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STATE OF ILLINOIS

This Mortgage (‘Security Instrument”} Is given on Auguat 3, 1992 . ThaMorgagoris
EDNA R. MCONRARY-LOVEYT, MARNIED TO CNARLES &, LOVETY

whoseddrogsis 14744 MECHNIQAN AVEWUR ,DOLTON,IL 60419

{"Borrower’}). This Secv ay instrument is given to

SHAMROCK WORTUNLZ CONFPAILY

which Is organized and exik!naunder thelawsof ILLINDI S : . and whose address Is
4102 WESY 43R0 STFLEXT, #RICAGO, 1L &0629

("Lendar”). Borrower owed Lerdrr the orincipal sumof Sixty Thousand Tue Hundred Filtry
Potlars and no/1049 :

Dallara {U.S.$ 60,2350.¢0 i ) Thin debt is evidenced by Borrower's note dated the aame data as this
Security {nstrument ("Note"}, which v des far monthly paymants, with the full debt, if not pakd earller, due and
payableon sSsptewber 1, 20052 This Sacuwrity Instrument securas to Lendor: {a) the rapayment of the debt
avidenced by the Note, with imerast, aixl i re newals, extensions and modiiications; (b) the payment of all other sums,
with Interest, advanczd under Paragraph & tn rrotect the sacurity of thia Security Insirument; and {c) the performance of
Borrower's covenants and agreements undet th'a Sacurily Ingtrument and the Note. For this purpose, Borrower does
heraby mortgage. gram ari convey to Lender e wliowing described property located In

cook . County, lllinols:

LOT B C(EXGEPT THE NORTH 27 FEET THLREOT: AND EXNCEPY Yﬁi WEST B FEEY THEREOF)
IN BLOCK } [N TOWM & COUNTRY HOMES FIFTH ADDJIYION TO IAVANHCGE,BEING A
SURDIVISIUGN OF THE NORTHN 20 ACRES OF ov27 -3 IN VERNOEVEN'’S SUBDIVISION IN THE
NORYHEAST QUARTER OF SECTION 9, TOWNSHI 76 NORTH, RANGE 14,EAST OF THE THIRD
PRINCIPAL MERIDJAM, IN CONDK COUNTY, JLLINMIE, '

- ~DEPT-01 RECORDING 827,00
153333 TRAN 1149 08/04/92 14201700

92575478 e e g v

. WDOK COUNTY RECORDE

Tex 1.D, #129-09-227-030. . ‘ , o
which haa the address of 14744 MNICHIGAN AVENUE ’ POLTLY

linol 60419 (P os:»en‘;‘s mms') el
NS . T :
12p Code)

TOGETHER WITH all the Improvemaints now or hareafter erected on the property, and all easemants, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixturas now or
hereafter a part of the proparty. All replacements and additions shall also be covered by this Security Ingtrument. All of
the foregoing Is referred o in thia Security instrument as the "Proparty.”

BORROWER CQVENANTS that Borrcwer Is tawfully salzed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Proparty and that the Property 18 unencumbered, except for encumbrances of record.
Borrower warrants and wil defend generally the title (o tha Property ageinat all claims and demands, subject to any

gncumbrances of record.
7 / g
f u’ ' ’; .
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o dNQEEICIAL .COPa e

X038 proceads over an amoumt roqulr‘d to pay all outstarxiing Indebtedness undor the Note and this Securlty
instrument shall be pald to the entity ‘egally ontitled thersto.

8. Fees. Lender may nollect fess and charges authorized by tho Secretary.

u. Grounds tor Acceleration of Dabt.

(») Dataun. Londer may, except 58 limiod by regulations issuad by the Secratary in the case of puymaent delaults,

raquire Immediate paymant In full of all suma secured by this Securlty Inatrument Ii:

() Borrower defauits gx faliing 1o pay in full any monthly paymont required by this Security instrumont prlor
10 or on the dus dato of tho noxt monthly payment, or
gl) Borrowor defaults by faling, for a poriod of thiny days, to parform any othor abligations contained in this
acurity Instrument.
gb) Sale Without Credit Approval. Lender shall, ¥ permitted by applicable law and with the prior npproval of the
ocretary, require immaexilate payment in full of all the sums sucured by this Socurlty Instrumaent il:
() A or part of the Property, or a beneficial interoat in a trust owning ull or part of tho Propenty, is sold or
otherwise transferrad (other than by devise or degcent) by 1hoe Borrower, and
(1) The Propenty Ia not occupled by tho purchaser or granteo as hig or hor princlipal resitonce, or the
purchaser or ci:nmue doas so occupy the Property hut his or her credit has not been approved In
accordance with the requiraments of the Secretary.

{c) Na Walver. it clrcumstances occur thal would permit Lendor to require immaodiate payment In full, but Londur

dooes not require auch payments, Lendar doos not walve le rights with respect 1o subsoquent events.

{d) Regulat'any of HUD Secretary. In many circumstances regulations Issuod by the Secretary will lIimit Lender's

rights, In the cxse ol payment detaults, to raquire immediate payment In 1ull and foreclose if not paid. This Security

Instrument dosq not awukhorize acceleration or foraclosura i not permitted by regulations of tho Secrotary.

(9 )Mortgage Nist ) asured. Borrower agreos that should this Securlty Instrument and the note secured thareby not

be eligible for Insurinue under the National Houalng Actwithin 60 DAYS from tho date hereol,

Lander may, at s ozir+i and notwithatanding anything In Paragraph 8, require immecliate payment In full ot alt

sums secured by this Seorrity Instrument, A writton statement of any authorized agent of the Secretary dated

subsoquentio 60 0ANS from tho dste heraof, declining to inswwre this Security Instrument and tho
note secured thereby, shal« ba deemed conclusive prool of such Ineligibllity. NMhﬂandlnE the loregoling, this
option may not be exarciges. by Lender when the unavallabiiity of Insurance is solely due to Lender’s fallure to ramit

a montgage insurance premmium %o the Secretary. )

10. Rainstatemant. Borrower hsz ' ¢ight to be reinsiated i Lendor has required immediate payment in full because
of Borrower's fallura to pay an amount dus L dar the Note or this Security Instrumont. This right appties oven aftor
foraclosure proceedings are Instituted. To reinutate the Security instrumant, Borrower shall tonder In a lump sum all
amounis requirad to bring Borrower's accuuv-currant Including, to the extant they are abligations of Borrower under
this Securlty Instrument, foreclosure costs and ruasonable and customary attorneys’ foes and expenses property
assoclated whh the foreclosure proceeding. Upcn ralrstatement by Borrower, thls Security Instrument and the
obligations that it securos shall remalin In effect as ¢ endar had not required immaedilate payment In full. Howevar,
Landar I8 not required to permi reinatatement i: (1) L ender has accepted reinsiatement aiter the commencement of
foreciosure proceadings whhin two yeara immediately p/ect ding the commencemant of a current foraclosure
proceeding, (Ii) reinstaterent wil preciude foreclosure un diferent grounds in the future, or (iii) reinstatomant will
advarsely atfect the priority of the Hen craated by this Secu: gy lnstrument.

11. Borrower Not Raeleased; Forbesarance by Lander ne. 8 Walver. Extansion of the tima ot payment or
madlfication of amortization of the sums secured by thls Secui*y 'astrumant granted by Lendar to any successor in
interest of Borrower shall not operate to releasa the lability of ths o7('nal Boirower or Borrower's succassor In interast.
Lender shall not be required to commence proceedings agalnst any s/.ccessor in Interest or refuse to extend time lor
payment or otherwise modity amortization of the sums secured by th!>-Gecurity Instrument by reason of any demand
made by the c:iginal Borrower or Borrowar's successors In interest. Any fr-coarance by Lender in exercising any right
or remedy shall not be a walver of or preclude the axercise of any right o1 somarly.

12. Successors and Aul?nu Bound; Joint and Several Liabllity; Co-2inners. The covenants and agreements ol
this Securlty Instrument shall bing and benefit the successors and assigns of Lerdsr and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenanis and agreements shall be join® apru several, Any Barrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing ta's Security Instrument only to
mortgage, grant and convay that Borrower's interast in the Properiy under the terms of s Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other
Borrawer may sigiee to extend, modify, forbear or make any accommaodations with regard o e terms of this Socurlty
instrurnent or the Nolte without that Borrower's consent.

13. Noticen. Any notice to Borrower provided for in this Security instrument shall be giverr oy dsiivering it or by
mailing It by first class mail unless applicable law requires use of ancther method. The notice skall e diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leidor shall be given by
first ciass mall 1o Lender's address stated herein or any address Lender designates by notica to Beizwsr. Any nolice
provkied for in this Security Instrument shall be deemed to have bean givan to Barrower or Lender whan given as
provided In this paragraph.

14. Governing Law; Severablilty, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the P is located. In the event that any provislon or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not altact other provisions of thls Security Instrument or the Note
which can ba given effect without the confiicting provision. To thia.end the provisions of this Security instrument and they 5
Note are declared to be severabie. '

13. Borrower’s Copy. Borrower shall be given one canformed copy of this Sacurity lnstrument,

18. Assignment of Rents. Borrower unconditionally assigns and transfers t¢ Lender all the rents and revenues of
the Property. Bormower authorizes Lander or Lender's agents to collect the rents and revenues and hereby diracts each
tanant of the Property 1o pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive ail rents
and revanuas of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an agelgnment for additional security only.

it Lender gives notice of breach to Borrower: (a) ali rents recelived by Borrower shali be held by Borrower as trustee
for benefit of Lander only, to ba appllad to the sums secured by the Security Instrument; (b) Lender shail be enthlled to
collect and receive all of the rents of 1he Property; and (c) sach tenant of tha Praperty shall pay all rents due and unpald
to Lender or Lender's agont on Lendiv's wrmten demand ta the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shalt not be raquired 1o eitar upon, take control of or malntain the Propaerty belore or after giving notice of
breach 10 Borrower. However, Lender or a judicialty appointed recelver may do so at any time there is a breach. Any
application of rents shalt not cure or walve an default or invalicata any othar night or remedy of Larxter. This
assignment of ronts of the Property shall t 1o whon the debt secured by the Security instrument ia pald in full,

FHA ILUNOIS MONTGAGE PORM
ISC/FMDTIL/ /0801/(291)-L PAGEAOF &
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