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o MORTGAGE

: ; pIS MORTOAGE COMTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
R /AGREEMENT WHICH PROVIDES FUR A REVOLVING LINE OF CREDIT AN A VARIABLE RATE OF INTBREST.

THIS MORTHACE is mave this —. .. AL day of e JULY 1992
veiwean the Mortgayior. Slnathy Lo Cusnca. & Kuthlugn M. Clomras dise Wile, Aw Joint Tepants
- 5 (herein "Borrower"),

aodt the Mongages, Masduwe Cradic nkana. Av Ldlineda. Coxporation .
# curporalion organ.sed and axistp under the laws of ... Lilinody .
whose addrew i . B0L=A=Hicky., FHoal,
Rolliog Mewboa  [llinola AQ00R {herein “Lender"),

WHEREAS, Dorrower s indebled Lo Lezaier as described in this paragraph;

TO SECURE 10 Lender.

(1) The repiysnent of all incebtedners due witt (o become dur under the terms and conditiona of the LOANLINER® Home Equily
Plan Cordit Agresment andd Truthein-Lending Dlactoyures made by Borrower and duted the same diy an this Morgage, sud all
modificntions, amendments, extensions sad reaes afsihereol (herein *Credll Agreement™), Lender has agreed 1o make sdvances lo
Borrower under the tervivs of the Ceedit Agreemcn’, which atvances will be of w revolving nature und may be made, repeld, and
remkcde from time {0 time. Borrpwer and Londer contzapinte a series of natvunces 1o be secured by this Morsgage. The total out:
slanding principul bilanee owing ol any one time umler the Credit Agreement (not including finunce chasges thereun nt a rato
which will vary from time o tme, knd uny ther chargesans’ collection conts which may ba owing from time 10 |}'Te wnder the
Credit Agreement) vhall not excred AWenty Six Thousand _ Five Wundred Dollars And NO/100w=e=mw-o

($—.21300,00 ) That sum is referred to herein as e wtsximum Principal Bulance ared referred to in the Credit
Agreemaitt as the Line of Credit Limit, The entire indebledness under the Credit Agreoment, il nol sooner paid, is due and payuble
25 years from the date of this Muertguge.
(2)  The payment of Ml other sums advanced in wecordince hetewilh to proteet Wi security of this Mortgage, with finsnce charges
thoteon at a varisblo rate as deseribed in the Credit Agreement,
{3)  The performance of the covenants and agrecinents of Dorrower hetein conlnired:
BORROWER does horeby mortyage, grant and convey to Lender the following doscribed propenty lovated in the County of

ook Sate of e Llld00de

The West 60 Of Lot 15 (As¢ Measured On The South Line Thereof)
In Fippinger's Additlon To HIllside, In The Southweat Fractiona) % 0f Section
7, Townehip 39 North, Range {2, East Of The Third Princlapul Meridinn, In Cook

County, Illinois.

Pin # 15~07-397-058 DEPT-01 RECORDING $29,
T43333 TRAN 1070 0B/04/92 15432100
W2 ®~9P-S7554D

COOK COUNTY RECORDER

So

257

Berkeley Illinois 60163 o o,

T . <o e (herein " Property Adcdress™),

TOGETHER with all the unpravernents now or hereatler erected on the propesty, ind all cosements, tights, sppurtenances and fiztures,

all of which shall be dearced 10 be and cemain u pant of the propeny covered by this Morngage: and ali of the foregoing, together with said
ooty (1w the Tenzehokd vakate o the Morguge is o u teasehokdt ate ereinatter referred 10 2t U Proeny.”

which kus the sddressof _ 2838 Ridge Ave,

(Sumt)
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Complete it applicable: - T 4 L
This Property is part ol n concomininm project known as

This Property includes Borcower's unit and all Bosrower’s rights in the common clements of the condominium project.

This Property is in a Planned Unit flevelopment known as

Borrower covennnis that Borrower it lawfully seised of the ssinte hereby conveved mnd has the right 1o mortgage, grant und convey the
Property, and that the Property is dnencimbered, except for encumbrances of recovd, Bacrower covenants thy Borrower warrants and will
defend generally the title to the Propersy aguinst wll claims amt demancds, subject (0 encumbrances of record.

Borrowse and Leader covenant and agree as {ollows:

I. Paymeni of Principal, Finsnce Charges and Other Charges. Borrower shull prompily pey when duc all amounts borrowed under the
Credit Agreement, all linance charges and applicable ather churges and collection costs as provided in the Credit Agreemem.

3. Funds for Tanes and Insurance, Subjeet o upplivable baw, Lenuder, a1 Lender's option, muy require Borrower 1o pay to Lender onthe
day monthly payments ol principal and finunce charges are payable under the Credit Agreement, until ald susmy secured by this Mortgage are
pail i full, w sum (herein “Funds™) equal to one-twellti of the yearly taxes wid assessments (including condominium and planned unit
development assessments, i any) which may atinin priority over this Mortgage, and ground rents on the Property, it any, phis one-twellth of
yearly preminm installmends tor hazard insurance, all as reasonnbly estimated initinlly and from 1ime to time by Lender on the basis of
avsessnrents and bills and reasonable estimaies thereod. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
thit Borrower mutker dnsh pryments 1o the holder of o prior mengage or deed of truse il such holder is an instilutional Lender.

If Boriowes nuys Funads to Lender, the Funds shall be held in an institution tie deposits or accounis of which are insured or
guarnnteed by a Fodersi oratute ageney (inchuding Lemder it Lender is such an istitmion). Lender shalf apply the Funds to pay said taxes,
wasev ments, insirance preaiams and grousd 1ents, Lender muy not charge Tor so holding and applying the Fuids, unalyzing said necount or
verifying and contpiling sninwsyossmemts aned bills, unless Leader pays Botrower interest on the Funds sl applicable law permins Lender Lo
makesuch o chaarge. Borcower st Dender ay agree in wriling at the lime of exeeution of this Morigage that interest an the Funds shall be piid
to Horrower, anduniess such sgreeseniiaminde or applicable law teuuires sucli interest 1o be paid, Lender shall not be required o pay Horrower
any interest or careings o the Fundc L zad e shall give to Borrower, withowt chirge, sn unpual accounting of the Funds showing credits and
chebits (o the Funds and the purpuse f20which each debat to the Funds wis muode, The Funds wee pledged ns nlditional security for the sums
seeuredd by this Muorigage.

I the amona of the Faads held by Fender, tygether with the tutare monthly installments of Funds paynble prior to the due dates of
Lhaes, assessmenta, mstisunce preminmy and pround ren, shidl exceed the amount cequired to puy said thxes, asscssments, insurance premiutis
andd ground rents e Uhey fulk due, auch excess shadibe, ot Borcower's uption, either prompily repaid to Borrower ur credited to Borrower en
monthly instalimenty of Funds. It the smount of the Frinly held by Lender shial! not be sutfieient to piy siacs, assessinents, insurance prensivims
and granmd rents as they Lall due, Borrower shall oy to Venceeany umount necessary to muke up the deticieney in one or more payments as
Lemler mny regune,

Upon puy et i 1l ofub sums secured by this MCetgazzetender shall prosiptly tefund to Borrower any Funds held by Lender. 1t
under paragraph 22 herenl the Propenty is solil or the Property is o derwise uequired by Lemdes, Leutber shatl upply, oo dater than immedingely
POt 1o the snle of the Property o ity aequistion by Lender, any Funds Biald by Lender ad the tinse al npplication ax s credil against the sums
sevured by this Mongage.

N Apphcstion of Fayments, Unless spplicabife fliw provides othessav-oll paymunts received by Lender under the Credit Agreement
and paragraphs b and 2 hercol shadi beupplied by Lender lirstin payment of amearis payable 10 Lender by Dosrower usider paragraph 2 hereol,
second, (in the order Lemder chooses) 1 wny finance chianges, other charges wnd callection conts owing, and thind, 1o the principal balance under
the Credit Agrecient,

4 Prior Mortaages and Deeds of Tousiy Chaiges; Liena, Borrower shall perfiiin ali of Borcower's obligations under any morigage,
deed of trust o other sccurity agreement with u lien which has priority over this Morigage, imehiding Bocrower's covenants ta. make payments
when due. Except 1o The extene thist any such charges or impositions are o be made to Lender ondarprragroph 2, Dorrowar shall pay or caisse 1o
be paid alk taxes, nasesaments und other charges, fines and impositions aributable to the Propeity which may antain a priority over this
Mortgage, and leasehold puymenis or ground renty, if nny. Within live days alter woy demand by Lenitter, Dorrawer shall exhibiy to Lender
veceipts ahowing that 33 amounts due wvber thiy pacagraph buve been paid when dug.

8. Huasrd Insurance, Borrower thall keep he improvements now exishng o ketentier erecteainm the-froperty insured agninst loss by
fire, haracdy inchuded within the tere “cxtemled covernge,” and such other huzards as Lender may requird nng, n such amounts s for such
perids as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance onu =g {acemenit cost basis in an
amount ot bess Man Bint necessary to comply with any coinsiance percentage stipulated in the harard issranco Zolicy, and the amount of
coverage shall be o less than the Muximin Principal Balaee plus the bl amount of any Yen which has priogity ovee ihis Morsgage.

The insuranee cuerier providing <he imsarmnce shill be chisen by Borrowss subject 1o approval by Lentce, vrovided, that such
approval shall not be unreasonably withheld AN inurance policies and renewnls theecot shall be in o form acceptable 1o Londer and shall
include 4 stumdird morigage chse i favor of and in o formaceeptable o Londer, Lender shall have thie right 1o hotd the policies nnd renewals
thereol, subyect te the terms of uny moriguge, deeid of trun or other secury agreement with a ien which hax priovity over this Mottgage,

tn ihe event of iow, Borrower shill give prompt potice 1o the insurance castier b Lender, Lender muy ninke proof of loss if not
onade promply by Borrower, Al insurance proceedy are hereby ussigned to Lender and shad) be puid to Lender tothe oxtant of ull sums secired
hy 1my Mostgage, subject to the terms of any mortgage, deed of trust or security agreemeat with w lien which has priority oves this Morignge.
Unlesy Lendes wnd Dorrower atherwise agree i welting, insuthnee proveeds shall bo applied 1o sextore or repair the Property, if it is
econaomally Teanible to do so.

11 the Property innbundoned hy Borrower, ar it Dorrower fibs 1o respond to Lender withis 30 dwys fram the dute notice is mailed by
Lender 10 Dorrower it the insurance varre s otfers to settde w claim for inshrance banedity, Lender is wuthurized to collect and Apply the
insurihce proceeds at Lender's option aither (o restoration or repair of the Property or to tie sums secured by this Mortgage.

6. Provervallon und Maintenunce of Progucty; Lewvchokdy; Cowdominiums; lunmed Unit Devalopments. Bovtower shall keep the
Froperty in good cepair and shall not commit waste or pennit impalzmshi or deterioration of the Propeny undd shull comply with the provisions
of any Tewse it this Mortgage i on o Jesehold, [T this Martgage is on w unitin o condeminium o w plunned unit developmens, Borrower shall
perform atl of Bosrower's obligations under the: declacation o covenasts creating ur governing the condumimmm ar planned unit developmen,
the by-laws ahd regulationy ol the copdamninm ot planned unit devebopment, and conmient disiiments.,

T Protection of Lendor's Security, 11 Hurrower taily 1o peeform the covenants and ageeements contadned in this Morigage, or if any
actiog or proceesng is commenced which materially alteets Lender's inberest in the Propesty, the Lender, at Lender’s oplion, upon notice to
Horrawer, niy make such appeaciancey, dishurse such sums, incliding reasonable sitorneys' fees, and 10ke such action us is Becessary to protet
Lender's interest. Any umounis disbursed by Lender parsuant to this parsgraph 7, with finance charges theteon, ut the rate provided in the
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RIDER ATIACHED TO MORTGAGE AND MADE A PART HEREOF 10 THAT
CERTAIN NOi~Z DATED _July 31,1992 BETWEEN MEADOWS
CREDIT [INION, 1> MORTGI\GEE, AND:

Timothy P, Chmula

Kuthleen M. Chmura, Mis Wife, As Joint Tenants

The Montgagor and Mortgugee herein agvs vs follows:

t. Tho language of this Rider shall gavern hi ™2 cvent of a conflict between the Jangunge
of this Rider and tho Morigage.

2. NOTICE TO THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgage is a revolving line of credit, calling for advarie: up to the amount set
forth in the Mortgage. The formala for computing interest is as follows:

An Annual Percentage Rate which is variable and cqual W the tmr lcndmg

rite as published in The Wall Steect Jounal, plus _ang points _ 1, The
e may adjust mon!hly Tho muximum inlcrost rato under this Mong.xgv 0

3. This Mongoge shall sccure all futur advances made within twenty (20) years from
the dte of Mortenge as set forth in TIL. Rev. Swt. Ch, 17, Scc. 4447 (4) und 08
amended.
Howuvor, no udvmtcc.s will be made beyond the L5th year of tho erm of this Mortgage.

/wu% tlém“‘?
T lm)-t/\. Chmurn o
g 7 Ko
)L A7 ey p’\
bztl een U

-....._“.

.

1801 A Hicks Hoad

fAoling Meddows, Il 60008
Tol 208.9931 9200
Fax 708 691.074%

f‘l
[
G Rid




UNOFFICIAL COPY




