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Thia Equity Lipe of Credil Moripage s nmlo his .. - pen atn smwnia prse ces sim s msimss V& irireni—y DOIWESN the Mortgagor.
CBRUCE W, SMotd . (thotain "Bowrowar"), and e Morigages Latinlie Taiman Dank, a lederai savings bank

whaus adidross is 4007 Wunl Irvitig Purk Roud, Chi<ago, Mnhola 80841 {therain “'Lendor™),
Whereas, Borfowst and Lender liave #nterad 1nto an Equity Line of Credll Agrwemant (the “Agmeement’), anted ... . JULY _J0TNH
9 .. 2 | pursuant lo which Borrower may from tirmo 10 b Dorrow om Lender suith which shall not in the agQregate culatanding principal balnnce

oncond § 2 0 600 00 phea interps). Botrowings undst the Agreemenl will laks the form of revolving credi? logns as deactibed in paragiaph 18
below ("Loana"] Interwat o 1he Loans bortowed puinuant to the Agreement (s payable At tho Tate of raten dnd At time puovidod tor in the Aotnmom.
Unings atharwise agreed in writing by Lender and Botrowor, ali revalving loans oulstanding undor the Agreemen) on o sher . e e

CHSJULY, Qi o, R992 | oguinher with intsrest thecenn, muy be declarod due and payable on deman. in any ovent, all Loans

norrowed undar \he Anroomom plus interest thareon must e repnid by e e e e e o R DSTT (e UFinal Msturity Date').

To Secure to Lundar \ho repayment uf (he Loans made pureuan? 1o the Aawamom #0 psnondad ot modity, wilth inlérost thoreon, the peymeni of all olher
surng, with intersst INeredn, SOVRnced In accordinnco Perewith lo protect 1he sacurkly of this Morigage. and the performance of tha convenants and agresmenis
of Borrower containgd herein nid inshe Agreamen|, Boirowver doos haieby mortgage, grant nnd convey 1o Lender thy idiowing described oroparty localed in

tha County of . COOK e emeee + Btote of Hlingis:

LT 5% IN l'Rl'.Dl-,l’.l.llR He BM{'L‘I.I’.'I."""‘ 87EH STRERT IONI-Z::"[‘EAI)S, A SUBDIVISION OF
THE WEST 1/2 OF TUE SOUTHEAST [ /4 OF SUCTION 32, TOWNSHIP 38 NORTH, RAMGE 13,
BEAST OF THE THIRD FRINGIPAL MEKIDIAN, IN COOK COUNTY, LLLINOLS

TAX NUMBER: 19-70+419=018, 92575530 »

. y . Y11TNEY T ¢ h
which haa the addresa ot B'j'):.*‘:‘::_.!:lﬁﬂfll 1ULD, BURBANK, ILLINOTS 60459 l‘, ot

{herain *'Properiy desa"}:
o]

Yogethsr with all the Improvemants o o2 herealte: erected on tha propotly, and ail easomants, rights, nppurlenances, fants, royaities, mineral, oli und

gns rights and prolits, water, water rights, w3 water stoch, and ail fixtures now or herealter attiched 1 1he propetly, al of which, Including ruplucomcntu o4

and additions thareto, shall bo deemacdt 1> ua i ~amaln & pain ol the propery covered by this Mortgnge: and all of the lotegoing, togethar with uald property n

(or loanshold estale it this Mottgage i6 on u 'uerehold) are herein relarred o ws the 'Property”

Borrower covenanto that Botrower is lawfully “Gizud of 1he ealato heroby conveysd and has the right to morigage, arant and convey the Progerty, and §

that Borrower will winrranl and defand generally the thi< o the Proparty against alt ctaime and demmands, subtect 10 any morigapes, duckaralions, easements ((,:)
(WA
Cr

ot —— g ety 8

of restriclions lsiad In u scnedule of oxceplions 10 =0V ga in any title insurancs policy Insuring Londer's interaat in the Propeary.

Covenania. Borrower and Lender covenant and agree ay iriivoe:

1. Peyiment of Principal and (nfarest. Borrower snall proe.otly pay when dus the principal or, inleres) on 1he Loans made pursuant to the Agrsement, y
oqether with any lpes and charges as providad tn the Agreemant. ~J

2. Application of Paymenta. Unlosa applicable lax provides othe wig ), 711 paymants recelved by Lendor under the Agreemont and paragraph 1 hereot Kq
made shall be appliad by Lender firat in paymant of any advance maue«+Lender pursuant to this Morigage, then [0 (nteresi, fees and charges payatle b\
pursuant io the Agreement, then to the principal o' Loana outstanding inder the Agresmaent.

3. Charges; Liens. Borrowsr shall pay or cuusae 10 be paid all laxes, nases! menid and other charges, Hnes and mpoaitions altribinable fo the Property
which may attain o pricrity over this Mortgage, and laasehold paymenis or grourdtiang, IV any, inclugding all payments dus under any morigage disciosed
by the LHis Insurance poliy Insuring Lerkier’a Intirest In the Proporty. Borrowar ohall, upon request of Lendar, prompily furnish to Lender recelpis
evidenging quch payments. Borrower shalt promptly dischasge any llen which hae pricvily sver this Mortgage, éxcept for the llen of any mortgago disclosed
by the titte insurance policy insuring L.endar'y Intereat in the Property; provided, that del«over shall not be required 1o discharge any such len so long
as Borrower shall agree In writing 1o 1ha payment of the obligalion secured by such lian In‘a ' anner acceptable to Lander, or shall In gond faith confes)
such Hen by, or datend entorcement of such Pan in, legal proceedings which operate to prive it the enforcament of the len or torlellure of the Propeny
of any parl thareot,

4. Hazard Insurance. Borrower shall keep 1he imMprovemants now uxisting ar herealter aracied n 1h) Propsny Insured agains! \oas by fire, hazards
includad within the tarm “extonded soverago,' and stich other hazards as Lender may require an<.in‘auch armounis and lor such petiods as Lendor
may require; pruvided. that Lender shall nat require that the amount of such coverage excesd that amcu’,* o' coverage required (0 pay tha sums decured
by this Morigage and any other mortgage on the Property.
The Iinsurance carrier praviding the insurance sne) be chosen by Botrower subject 1o appraval by Landar; wrovided, that such approval shall not be
unreasonably withhald. All premiums on inswance policiea ahall be paid in a timely mannar.
Alt insurance pulicies and renewals \hereol shall be lorm accecplable fo Lender and shall include & stanaurd (aurigags clause in favor of and In a
form acceptable to Lender Upon requos! of Lender, Borrower shall promptly furnish 10 Lendar all renawal noiices. # ad all recoipts of paid premuims. In
the event ~ 'Las, Borrowsr shait give prompl notice to the insurance carrier and Lender. Lendar may maks proof < lovs if nat made promptly by
Borruwer.
Unless Lender and Borrawaer otherwise agree ir wrillng, insurance procesds shall be apphed 10 resioration or repair o1 P oty damaged, provided
such restoralion or repar is economically teasible and the security of this Marigage is not thereby impaired. it auch restoration ¢ I7palr js not economicat:
iy leasible or il the security of this Marigage would ba impaired, the insurance proceads shail be applied to the sums securcd Uy this Motgage, with
the excesa, if any, paid 1o Borrower. I the Properly Is abandoned by Bofrowss, or il Borrower falls to respond 1o Lendsr within 30 diuvs Fom the date notice
{a malled by Lender to Borrower thal the insurance carrier offers 10 setile & claim for Inaurance banefhs. Lender Is authorized to coliz2t and apely the
Ingurance proceeds al Lender's option elther to restoralion or repair of the Property or 10 the suma securad by this Morngage.
Unless Lender and Elorrower otherwise agree (1 writing, any such applicsion of proceeds to principal ahall not extend or pastpone the due date of
any payrnens dug undar the Agisement, or change the amount of such payment. i under paragraph 17 hereof tha Property iy acquired by Lender, alf .
right, title and Interest o Borrower in and 1o any ‘nauwance policies and In and 10 the proceeds thereof rasulling from damage to the Property prior to :
the aalo or acquisillon shall pass to Lender o the extent of the sums secursd by this Morigage Immediately priar (o such sale cr acquisition.

8. Preservation and Maintenance of Property; Lessoholds; Condominiums; Planned Unit Developmenis, Borrowsr ahall keeap the Property in good
repair and shall not corimil waste of permit impairment or detarioration of \he Proparty and ahall comply with the provisions of any lease If this Marlgage
is on o jeasehold. If this Morgage i3 on a unit in & condominium of a planned unit developmeni. Borrowar shall pevform ali of Borrower's obligations
under the declaration ar covenants creating of governing the condominum or planned unit development, the bylaws and regulations ol the condominium
of planned unit daveiaament, and constituent documents. It a condominium or planned uni developmaent rider is exocuted by Borrower and recorded
logether with this Mort{jage. the covenants and agreemenis of such rider shall ba incorporated inlo and shall amend and supplement ihe covenanis and
agreamenta of this Morigage as it the rider were a part hereof.

6. Protection of Lander's Becurity. 1t Borrowsr fiills to perform the covsnants and agreemaenis contained in this Morigage, or if any action of procesding

's cammenced which raterially atfects Lender's imlsrest in ive Properly, including, bul noi limited 1o, any proceeding brought by or on behalf of a prior

morigagee, eminen! dimaln, Insolvency, code snforcamont, or arrangements of proceadings Involving a bankrupl or decedent, then Lender al Lender's
3 oplion, upon notice o lJorrower, may make such appearances, disbursde such Suma and take aclion as is necessary to pratact Lendsr's interest, including,
A bul net limited to, distursement of reasonable altorney’s feas and entry upon the Properly 1o make repals.

Any amounts disburied by Lender purauant to Ihia paragraph é with Interast thereon, shall become additional indebiednass of Borrowar ascured by
this Morngage. Unless Borrower and Lender agree to other isrma of payment, auch amounts shail be payabie upon nofice fram Lender to Bortower re.
quasting paymanl thetec!, and shalt bear interest trom the date of disbursemant a! the rate paysblp from time to time on oulslanding principal under
the Agreement. Nothirg contained in this paragraph 6 shall require Lender 1o incur any expense or lnhe any action hereunder.

7. inapection. Lender may make or causa 10 be Made reasonsble entriea upon and iNspactions of the Propurty, provided that Lander shall give Borrower
notice prior to any such inspection specitying reasonatie Causs INersky related o Lm » inderdsi in the Progerty.

8. Condomnalion. The Proceeds of any awdnd o claum 1or camages, direct or co-muenual im dinanection with any condemnalion or othor laking of
1N PROfeity 0 PRI DUl OF 10V CONWranss: Wi ki 0F SOaiMnnaton, are hareby assigned and shat be paid to Lander in the even of a total of parha)




taking of the Property, oF pan hersd, um«mmlnm:ncondmmm Aare horeby aswignad ang siill bs paid to Lende. In the svem of & Wigl’ L I

or partial 1aking of the Propedy, 1he p h ) > ; L i any, paid lo Borrower.
it the Property (s absndoned by Bot =1 qﬁt P an swaig of pettie @ claim foe
damages, Borrowet fails 1o respont to | . oouocl and apply the M

at Londac's option, eithet 1o reslofation OF 1epai ui m- Pwpony o¢ 10 1h# suime wecured by this Morigage.
Unlesa Lender and Boirowns otharwise agree in wiiting, &y such applicalion of Drocesds 10 pHnoipsl shall not sxcesd of poeipona ihe due mal
any payment dus unddr the AQtesment Of Chanps 1he emoum of suth peymen.

9. Borrower Not Relsased, Exiension of the lime for payment or modification of any othet tatm of the AQtesman o 1hid MOTIGApS granted by Lendes
1C any SUCCOBROL in inlsvest Of Borrower Bhall Nol OPETSIS 1D IiORDE, N BNy Mainer, the liability of e original Borrowes and Borrower's sucoeseors in
intetest. Landes shall nOl be required o COMMENCe PIOCASTINGS SEAINI PUCH SUCCIIOE Of TOHAS 1© suiand (e I0F PAYMEN O OIharwied modity any
isfm ol the Agresment of this MOMpEge Dy teason of any demand mada by the original Borrower and Dorrowes s suUCCeesors In interedt.

10. Farhearance by Lander Not a Walver. Any forbaarance by Landet i sxerciaing any right or remady under (he Agreement or hersungér, of diherwiss
altorded Ly application law, shall not be & waiver ol OF preciude tha seertcse of any such right or remedy. Tha ProOWSMent of INEW AR ot the NEymen
ol laxes or other llene of chiar(es by Lender shall not be » waivet of Lendar's 1ight o accelerate ithe maturily of the sgresiment secured Ly ihig Morigage.

1t. Remadies Cumulative. All temadias provided in this Morigage are distinct and cumulative \a sy w\u gt OF TBMBy LRGN this MONDEQe Or atior.
o by iaw of equity. and maey be sxercised conculrenly, indspendednily of BUCCEbshwMy.

12, Sucuessors and Assigne Bouivd; Joint and Seversl Liability: Captiens. The covenanis and agresementis hersin conlained shall bind, and the rights
hareunder shall inure 1o the respaciive successois and sssigne of Lander ang Borrowes. Al covenass and agresinenis ol Borrowsrs shal be joint and
several. The captions and headings of the paragraphe of this Montgegs &es 1 convenisnce onty and are Nol o be used ic iNepret or deline the provisions
heieo!. The term intereal as used herein shall mean and incluce ait finance charges under the AQesment.

13. Nolice. Excepl fos any nulice required under applicable law 10 be given In another manner, (8] any notice 1o Aoirowsr provided for in this Mortgnge
shall ba given by malling such nolice by cerified mall, addressed Lo Bofrowet ot the Property Address or al suoch othar addveas as Borrmwer may designats
hy notice (0 Lendsr as piovided herein, and (D) any nolice ‘o Lendes shalt be Given by cartiting mal, returty receipt teguesisd © Landar's addrees staied
heiein of 10 such cther addiz.s as Lendst may desigh Bor a8 pravided herein. Any notice provided for i< this Mortgage shall be
deamaed 10 have been give, O Sortwer of Lendier w Lo Al Manm thetrein.

14. Governing Law; Beverabil.y. This Morigage ahall by governed by thc llw of the Stale of INinoia. th the pvent thal any provision or clause of (his
Mortgage or the Agresmeni cont’.cts with applicatie law, such confiict shall nol affoct ather provigions of this Morigage of 1ha Agresment which can be
given stact withoul the contlicling . ~!sion, and 1o this end the provisians of the Mortgage and the Aglesient ate decinied 10 be reverable. ‘

*l‘ﬁ. Barrower's Copy. Bolrowsr shall tu Zaished o conformed copy of the Agreement and of 1his Morigage sl the time of exscullon Or afisr recordslion
sroot,

18. Revolving Credit Loan. This Mortgags v given 10 secure a revolving credit loan and shall seours not only presenily sxigting indstiadnpss unger
the Agrenment but also Witute advences, wheit s2.cuch ndvances are obligsiory of 10 be made af the oplion of ther Lender, of alhorwise, as are made
within 20 years from the dete fereo!, Io the seme sxisnt as if such luture advances weie mads on the dale of the axecuiron of this Moiigage, althcugh
\hete may be e advance made at 1he time of exec slio) of this Morigage end although theds may e no iInGebisdness secwed hereby outplanding at
the lime any advance is made. The len of this Mortgaye enall be valid as 10 ali Indebiedness securea hersty. including tuturs agvances, from the lime
of s HHinp tor 1ecoNd in the 1ecords:'s of registrar's otfice of thL oounty in which the Property ie kocasd. The total amounl of indpbisdness secured hemsky
may Increase or decreass from time 1o time, but the 10iat us paid Dalance of indebiness secured hereby (including disbulsemants which the Lende thay
make undsr ihis I%lnsmthadnmmm, of any other docu.man’ ith nespect therelo) st any one tima oytetanding shall not sxcesd a maunum principet
amountol § _ plus intersst theredn a il 7.nv disbursemasns made 105 payment of thxen, special & MeMe of { 8 00
the Propoity and inleresi on such disburssments (all auch indebisras 8 heing heteinalter relered o as the “maximum amount securad heroby ") Thia
Mortgage shall be valid and have priority over all subsaquent liens axs ricumbrances, including slatuioey liens, sxcepling -ohly laxes and asaeasments
lavind on the Property, (o the sxient of 1he maximum amount secured wreby.

17. Tarmination snd Accelerstion. Lender at it oplion may terminate the / vaila ylity of icans undger the Agiesment, decisss sl amounts owed by Bol-
rower 1o Londer under the Agrsemaril to De immediately due and payable, ond enforce its righla under (his Morigage if (a) Bormwer falis to make any
payment due under the Agreement and secursd by this Morigage, (h) Borrower s & tions or inactions adveisely attects any cf the Lendes's secutily o
the deblodness secured by this Morigage, or any right of the Lencer in the Proper.y of other sacurity ki the indebtedness secured by this Mortgage,
or (c) any applicution or stalement furnished by Borrowsr (o the Lender is found 1 b2 masetiaily ‘alss. Tha Lendet's security shall be presumad 1o b
adveraniy atteciad it {a) all or part of the Property or an inleres| tharein Is scid, ransferrad, insumberso, of conveyed by Borrower withoul Lender's prior
written consent, excluding the creating of a lisn or encumbrance subordinaie 1o this Morigug ., ()} Borrovest Taie 10 comply wilh any COvEnaN of Agresmen
in thin Mongags or ths Agreemanl. If if becomes necassary 1o loreczioss this Morigege by juc w7 proceeding, Lendel shail be sntiliad o collect in ruch
proceading all axpenses of foreclosure, including, but not limited to, reasonable atiomey's fees, and 0o~ gocumentary evidence, abetracts andg title reports.

10. Transter ot Ownership. It alf or any pert of the Property or any Inlaresl in il (s s0id or Iraneie Ted (o if the title W the Propeity in heid by an lilinpia
Land Trust, and a beneficiel interest (herein (s sold or traneisrred) withoul Lender’'a prior writen conrer®. Lendsr may, =t ils oplion, require immedae
paymaent in fufl of all sums secured by this Mortgage. However, this oplion shall not be exercissd Dy [ v .er H exacise is probibil7d by federal law as
of the date of this Morigage.

18. Assignmaent of Rents; Appointment of Rsceiver; Lender in Posassalon. Aa additions! sscurity ieneund r, Boirower heteby assigns 1o Lendw the
renis of Tthe Property, provided thal Borrower shaill, prior to accelsration undss paragraph 17 hereot or apangonn st of ihe Property, have the right w
collect and ietain such rents as they become due and payable.

Upon acceistation undsr patapraph 17 hereot or abandonmaent of the Property, and at any times prics (o the sxpiration ¢ any period of cademption follow-
ing judicia) saie, Lendar, in parson, by agent or by judicially appoinied recsiver, shall be antitied 1o entér upor, take poss ‘ssic o ahd manage the Propet:
ty &0d to coliect the renis of the Property inciuding those past due. Afl rents collectad by Lender or the receiver shall be arsx-J firmt 10 payment of the
cosis of management of \ne Propaity and collection of reats, inctuding, but not imied 10 fecelver’s Iess, premiume on receiv.a bonds and reasonable
attotney's (ege, and then (o the sums securad by this Morigage. Lender and the receiver shall be Hable W account only fur tha.e e te actuaily received.

20. Waiver of Homestead, Borrower horeby waives all right of homoatead axsmption ip the Property.
in Witneas Whereot, Borrower has execuied this Mortgage.

MIAAHOYEY LINNOD UO0d BRUCE R. SMITH
OESGLS--EH6—»  § 0EB0C o P T
00:08357 TA/Y0/80 OLTT HYNL EECERL
VS LTS 5MHIQYOO3Y T10-1430

State of Winocis

88
County of £ 00K Type or Print Name

FRANK OLCHOWKA & Notery Public i and for said county and stais, 50 hersby ety that
BRUCE R. SMITH + DeMocaw S . 7w personaty Known 1o e

to be the same person(s) whose name(s} _..._______ subscribsd Io the loregoing insirument, appeared before me this day in persoh and ackntwied(sd

heo ... signed and delivered the aaid instrument aa ... free and volumsry act, for lf:;zulu and purposes thensin ast forth.

Glven under may hand and notorial sea), this ____ 30TH day o JULY )

.

My Commiasion Expires: P et

Prepared by and return tor < THOMAS 4901 W, IRVIRGTR. KD.,CHGO,

"(/.a‘.i‘ f( 4‘/1{1 xJJHJAL”
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