar all notices of nraunis 1o be paid 51
under this: paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender reccipts ovidencing  J»
the payments, E;

Borrower shall prompily dischurge any lien which has priority over this Security Instrument unless Borrower: (w)
agrees in wriling to the payont of the obligation sceured by the lien In & manner acceptable Lo Lender; (b) contesis in good
fuith the licn by, or defends against enforcement of the lion in, legnl procoedings which in tho Londer's opinion operate 1o
provant the enforcemont of the lien; or (¢) secures from the holder of the lHea wn ngreement satisfuctory to Londer subor
dinating tho lien (o this Sccurity Instrument. If Lender dotonnines thit uny purt of the Property is subject 10 n lien which
may nusin privrity aver thiv Security Inswument, Lender may give Borrower » notico identifying the lien, Borrower shall
satisfy tho Hen or uke one or more of tho actions sol forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance,  Bomower shall keep the improvemonts now oxisting or heronfter erected on
the Property insured aguinst loss by flre, hazards included within the term “oxtended coverage” and uny oihier huzaeds,
including Boods or Nooding, for which Lender requires insurnnce, This insurance shalt bo muintained {n tho amounis wird
for the perioas tha Lender requires. The insuranco carrier providing the insurunce shall be chosen by Borrower subject o
Londer's approval which shall not be vnreasonably withhokd, [T Borrovser [uils 1o imaintain coverago described ubovo, Lender
may, ut Lender's option, oblain coveruge 1o protect Lender's righis in tho Property In accordance with pamgraph 7,
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Al inswianco policies and renewals shall bo accoptablo to Londer uid shall include a stundard mortgugo clauso, Lender
shall have the right 1o hold the policies and renowals, If Lender requlres, Borrower shall prompily give o Lendor all receipls
of paid premismy and ronewal notices, In tho ovent of loss, Borrower shall give prompt notico to the insurance carrier and
Lender. Lendar muy make peoof of loss il not mikke promptly by Bormower,

Unless 1.ender and Borrower oiherwise ageeo In writing, insuranco proceeds shall bo applicd to rostoration or repuir
of the Propeny damaged, il the restoration or repair is cconomicully feasible and Lender's sccurity iy not lessencd. If tho
restoration or repair is not economically feasible or Lender's scenrity would bo lessencd, the Insurince procecds shal) be
applicd to the sums secured by this Security Instrument, whother or not then due, with any oxcess paid Lo Borrower. If Borrower
abandons tho Property, or does not answer within 30 days a notico from Lender that the insurance currier hay offered (o
soltle u claim, then Lender may collect the insumnce proceeids, Lender may use the prococds 1o repair of restore tho Propenty
or to pay sums sccurcd by this Security Instrumont, whather or not then due, The 30-oy period will begin whon the notice
i givon.

Unless Lender aud Boreower otherwise agroo in wriling, any opplication of proceeds 1o principnd shall not extend
or postpone 112 dito date of the monthly payments roforred to in paragraphs 1 and 2 or change the amount of the payments.
1f under paraygrapts 21 the Property 18 acquired by Lender, Borrowes's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediatsiy rAior to the sequisition.

6. Occupancy, Preicration, Malntenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds, Borrower shitl corupy, establish, and use the Property as Borrower's principal rosidonce within sixly doys
after the oxecution of this Secursty Instrument and shali continue (o occupy the Proporty as Borrower's principal reskienco
for ot lcast one yeas uftor the date af occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonahly withheld, or unless exicnuating circumstances oxist which are beyond Borrower's conirol. Borrower shall not
deswroy, damage or impair the Propeny, wtiow the Property to deteriorlo, or commit wasio on the Propenty, Borrower shall
be in default if any forfoiture action or proceaciing, whether civil or crimlual, is bogun thut in Lender's good faith judgment
could result in forfeiture of the Propeity or otherwae materially impair the lien created by this Security Instrument or Lender's
sccurity interest, Borrower may cune such o defkur and roinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a raling (hat, in Lender's-300d fuith determination, precludes forfeilure of the Borrower's
interest in the Property or other matorinl impairment of the ien cremed by this Security Instrument or Londer's security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave miaterially false or inccurale
information or statements 10 Lender (or failed 1o provide Lende” wich any mmerial information) in connection with the loan
evidenced by the Note. including, bt not limited to, representations weacerning Borrower's occupancy of the Property as
a principal residence, If this Security Insttument is on a leasshold, Bor.ov.er shall comply with all the provisions of the lease.
1f Borrower acquires fec ttle to the Property, the leaschoid and the Tee tie-siall nos merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails o peiform the covenants and ugreements
contained in this Security [nstrument, or there I3 a logal proceeding that may significanly »<fect Lender's rights in the Property
(such as a procceding in bankrupicy, probite, for condemastion or torfeiture or o enfur e laws or regulations), then Lender
may do and pey for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sccurcd by a lien which has priority over this Security Insauient, appearing in court,
paying reasonable attorneys’ fees and entesing on the Property 1o make repairs. Although Leadse sy uike action under
this paragraph 7, Leader does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become addilional debt of Borrcwe: secured by this
Sccurity Instrument. Unless Borrower and Londer agrec 10 other terms of paymen, these amounis shall beas interest from
the date of disbursemunt ot the Note rate and shali be payable, with interest, upon notice from Londer to Borrower requesting
paymen,

8. Mortgage Insorance, 1f Lender required mortgage insurance as a condition of making the loan sccared by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effecs, If, for any
reason, the mongage insurance coverage required by Lender lapses or ccuses (o be in cffect, Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effecy, ut a cost substuntinlly
equivalent 1o the cost o Borrower of the mortgage insurance previously in eftect, from an aliemate mortgage insurer approved
by Lendes, 1f subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
o sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coversge
lapsed or ceased w0 be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage
insurance. Loss reserve payments may no longer be required, at the opiion of Lender, if morgage insurance coverage (in
the amount and tor the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is oblained. Borrower shall pay the preminms required [0 maintain montgage insurance in elfect, or to provide a loss
reserve, until the requircment for mongage insurance ends in accordance with any wrilien ngresment between Borrower
and Lender or applicuble law.,
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9, Inspection.  Londor oc its agont muy make rousonablo entries upon und inspections of tho Property. Lender shall
glve Borrowor notice ut tho time of or prior to an inspection specifying reasonable couse for the inspection.

10. Condemoution, ‘Tho proceeds of uny awand or ¢lalm for daragos, direct or consequential, In connection with
any condemnation or olbr taking of any part of tho Propenty, or for conveyance in liou of condemnation, rre heroby asvigned
and shadl bo pald o Londer,

In the svent of o totul teking of the Property, the proceeds shail bo applied to the sums secured by this Security Instrument,
whether or not then due, with any oxcess puid 10 Borrowee. In the ovont of w partlal wking of te Property in which the
fude murket valuo of the Property immadislely before tho tuking is equal to or greator thun the amount of tho suma secur
by this Sccurity Instrumont immediatoly befors the tking, untesy Dorrower und Lendor otherwiso ngree in writing, the sums
secured by this Secerity Instrumont shidl bo reduced by the amount of the proceeds multiplied by the following fraction:

(a) the totad amiount of the sums secured tmmediatoly before tho tuking, divided by (b) the Inlr market value of the Propeny
immodintely betoro the wking. Any balanca shull bo paid 0 Horrower, In the ovent of u partial nking of the Property in
which tho fnir markot vilue of the Propenty immediatoly beforo the taking is losa than the amount of the sumy secured im-
medisisly befoe the wking, unksss Rorrower wkl Lender otherwlse agres In writing or unless applicable w otherwise pro-
videy, the procoras shall be appliedt to the sums secured by Lhis Security Instramant whother or not the sums are then due.

If the Proport i~ sbandoned by Borrower, or if, ufter notive by Lotsder 10 Borrower that the condemnor offers (o
minke un award or vl o claim for damages, Borrower fils (0 respond to Lender within 30 duys aftor the dute the notice
is glvon, Lendor i authona! to collect and apply the provecds, wt [ty option, oliher Lo restoration o ropair of the Propenty
of 10 the surg secured by tils Hesurity Instrament, whether or not then due,

Unless Lendor and Bormw si otherwise ngreo In writing, any application of proveeds 1o principul shall not oxtend
or =Capono the due dato of the moenly payments roforred 10 in pamgraphs | and 2 or chunge Uis smount of such paymeonts,

11, Borrower Not Relensed; Furbaurance By Londer Notw Walver,  Lxiension of the time for payment or
modification of amontization of the sums ‘ecurxit by this Securily Insirument grantod by Lender (W any successor in interest
of Borrower shatl 5ot aperate to releaso the Papillty of the origiual Borrower or Bomower's succosson In intorest, Lender
shall not be required to commenge procecdings agvinst any succossor it lnierest or rofuse to oxtend time for pnyment o
othorwise modily amortization of the sums socured ¢ this Secutity Instrument by reason of any denand mado by tho urlginal
Borrower or Borrower's successons in intoresy, Any fosbaavnce by Londer in exercising uny right or romedy shall ntot bo
o walver of or prechudo the exerciso of any right or remedy,

12. Successors und Asvigns Bound; Joint and Severdt Livbility; Co-sighers, Tho covenants axl agreoments of
this Security Instrument shall bind and benotlt the successons il s=igns of Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower's covenants and ugreements sholl be Jointarst several, Any Borower who co-signs this Sceurity
Instrument buy does nos execute the Noto: (0) s co-signing this Secuniy (rztraiment only 10 monigage, gnt und convey that
Bomrower's Intereat in tho Proparty undor the wrms of this Sccurity Instrurenit (b) Is nol personally obligated to pay the
sucns scoured by this Security Instrument; anct () ngreos that Lender and any othz¢ Borrower muy ugree 10 oxiend, modify,
forhear or mako any accommodaiions with regard (o the lrms of this Security Instiuw ent or the Noto without that Borrower's
consont.,

13, Loun Charges. I the loan secured by this Sccurity Instrument I8 subject 0 o law which sots muxiniwm foun
charges, and that law is finally interpreted so that the intersst or othor loan charges coliecl2o or & be collected in conneclion ¢p
with the toan excecd the pormitted limits, then: (u) uny such loan charge shall be reduced by the amiunt necessary 1o reduce N
the chargo to the permitied lmit; and (b) uny sums alromly coliected from Borrower which oxcead.d nemmitied limhts with ¥ 3
be refunded 1o Borrower. Lendor may choose to make this refund by reducing the principal owed undes tho Note or by making « i
a direct paymont to Borrower, I w refund reduces principal, the reduction will bo treated as o purtinl orerayment withiout  Ja
uny prepayment charge under the Not.

14. Notlces.,  Any notico to Borrower provided for in this Security Instrument shoil bo given by delivering it or
by mailing it by first class mait unless applicablo law requires use of another method, The notice shall be directed (o the
Propeny Aduress or any other addross Borrower dosignatos by notico 1o Leader, Any notico to Londor shall be given by
first class mail to Lender's address stated herein or any other aduress Lender designates by notice to Borrower, Any notico
provided for in this Sccueity Instrument shall be deemed 10 have besa given (o Borrower or Lender when given as provided
in this preagraph,

15, Governing Law; Severnbility,  This Securtiy Instument shall be gaverned by federal law und the law of the
Jurisdiction in which the Property is locaicd, In 1he evont that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effoct without tho conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Bomower shall be given onc conformed copy of the Note und of this Sccurity Instrument,

17, Transfer of the Proverty or » Beneficial Interest in Borrower.  If all or any part of the Propenty or any
interesi in it is sold or transfenved (or if a beneficial interest in Borrower is sold or transferred and Borrower is nok & naural
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person) without Lender's prior writteu consent, Lender may, at its opiion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nut be exercised by Lender if oxerciss is prohibited by federal
law us of the date of this Security Instument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security !nstrument, If Bortower fails 10 pay these sums prior 1o the expiration of thiy period, Lender may invoke
any remcedics permitted by this Security Inssrument without further notce or demand on Bosrower,

18. Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinued at &ny tme prior to the carlier of: (8) § days (or such ather period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powor of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions aro that Borrower:
{a) pays Lender all sumy which then would be due under this Security instrument and the Noto as if no acceleration had
ocetirred; (b) cuzes any default or any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, ficluding, but not limited 1o, reasonablo atlomeys’ feos; and (d) tukes such action as Londer may reasonably
require 1o ussure ihes tha lien of this Security Insirument, Londer’s rights in tho Property and Borrower's obligation 1o pay
the sums secired by-wis Security Instrument shall continue unchanged. Upon reinsttement by Bomower, this Sceurity In-
strument anct the obligaia s secured hereby shall remain fully effective as If no accoleration had occurred, However, this
right o reinstate shail not spriy in the cuso of accoleration under paragraph 17,

19, Sale of Note; Change of Loaa Servicer.  The Note or n panial interest in the Nate (tfogother with this Security
{nstrument) may be sold one v more timoy without prioe notice to Borrower, A salo may result in o change in the entity
(known s she “Loan Servicer") that cul'xis monthly puymants duo under the Noto and this Security Instrument. There
also may be one of more changes of the Lo Servicer unrelated (o & sale of the Note, If there Is o change of the Loun
Servicer, Borrower will be given written natice of the change In nccordunce with puragraph 14 shove and applicable law.
The notice will stato the name and uddsess of the now Loan Servicer and the mdsess 10 which paymonts shoulkd be mude.
The notico will also contuin &ny other information rer,vtied by applicable luw.

20, HMaaurdous Substances,  Bomower shal) acl chuse of peanil the presence, use, disposal, storage, or releass
of uny Hazardous Substunces on or in the Property, Borec wer shidl not do, nor allow anyone else (o do, anything affecting
the Property that iy In violation of any Environmental Law. Tin proceding two senlonces shail not apply 1o the prosence,
use, of storuge on the Property of small quantities of Hazardois Substances that are generally recognized 1o b approprinte
1o normal residential uses and 1o mainienance of the Propenty,

Borrower shall prompuy give Lender written notice of any invévugition, claim, demand, lawsuit or other ucdon by
any governmental or ropulatory agency o priviie paty involvingGiw Praperty and any Huzurdous Substnce or
Environmental Law of which Borrower hias actual knowledge. If Borrower iewrts, or is notificd by any governmental or
teguiatory suthority, that uny removal or other semediation of any Hazordons Subarsnco affecting tho Property is necessary,
Borrower shall prompily tako nll necossary remedinl actions in accordanes vith Environmental Law,

As uaed in this paragraph 20, "Hazardous Subsiances” aro thoso subswances delinz-astoxic or hazanlons substances
by Environmenta) Law and the following substances: gusotine, kerosono, other Mummabls orwixic potroleum product, toxle
pesticides an) herbicides, volatilo solvonis, matorints contuining asbesios or formaldehydo snd-mudioactive maleriuls, As
used in this pdragraph 20, “Environmonial Luw” means Geceral faws and taws of the jurisdiction vher, the Propenty is locuted
thot relute o heulth, safety or environmenul protecuon.

NON-UNIFORM COVENANTS, Borrowor and Lander furthor covenant wx) agreo oy Tollows:

10, Acceleration; Remedies,  Lender shall glve notice tu Borrower prior to uceelerntion follow’ay Horrower’s
breach of any covenant or agreement in this Security Iustrument {but not prioe 10 acceleration under purngraph 17
unlesy applicahle law provides ctherwise), The notice shall specify: (u) the defuult; (b) the uction required to cure the
defaults () s date, not lesy than 3 dayx from the date the notice is glven to Borrower, by which the defunit must
e cured; wad (d) that fulture ta cure the defaudt on or before the dute specifled In the notice may result in necelevation
uf the sums secured by this Security histrument, foreclaure by Judiclul proceeding and sale of the Property. The notice
shatt turther inform Borrower of the right to reitstute ufter ucceleration and the right to assert (n the foreclosure pro-
ceeding the ion-existerrce of u defavlt or any other defense of Borrower to wccelerution and foreclosure, 1 the default
Iy not cured on ur before the dute specified In the notice, Lendor at ity option may require lmmediute payment In full
of all suns secured by this Security Instroment witlhout firther demand and may foreciose this Security lnstrument
by judicint proceeding, 1.ender shidl be entitied to collect ull expenses incurred In pursuing the remicdies provided in
thix pucugraph 21, including, but not Nmited to, reasonable wttorneys’ fees und couts of title ovidence,

22, Releswe,  Upon payment of all sums socured by this Securlty Instrument, Lender shall releaso this Security
Instrument withowt charge 10 Borrowes, Sorrower shatt pay ary recordation costs,

13, Waiver of Homentend.  Borrower wadves all right of homesizad exemption in the Propeny.

A
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24, Riders to this Security Instrument.  1f one or moro riders are executed by Bomower and recorded (ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend
vl supplemont the covenants and agreements of this Sccurity Instrumentas i€ the rider(s) wers a part of this Security Instrument,
[Check applicable box(es)]

M Adjustable Rate Rider 3 Condomintum Rider O 1-4 Family Rider
0 Gradusiod Payment Rider {1 Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider 1 Rate Improvement Rider O Second Home Rider

O Other(s} (specify)

By StoNING BELOW, Bomower accepts and agrecs 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Bomowes and recorded with it

Wimesses:

Iy

srrinran st fer LT R R e R R R R ey bt SRR R . |||nnnlunnnn(sw)
[t

ROBERT W, AGLER Bamower

--------------------------------------------- HrrEen

f") F

SONIA A.CHAE Borro
FOEREIRRTREYENY 'lnn“l!llllllll“‘llll'Jl!".l"illllll"l""il'll!!i“ﬂ'llll!l’!i(sm)
*Borrower
ALY TR LIN] LLTARL AL ] ] ..(sc-ﬂ])
-Homowss

STALS LSANEW form M O/'WQ (oot ol ¥ negeny
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[Space Below This Line Far Acknowledgmunt)

STATE Ob JLLINOGS,

{ ool Countys:
1, M A"’sz LY oA L/fOCH' &t Nolary Public in and for sakt county and stsite,

do hereby conify that - ROBERT W, AGLER AND SONIA A. CHAE, HUSBAND AND WIKE

+ personally known 1o me (© be the same person(s) whoso nanso(s)

subsctibed w the foregolng insirament, appeared bofure mws this day in punson, and acknowledged that
signed and delivered tho sald instrument as

set Torth,

e
iyl ihoy

sMemboir free und voluntary act, for tho uses and purposes therein

. YA
Givon under sy Sand and official sea, this - day of  JULY
My Commission axpiros:

»

, 1992,

MJM&MJ\,

Nouly Pudkc

"GFFICIAL SEAL® 'y
MARILYN A, KOCH

Welary Pudlic, Stere of 10 %
My Gommissfon Explras 1/, 7 ¢
Y T A T L S

£ovaLaEs

STALBILS TNEW

Form 314 $/90 ipage 7 0l 7 pagee)




5 W35

UNOFFICIAL COPY

: Yoo Lo
ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER s made this ... 38K
, 19,92, and s incceporuted into and shall be deemed o amend und supploment
the Moriguge, Deed of Trust or Sccurity Doed (the “"Sccurity Instrument”) of the samo daw Riven by the
undersigned  (the  "Borrower") 0 securo  Borrower's  AdjusmbloConvertiblo  Rate Note  (the "Now") to
CHASE HOME MORTGAQE CORPORATION. A RELAWARE CORPQRATION.... o
(the "Lender") of the same date wwl covering the propenty doescribed n mo Scf.urlly Inuu'umenl aml
locuied at:

AMNONSHEEFIELR.AYENUE, CHGAGO, MIN OIS AIAR. ..o

{Property Addmas]

THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THY% INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AN2-MAXIMUM RATES | MUST PAY. IF THE INTEREST RATKE
INCREASES, THZ MONTHLY PAYMENTS WILL BE HIGHER. IF THE
INTEREST RATE ~UECREASES, THE MONTHLY PAYMENTS WILL BE
LOWER. ON THE @OATE(S) SPECIFIED BELOW, 1| MAY CONVERT THE
ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN.

ADDITIONAL COVENANTS. wooaddiion W the covenunty und agreemonts made in the
Securlty Invirument, Borrower and Lender funbes covenunt and ugreo as follows:

A, INTEREST RALE AND MONTILY RPAXOZENT CHANGES

The Now provides for an initlal interest rte of Al e %, The Note provides for changes in tho
interost rate and tho monthiy payments, as folfows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates

The Intorest 1aw § will pay oy chango on the first day of -, .. AYGUST.. , 1.8,
and on the flrst duy of every (wellth (12th) month thoreafier, Hmh uun an which my imucsl rulo wul:la
change i colled n *Chuange Duw."

(B) The Index

Beginning with the first Chungo Date, my interest ralo will bo busod v wx-dndes.  The "Imlox'{ﬁ
v the weekly uvorage yicld on United Swtos Treosury securities odjusied to o corstant maturlty of one.'s
(1) yor, us made available by the Fodorwl Reserve Bowd, The most mcont Index figez available ay of &)
the dato fory-five (45) days boforo cach Changs Duie i catled the "Current Indos.” W

If the Index i3 no longer avallablo, the Noto Holder will choose n mow index which Is based upon
compiruble information. The Newe Holder will give me notico of thiy choico.

(C) Calculutinn of Changes

Betore oach Change Dete, the Note Holder will calculme my now Imerest mto by miding
TWO.AND 7S/ 100 pereeningo  points (... %) 1w the Corrent Indox,
The Nota Holder will then round the rosult of thiy uddiuun 0 the nearost onc-vighth of one percenluge
poim {0.123%).  Subject to the limlations in Section 4(D) helow, this rounded wmount will be my now
interest mie until tho next Change Date,

LALTRY 1o
Clming Docunsonl - P - C-133)
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The Notc Holder will then determine the amount of the monthly payment that would be sufficient
1o repay the unpaid principal thal [ am expected to owe at the Change Date in full on the Maturity Date
at my new interest e in substandally equal paymemss, The sesult of this calculaion will be the new
smount of my monthiy payment.

(D) Limits of Interest Rate Chunges

The interest rate { am sequiced to pay at tho first Change Date will not be greater thani ... B@Hh....coine

% or Jess than ... R0 v %, Thercafter, my interest rate will never be increased
or decreased on any single Change Date by more than two percentage points (2.00%) from the rate of
interest 1 have been paying for the preceding (12) months,

There is & limit of six percentage poins (6.00%) on the amouwmt by which the inlerest rato may
increase or decrease from the inmitial inwcrest rate over the entiro term of the loan. If a change in the
Current Index would otherwise cause the new infcrest raie 10 exceed the two percentage poinis (2.00%)
or Six parratsge points (6.00%) rate asdjusiment Nmitations, the unussd portion of such increase of
decrease will »» be camied forward and applied 1o change the mic in foture years. My interest rate will
nevor be greaiar than ... Ak B, ar loss than .....2.250 %, oven if 1 exercise my option
10 convert 10 & fixad ris,

(E) Effective Dz2te of Changes .

My new inwrest trie will become effective on cach Change Daw. I will pay the amount of my
new monthly payment -t<ginning on the first monthly poymont dae efier the Chunge Daie until the
amount of my monthly payment ¢heipzs again,

(F) Notice of Changes

Tha Nole Holder wil} delivar or mail 0 me a nctico of any changes in my interest rato and the
amout of my monthly payment beion> the effective daws of any change. The notice will includo
information requited by law to be given me and also the o and telephone number of a person who will
answer any questons 1 may have fegarding ww notco, If I may convert my loun ns provided in Sccuion
5 of the Not, the notice will aiso include dv vVollowing information regurding conversion on the Change
Daie:

()] o fined interest rate ! will pay i chooso 1o convert my loan to u fixed interest rato

loan;

(i) the amount of my now monthly paynier: oat the fixed rate of interesti und

(ifd) the daie by which [ must oxeculs and deltver to tho Note Holder all documents that the

Note Holder requires tu offect the conversion,

The first five notices will also remind me of my option 1o cenvert to o fixed rwe on the firt day
of any month striag with the fist Chango Dumte through and includicsg, the fRh Change Daw. [ muy call
the Leader fifeen (15) or mere days hofore the first duy of any mowi »i (800) §334536, W give notice
of my intenon 1o exercise my option to convernt, ns long as the convirsion daic is the first day of a
month botween the first and fth Change Dates. The information specifisg 'in clausos (1), (W) and (i)
above will ba given 10 me tt thit tine,

B. CONYERSION'1xu FIXED INTEREST BRATE .

Tho Noto also provides the Borrower un opiion W convert the adjustuble @ loan inlo a nxeﬁ
inerest raw: loan as follows:

-3 FIXED INTEREST RATE OPTION

(A) Option to Converi to 4 Fixed Rate

1 have u 'Conversios Opuion” which 1 can oxercise If | satisfy the condillons described In thisgy
Section S(A) and | am rot in dofundt.  The Conversion Option is my optlon to convort the inlerest rato
{ am required to pay uuder Sectlons 2 and 4 of the Nots feom an atjustublo rato to u fixed ste,

The convession can only ks place on the firsi Chunge Date or on the first day of cach month
thereuitor untit und inclwling the fih Change Dute. The dmo on which my inlerest mie convens from
an adjusiblo rato Lo Tlxed rato is culled the "Conversion Dute."

Il I want 0 exerciso tho Convorsion Option, ! must fit moel coraln conditions.  Those
condivions wro that: (0 [ must give the Nots Holder notico thut | am doing 30 mt lbonst fiflken (15) duys
betore the Conversion Dute; 'b) on tho Conversion Duto, | wm not in default under the Nole or Securily

€ 1 @LCUNG
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Instrument; {c) by the Conversion Date, | must pay the Note Holler a convemsion fee of $250.00, end
{ 1 mus asign and give the Nowe Holder any documents the Now Holdor requires 1o effect tho
conversion,

(B) Caiculation of Fixed Rate

My new, fixed interest ras will be equal to the Federal Nadonal Mongage Assoclation's
required Nt Yiold for ... .SHIRTY.(X) . vear, fixed rato morigages covered by sixty (60) day mendatory
dolivery commitments that was in offect a3 of the duws fony-fiva (45) days before the Conversion Dato,
plus five-coghths of one percent (0.625%) (of soven-cighths of ono percent [0.875%) If the original loan
amount Is over $202,300 on & single family home, or If the proponty s o cooperative apartmemt, or ¢ne
and onecighth [1.125%) on wll loans over ${ million} roumied w the nearest ong-cighth of anc
percentags point (0.125%).

Infiemation abowt this Net Yield is available through the Federal Notional Morgage Association,
3900 Wisconsin Avenwe, NW,, Washingion, D,C, 20016, If this required Nev Yiold is not available,
the Note deler will choose a new index which Is based upon comparable information 10 delcrming the
fixed intorest 1ais

(C) Deter.zination of New Payment Amount

If | chonse %o .xervise the Conversion Option, the Nows Holder will determine the amount of the
monathly payment that »euld be sufficient (o rcpay the unpaid principal [ am expected 0 owe at o
Conversion Date in full on-wme mawrity daie st my now fixed intcrest rate in subsianially equal payments.
The result of this caleulntion +aill be the new amount of my monthly payment. Baginhing with my first
monthly payment after the Conversion Date, | will pay the new amount of my monthly payment until the
maturity date.
C.  TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Security [nstrument is amsnded o read as follows:

(A) Until T exercise my Converdon Option under the conditions stated in Section 5 of the
Note, Uniform Covenant 17 shall be as follows:

Transfer of she Propenty or & Heneficial fnerzsr.

It all or wny part of the Property of upy interest in it is sold or wansferred (or if &
beneficial interest is sold or transferred) withowt  ipmediate payment in full of uall sums sccured
by this Security Instrument, Lender may call all such sums immraiaisly due and payable,

If Londer exercises this right, Lender shall pive “Sorrower nolice of acceleration.  The
notice shell provide a period of not less than thity (30) davs from the daic the notice is de-
livared or mailed within which Bomower most pay all sums cecured by this Security Instrument,
if Borrower fnils 1o pay these sums prior 1o the oxpiration of lhis -period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demin on Rorrower,

Lender shall nov excrcise this mght ift  (a) Borower causes 1o be submitied to Lender
information required by Lender 10 evalusle the intended transferce as If a aew loan were being
made 10 the transforee; and (b) Lender reasonably determines that Lender's socurity will not be
impaiscd by the loan assumption and that the risk of a breach of any covesanc or agreement in
ihis Security Insirument is ncceptable to Lender.

To the extent permitied by opplicoble law, Lender may charge a reasonable fee as a
condition 10 Lender's consent to the loan assumption. Lender may nlso require the transferee 1o
sign aR assumption agreement that is occeplable 0 Lendor and thet obligates the translercc (o
keop all the promises and agreements made in the Noie end in this Securily Instrument.
Borrower will continue 1o be obligated under the Nowe and (his Securily Instrument unfess Lender
releases Borrower in wriling,

(B) If | exercise my Conversion Option under the condilions stated in Section 5 of the Nots,
Uniforry Covenat 17 described in (A) ubove shall then cease 10 be in effect, end Uniform Covenant 17
shall instead be as follows:

21991 CHMC
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If all or any pan of tho Propesty or any inlcrost i it s sold or wanslorred (or i
beneficlal interowt I8 sold or imnsforred) without lmmediste paymont in Tl of all sums sccured
by thix Security Insuument, Lenider muy call nl} such sums Inmodintely due wnd payable.

If Londer oxorcises shix right, Londor shall give Dorrower nolles of uccoleration. 'The
nodee shall provide u perod of not less than thiny (30) days from the duto the notice Is de-
fivered or malled withic which Bomower must pey all sums socured by this Securlty Instrumen,
Il Bovrower lalls w poy those sums prior 1o the oxpiration of thiy period, Londer muy invoke
any romedios permitied by this  Sccurity  Instumont  without funher aotico or  domud  on
Burrower,

D.  EFFECTIVENESS OF PROVISIONS

Uron ) Borrower's dolivery of the oxecuted documents requind by the Nol  Hokler 1 effec
convorsion w & fixed nwress rute, Socdon (A) nbove shall conso o bo eoffective.

BY SICHV{G BELOW,  Borower mccopis and ugroes © tho terms and covenanis  contalned
in this A “'uswble/Canvertible Rate Rider.

/ii'("i'iiiiﬁ‘i* W.AGLER T

)

--------

--------------------------

[Sign Orlginal Only] L
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