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THIS MORTOAOE (''Security Instrument”’) is given on August ard, 1992
The morigagor is NIKOLAOS DEMOGERONTAS, BACHEILOR

(*'Bosrower’").
This Security Instrumeant )s given to
ARETTEN & COMPANY, INC. which is organized and existing
mmhr ﬁ Puws the SYvate of New Jersey . Wi whose ndidiess is
One Ronson Ro elin, New Jersey 08830 {**Lender’’),
Borrower owes nder %e princrrau sur of

v d 00

(U.S, ?e Hundrad-l s“g'o‘ GOTh :usg ebt isa er\‘fld?\c by Borrower's note dated the same date as this Security

Instrument ("'Note'’), which provldes fir monthly payments, with the full debt, if not paid earlier, due and payable

mber at, 23722 This Security Instrument secures to Lencer: (n) the repayment of the debt

cvideucccf gv thc MNote, with lntcrest, and nll ronewils, extensions and medifications of the Note; (b) the payment of all other

sums, with interest, advanced under Paragraph 7 1o wotect the seenrity of this Securlty Instrument; and (¢) the performance

of Borrower’s covenants and agreemenits under thie Security Instrument and the Note. For this purpose, Borrower does hereby
maortgage, grant and convey to Londer the following veriribed property located in

WILL County, illinols:

LOT 70 IN MALLARD LANDINGS UNIT 3, BIING A SUBDIVISICON OF PART
OF THE EAST 1/2 QF THE HORTHEAST 1’4 OF SECTION 29, TOWNSHIP 36

100 Dollars

COUNTY, ILLINOIS.

NORTH., RANGE 12 EAST OF THE THIRD PRI.CIPAL MERIDIAN, IN GOOR
PERMANENT 'TAX NO. 27-29-211-018-0000 8’

which has the address ¢f ‘
16831 ROBIN LANE ORLAND PARK, IL 60462 (*'Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and flxtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the *Property.”’

RORROWER COVENANTS that Borrower is lawfully seised of the #statc hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wrrrants
and will defend generally the title to the Property against all ctaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interesi; Prepuyment sud Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,
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2. Funds for Taxes aud Insurance.  Subject to applicable law or to a written walver by Lencler, Borrower shall pay to
Lender on the duy monthly payments are due under the NMote, until the Note is paid in full, a sum ('Funds’’) for; (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold
paymenis or ground reigs on the Property, if any; (¢) yearly huzard or property insurance premiums; () vearly flood insurance
premsivms, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in
acvordance with the provisions of Puragraph 8, in lieu of the payment of mortguge inyurznce premiums, These items are calied
*“Hscrow ltems!’ Lender may, at sny time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for o fedoratly related mortgage torn may require tor Borrower's escrow necount under the federnl Real Estare Settlement
Provedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (*'RESPA’"), unless another lnw that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o ¢xceed the
lesser amournt. Lender may estimate the amount of Funds due on the basls of current data and rcasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whaose deposits are insured by a federu) agency, (nstrumentality, or entity
(including Lendey, if Lender Is such un institution) or in any Federmnl Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lieins. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to mitke
such a charge. However, Lender may require Borrower to pay n one-time churge for an indspendent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an ngreement i3 made
or opplicable law e uires interest to be pald, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Sorrower 7ad ender may sjree in writing, however, that interest shall be puid on the Funds. Lender shall give to
Borrower, without charge, an nnnual accounting of the Funds, showing credits and deblits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged ns additional security for all sums secured by this Security
Instrument.

If the Funds held by Larye- excend the amounts permitied to be held by applicable law, Londer shall account ta Borrower
for the excess Funds in uccorinnes with the tequitements of applicable law. 1f the amount of the Funds held by Lender nt
any time is not sufficient to pay th. Escrow Items when due, Lender may so notlfy Borrower in writing, and, in such case
Borrower shall pay to Lender the snoornt necessary to make up the defliciency. Borrower shall make up the deficliency in no
more thun twelve monthly paymeins, at_Eender's sote discretion.

Upon payment in full of all sums (ecr . re2! by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapb 21, Lender shall ncquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held oy 1 ender at the time of scquisition or sale as a crodit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicat (e )aw provides otherwise, all puyments received by Lender under Paragrmphs
1 and 2 shall be applied: first, 1o any prepayment chirges 22ue under the Note; second, to amounts payable under Paragraph
2; !l’urd to interest due; fourth, to principel due; ana '22%; to any late charges due under the Note.

(“hamu. klens. Horrower shall pay all taxes, asscasm=zts, charges, fines and impositions attributable to the Property
which may attain prlorizy over this Security Instrumant, anc leaschold payments or ground rents, if any. Borrower shall puy
these phligations in the manner provided in Paragraph 2, ori acy pnld in that manner, Borrower shall pay them on time
directly to the person owed payment. Borm}vcr snal),prompily fusii=in to Lendér all notiées of aounts to be paid under this
parugraph. 3f Borwmr makes these paymeuu dnrcclly. Bormwcr wl' AL ﬂrempuy fuxn[sh 1o J,.ender m:q}pts evidencing the
paymems

Borrower shall promptty discharge uny len which has priority over rais Securitylmwumem uniess Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the llen in a many~; accentabic to Lender; (b) contests in good faith
the lien by, or defends agalinst enforcement of the lien in, legal proceedings which iv the Lender’s opiuion operate 1o prevent
the enforcement ©f the tien; or (c) secures from the holder of the lisn an ngreen:ent ~atisfactory to Lender subordinating the
Hen to this Security Instrument. If Lender determines that any part of the Property {5 Jibiect to a lien which may attaln priocity
over this Security Instrument, Lender may give Borrower a notice idemtifying the lieis. Kor-ower shall satisfy the lien or take
one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pruperly Izsuranie. Borrower shall keep the improvements now existizyy or hereafter erected on the
Praperty insured against loss by fire, hiizarcs included within the term *‘extended coverage'' vo i any other hazards, including
foods or t'looding. for whh.h Lender n:quim insurance. This insurance shall be maintained in the ~mounts and for the periods
that Lender requires, The insurancs carrier prowdina the insurance shill be chosen by Borrower sibisctio Lender's approval
which shall not be unrcasonnb!v withheld, If Borrower falls to maintsin coverage described above, Yer.oi may, at Lender's
option, oblaih ¢dverage to protect Lender's rights in the Property {n accordance with Paragraph 7.

All insurance policles and renewais shall be acceptabls 10 Lender and shadl include a standard mort2ng- ~lause. lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all receipts
of paid premiwms and renewal notices. In the event of loss, Borrower shall give prompt notlce to the Insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boryower.

Unless Lender and Borrower otherwise agree in writlng, lnsurance’ procced.s shall be applied to restosution or tepair of
the Property dnmaged, if the restoration or repair is ecconomlically feasible and Lender’s securily is not lessened. If the
restorntion or repalr is not economically feasible or Lencler's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security (nstrument, whether or not then due, with nny excess paid to Borrower. If Borrower
abandons the Peoperty, ¢f does not answer within 30 days a notice from Lender that the Insurance carricr has offered to settle

~ui-elalm,. lhen Lender may collect the msurance procceds Lender may use the proceeds to repair or resiore the Property or
to pay sumx-seciired by thils Security Instrument, whether or nat then due. The 30-duy period will begin when the notice Is given.

Uniess Lender and Borrower otherwise ugreo in writing, any applicaticn of procecds to principal shall not extend or
posipone the die date of the menthly payments referred to in Paragraphs ) and 2 or change the amount of the payments.
H under Paragraph 21 the Property is ncquired by Lender, Borrower’s right to any lnsurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Prescrvation, Matatensace and Protection of the Property; Borrower’s Loan Application; Leasoholds.
Borrower shall occupy, establish, and wse the Property as Borrowsr's principal residence within sixty days after the execulion
of this Security Instrument and shailt conlinue (o occupy the Property as Borrower's principal residance for at least one year

1015526
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