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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 3t, 1982, belwoen American National Bank & Trust Co. of
Chicagoe / Truat # 108007-02, whose addreas ia 33 N. LaSalle, Chicago, IL 60690 (relerred to below ns
"Grantor”); ane Bolmont Natlonal Bank of Chlcago, whose addreas e 3170 N. Clark Sireet, Chicago, iL 80857
(raforred to bolow ns “Lender”).

ASSIGNMENT. Fo' viuable conaideralion, Grantor nsaigns and conveys to Lender all of Granlor's right, ttle,
and interest in and o« Renta from the following deacribed Property localed in Cook Caunly, State of llincls:

tot 10 in Block Mo ‘Ravenawood, being a Subdivision of part of ithe Norih Eaat 1/4 and the Norih East
1/4 of the South Ewa} 179 of Section 18 and pari of Section 17, Township 40 North, Range 14, Eaat of the
Third Principai Meriaias.in Cook County, lllinois,

The Rent Property or its address s commonly known ss $708-12 N, Wolcott, Chicago, IL.  80840. Tho Real Propmity
1ax idontificallon numbur I3 14--18-201-011.
QEFINITIONE. The lcllowing viords snall have the "sllowing meanings when used by this Assignment. Torma nol olhorwise dofined in this Assignment
shalt rave the meanings sitrlowtect o such torms i3 Ihe Uniform Commorcial Code. Al rpfuronces to dollar amounts sball mean amounts in tawful
maendy of 1he Uniled Statos of Amenca.
Assignment. Tha word “Assignmenl® means Inl Saa'gamont of Renls beolwesen Grantor and Lendsrs, and inciudes withowt Kmilation al
assignents aas Saowlily Inlores) provisions relating lo the Punis,
Event of Detault. Tha words "Event of Dataull™ insan wn ) include any ol the Evonts of Dofaull sot 1orth Delow In the soclon liled Events of
Detault” .
Grantor. The word "Granto™ means Amngrican Nationat 8ank '\ Truel Co. of Chioago, Trustoo undor that codain Trust Agreament dated Augusl
20, 1989 and known as 100007-02,
Indebtedioas. The word "Indeblednass” means all principal and hierast payable under the Nole and any nmounls expended or advanced LD
Lender (o discharge obligalions ol Grantor or 0OxDensos Inolred by Lendrc fa antorco obligations ol Grantor under 1his Assignmenl, together willhe g
intaratt on sUCh amounts as provided in this Assignment, W
Lander, The word "Lands:” means Beimon! Nallonal Bank of Chicago, s suc/es.xs and assigne. ’EJT
N

Nole. The woid "Note” mpars the promissory ndla o cradit agreemon) vak S July 33, 1982, In tha original principal amount o
325,000.00 trom Qesnlor 1o Lendar, togethor with all ranowals of, exiensions ¢/, madiicallons of, rofinancings of, consolidatiuns ¢, and™™
subsiitutions for \ha promissory note of agieamant. The inlores! rale on the Noto | 8 a vosiakle inlgrosl rale based upon an indox. The indexs}
suaanty 13 8 000% per annum,  The inlarest rile to be applied 10 \hp unpaid princisal Daiance ol this Assignmont shall ba &t o tale of 1.500
percentage point(s) ovar the indox, resulling In ao nktia! rale of 7.500% por annum. NOT.CE Under no circumstances shall the inloras! mte on

ihis Assignmant be more than the maximam rate allowed by applicebla law. Tho Noto 18 pavao’z in. 23 monthly paymanis ol $1,126.20 and a fi
—'
)

astimated paymant of $1,126.36. o
Property. The word “"Proparly” means the reat property, and ail Improvemanis |heraon, described atove In the "Assignment” socilion. -
Rasl Property. The words "Flaal Propecty” maan tho proparty, intorssis and righis desaribed ahove [n (he "Propeity Dafinition” seoli Lo .
Related Documentis. The words Related Documenis™ mean and include without Iimilation ail prorasscry noles, credl! agresmenis, loan
agreemenis, guarantiog, security agraamenls, morigages, deeds of irus), and all othor instruiments, agree men’s snd documants, whether now or
haveatior exisling, executed in conneclion with the Indeblednays.
Rents. The word "Renis” reans all ronls, revenuas, income, issues, and prolfits Irom tha Properly, whelher ¢ug wow or lalar, including whhout
limiiation all Rents fro:m all 1sases dascribed on any exhibit allached o Ihis Assignmant.
THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEAFORMANCE OF AN AND ALL OBLIGATIONE
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GWLN ANOC ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT ANO PERFORMANCE, Excep) s» otherwise provided in this Assignmont, Grantor shall pay 1o Lendor all amcunts socured by thin
Assignment as they becoma dua, and shall siricily padorm alt of Granlor's obligations under this Assignment. LUinleas and unlil Lender exarcises Ha right
to coffact tha Ronts as providers below and so long us thare is no defaull undor this Assignrnent, Granior may remain In possassion and conlrol of and
oparaic and manage Yhe Proparly and colec! the Renls, provided that the granting of the righi 1 colleo! the Rants shall not conslitzle Lended's consent
o the use of cash cuiateral In & bankruplcy procoeding. .
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE RENTS. Wilth rospect fo the Rents, Grantor represents and -
warrants to Lender thatl:
Ownership. Grantor s anliflad to receive the Rents frée and clear ol alt 1ights, ioans, ions, eancumbrancges, ard ciaime axcept as discicsed 1o ang.
accepted by Lendar in wling. :
Right 1o Assign. Granlor hag tha tull rignt, powor, and authordly {o anter tnte this Assignmenl and 1o assign and convey the Rants 1o Lender,
No Prics Assignment. Granlor has not previously assigned or cotweyed the Ranls io any othaer person by eny insliumen! now in force.
Mo Further Transter. Granlor will not seil, assign, encumber, or otherwisa dispose of any of Grantor’s righls in the Renls excep! as provided in
his Agreameant.
LENDER'S RIGHT TO COLLECT RENTS. Lendwer shall have the right at any time, and even thouph no deotaull shalt have occurred under this
Assignimoen, o coilect and recelve 1he Ronts. For this purpose, Lender is hereby given and granted ihe loliowling rights, powers and aulholiy:
Nottce to Tenants. Lender may send notices 1o any and all lenanis of the Property advising them of this Assignmant and diracling all Renis lo ba
pald directly (o Lander or Lendar's apent.
Enter the Proparty. Lender may enler upon and take passession of ihe Properly; demand, cotlect and receive from the tenants or from any ofher
persons llabla therelor, all of the Rents; instilule and carry an ali legal proceedings necessary for the profection of the Property, including such
proceedings as may ba necessary In racover possassion of 1he Propecly; collact 1he Rants and remove any tacant or tanants or 0iber persons
tram tho Property.
Malntalny the Propwity. Lendsr may enliac upon the Progerly (o mainiaie (e Property and koop Ihe same o o 10 pay the cosis thareof anc of
il sonvices ol Al enpdoyess. Incluaing their equipme, and of al conlinuing cosls and Miponses of maintaining the Progerty in proper ropair and
LOPMDN BN M 'O VAN B e, aaMEInols g daler yilies, and g piemiymia on e and dther insurence efecied by Lender on ihe
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rollancs upon the professed exerclse of such powers shall ba guaraniaed uncer his Assiginiment,

No Modification. Grantei shall not enler Into any agrenment with the holder of any morlgage, duvod of trusl, or oihar security agreemant which
has priocty ovar this Assignment by which (hat agreement is modifind, amendod, oxtended, or renewod withoul the prive wrillen consanl ol
Londer. Grinler shall neithe: request nor accept any fulure advancos undor any such security agroomont without the prior wrillen consont of
Lender,

Saversbility. It a count of campelen: Jutisdiction fndd any provislon ot this Assignmont 1o be invallkd o unanlorcoable as io any person or
clicumstanco, such Anding shall not render that oroviston invaild or unenlorceaie ns 10 any olhor persans oF clicumsiancos. I teasible, any such
oltendng provision shall be doernud to be moditied lo be within the limily of enforceabilily or valichly; howevor, il the otending provision cannot be
s0 modiliod, i ahaill bo sirickon and all ather provisions of this Assignmant in all athar raspocts shalt remain vaNd and aniorceable,

Succensors and Assigns. Subject to the limitalions slated it Ihis Assignmaeni on lranster of Granior's Intoresl, this Assignment shalt be binding
upon and inure to the benofit ol the pirties, their successols and assigns, It pwiurshly of the Propirty becomes vasted in & person olher than
Grantor, Londer, without nolice 1o Grarlor, may deal with Granior's successors with rolarence 10 this Assignment and 1he Indsbladness by wey ol
forbenregnce or exionsion without releasing Granlor from the chiigations of 1his Assignmant or inbilly under the Indebladness.

Time Is of the Easence. Tima is of thi: gssencs in 1heo petlormance of this Assignmant.

Waiver ol Hormeslead Exemplion. Geantor heroby reicases and waives all righls and bonaohils of the homastead sxemplion laws of the Sials of
linois as 1o all Indebiedness secured Ly this Assignment.

Walver of Right of Redamption. NOTWITHSTANDING ANY OF THE PRCVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR KERERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF QRANTOR AND ON EEHALE OF EACH AND EVERAY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTERESY ) OR TITLE TO THE FROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmen).

waivers and Conv s, Londes shall not ke dowmecdt 1o have waived nny righla undor this Assigsunent {or undet 1he Flolaled Documenta} uniess
JUCh wWakvor 19 1 welng and aignad bY Londor. No dolay or ormgsion on the parl of Londer in oxorcising any right shall opurate as a8 walver of
such right or any cihe ighl. A waiver by any party ol a provision of this Assignimant shall nol conslilule a waivor of or projudice 1he party's tighl
othorwisa 1o domand st compilance with thal provision or any athor provision. No prior waver by Lender, not any courso of dealiing belween
Londer gid Grantor, she's ¢onstituta a walver ot any of Lendor's qighls or any of Granlor's obligalions ns to any fulure hansaclions. Whenevet
conaent by Lendor is requizae’ o this Asaignrnenl, the granting of such consonl by Londar In any instanco shall nol consbitule continuing consent to
LLHAGGUON INAlances Whorg 8.¢ h Consm s roquirod,

GRANTOR'S LIABILITY This Asaigiine. .l iy oxoculod by Grantor, not personaily bul ws Trusteo as provided above in the oxorcise of the powor and
iha autherdly confarrgd upon and vosiod 1 4 an such Trustee (and Grantor tharoby warranta Ihat Il possastes fult power and aulhodty 10 executs Iy
instrumant), and il is expruessly understor 2 e nd agiond thal nothing In this Asgignmant or In tho Note shall be condliuod as creating any lablily on Ihe
patt of Geanlor poraenally 10 pay (ho Nota of a7 Inlerost that may accrue tharaon, oc any olhor Indablednoss undar this Assigninen), or to peiform any
cavenant ¢ithor oupress or Implied conialned n trie ~gsignment, all auch llabilily, (1 any, baing oxprossly walvad by L ender and by aviry parscn now of
hoivattor claiming nny right or securlly unde lris Zssignmant, and ihat 30 tar as Grantor and ity SUCCUIONS porsonally we Concornad, (he legal hoider
or hekdors of Iho Mote and the owner or owrars of iny debladness shall look solely 1o the Proporty tor tho paymant of the Nolo and Indettedness, by
tha ontorcoment of tho Ben crealod by this Assignmenl inllho manaier providod In tha Nole and harein or by action lo ontoica the personal labilily ot
any guuranics,

AMEFRICAN NATIONAL BANK & TRUGRT CO. OF CHICAD D! TAUBT # 108007-02 ACKNOWLEDGES IT HAS READ ALL THE PROVIBIONS OF
THIS ASSIGNMENT AND NOT PERBONALLY, BUT A TRUSVEP AS PROVIDED ADOVE, HAS CAUSED THIS ASSIGNMENT TO DE BIGNEZD BY
ITS DULY AUTHORIZED OFFICERS AND I'f8 CORPORATE 2474 YO BE HEREUNTO AFFIXED,

GRANTOR: .
Amesican NatbganBank & Trusl Co. of Chicaigo / Tvﬂl » igonq7-L2 -
809ME Yioe Prasidant ‘ )1 SECIETARV
v CORPORATE ACKNOWL_:DGMENT
SYAVEOF 2 Llrva s )
. )88
counrvor__  { Gesy

)

Onths _ ____ day o _,J“! _B!ISQZH_ . bolore me, the undorsignes: Mong Publi W ally appoared of Amagilcan
National ‘Bank A Truat Co. of Chicago ¢ Truel ¥ 108007-0%, and know o‘ﬂ’aﬂ‘l‘%ﬂa poralion 1hat sxoculed ihe
Assigninont of Rants and acknowledgod ire Assigninenl 1o bo the fruo and gpluntary acl ARF s 0] e lcorporation, LY uuthority of iis Bylaws or by
rosolution of lts board of diruclois, lor the usos and purposus tharain moaiionod, ang Qe igathaod: i ha of she Js authodzed 1o oxeoute this
As nent and in fac) exoguled the Assigninand on behait of 1he corporalion Motary Publhe, State chMinels

' e N fee Cenitoe 1d 70

pne 8 (o CRAr el L dawadfabonmisson banes Lise) ¥
Notary Public in and for the Siate ot ___ My commission expires AP
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