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MORTGAGE

THIS MORTGAGE ("Sacurity inatrumant”) is given on JULY 24, 1992
Themortgagreh, razrieck J,. Kearney and Conetance M, Kesarney, His Vife
("Bomrower”). Tra ucu‘ly Is given to MID-AMERICA MORTGAGE CORPORATION,

which ls organizen @ d w«mumammmnmmmumuhwrmnw
Bur nldno. It 808Z 1 rnd

Borrower owes Lender e ot «lpal sum of FORTY THOURAND DOLLARS

{U.s. $40p00,00 )TMdobllawldnncedb Borrowor’snotodalodthoumdatouthhhcuity
Instrumant ('Nom'} whlch provide s Tor monthly paymants, with the full debit, ¥ not puld urllor due and pa
AUGUSTY 1, . Thia ecuntylnslrumemmumlol..end ‘w ;monl hodobt
avidenced by the Nolo. with erest; and all renewals, extensions and modifictions ol Note; (b) the payment
all other sums, with interest, advanced 1.nder paragraph 7 to protect the security of this 8«0% neirurmnont; and {o)
the parformani;e of BOIOWer's COVENan's & agreemantia under this Security Instrument and the Note. For thie
purpoae, Borrower does hereby rg&n'?&go, grint and convey to Lender the following described property located in
coo0K nty, P

THE SOUTN ()8 FEET OF EKAST 135 FEREY OF .OT 29 [N P.H.BARTLEYT'S B77N STRERY
ACAZS, BEING A BUBDIVIRION OF THE RABT /% OF THE NORTHWEAY 1/4 (EXCEFY VHE
EASYT 5 ACRIUS) OF SECTION 3, TOUNBNIPF 37 L0774, RANGE 13, CAST OF THE THIRD
PRINCIPAL HERTDIAN, IN COOX COUNYY, ILLINO(S

o
-3
¥

=l
. N N
9:_:‘51153 =0 v

TAX NO. 24-09-101-048 VOL. 239,
which has the address of A82C BOUTH NUADE,DAR LAWN,tL 40453

(Prosecty Ackitess);

ILLINOIE Singin Family Pannie Mae/Freddie Mes UWMIFORM INGTRUMENT

Fuge t o/ 9
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8. Hazard or Property insurance. Borrower shall keep the improv
onthe P mem%ﬁrﬁw‘wwﬁwﬂmﬂw:m
hazards, incluc floode or floading, for which Lender requires insurance. This
amounts and for the perioda that Lender requires. The lnsurance carvier provid
Borrower aubject to Lendar's annroval which ahall not bé unreasonably withheld,
covernge described above, Lender may, at Lender's option, obtaln coverags to protect Lender's rights in the
Property in accordance with paragraph 7.

Al Insurance policles ar renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policles and renewals. it Lender requires, Borrower shall
glvetoLmdord!mcoimuolpalgdomnuumaand rehawsl notices. In the evert of ines, Borrower shall give prompt
notics 1o the Insurance carrer and Lander. Lender may make proof of (oss ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwige agree In writing, inaurance proceeds shal! be to restoration
or repair of the Property damaged, ¥ the restoration or repalir i economicalty leasable and or's security is not
lessanad. i the reatoration or repalr la not economically e or Lencier's security would ba lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrumant, whather or not then due, with
any excess pakd to Borrower. i Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurance carrier haa offered to asttie a claim, then Lender may collact the insurance proceeds.
Lender may use the proceods to repalr or restore the Proparty or to pay sumg sacured by this Security Instrument,
whether or not than due. The 30-day period will begin whan notica Is given.

Unless Lender and Borrower otherwlae agree In writing, any application of procesds to principal shall not
axtend cr pos’ cone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
ol the paymvatts i under paragraph 21 the Propetiy Is acquired by Lender, ovwvar's right to any insurance
policies and pros 2eds resulling from damage to the Property to the acquisition shall pass to Lander to the
extont ol the suav. sscured by this Security instrument im lately prior to acquisition.

G. Ocecupuryy, Prsssrvation, Maintenance ant Protection of the Property; Borrower's L.oan

Qﬁ#llcallon; L.easri1o’ is. Borrower shall occupy, establish, and use the Pmﬁfny as Borrowsr's principal residence

i aixty days atter ¢ xecition of this Sec Ingtrumant and shall continue to occupy the Property as
Borrower’s principal reside o# for al least one year after the date of occupancy, uniess Lender otherwise agroes in
writing, which conssnt shali .x't ba unreasonably withheld, or unleas axteniuating clroumstances exist which are
beyond Borrower's control, B~ gwer shall ot destroy, damage or Impair the Property, allow the Property to
deteriomata, o comimit wastu on (b= Property. Borrower shali ba in default i any torfelture action or procesding,
whether civil ar criminal, Is begur that i1 Lender's md falth judgement could result Ih forleiture of the Proparty or
otherwise materially impair the lieir 0. eated by this urity Inatrument or Lender’'s security interest. Borrower may
cure such a dofault and reinstate, as ﬁm«u:od in paragmph 18, by cauaing the actlon or proceading to be diamissed
with a ruling that, In Lender's good fatt!: determination, preciudes forfelture of the Borrower's interest in the Property

or other materal impalment of the ilen civzwed by this Security instrument or Lerncier's security interest. Borrowsr
shall also be In default ¥ Borrowar, «u v izan application process, gave matarially false or inaccurais
Information or statements to Lendar (or falled to provide Lender with any aterial Infonmation} in connection with the
loan evidencod by the Note, including, but notiir.-iad 1o, representations conceming Borrower's ocoupanoy of the
Property as a pad residence. M this Securlty instr:maent is on a leasehold, Borrower shall comply with ait the
provisiona of the lease. If Borrower acquires fee title ‘0 th) Propenty, the leasehoid and the fee title shall not merge

uniesa Lender agrees to the merger in writing.

7. Protection of Lander's Righta in the Praparv. I Borrower falla to perform the covenants and
agreemaerts contalnad In this Security instrumant, or there ‘¢ #legal procoading that may significaniy affect
Lender's righta in the Property {such as & proceeding In baniir.p oy, probata, for condemnation or torfelture or to
enforce laws Or ations), then Lender may ¢o and pay for w @' .aver ls necessary (o protect the value of the
Property and or's ights in the Property. Lender's actions may includes paying any sums secured by a lien
which has priority over this Securlty Instrument, appea in cot, paying reasonable attornays' fees and entering
on tha Property to make repairs. Although Lander may take action unr.er this paragraph 7, Lender does not have to

do so. Any amounts disbursed by Lender under Yhis paragraph 7, shal Sezomae additional detit of Borrower
secured by this Security instrumernt. Uniess Borrcwer and Lander agraee (o other termna of payment, these smounts
shall bear interest from the date of disbursament at the Note rate and shall La ray7ble, with interest, upon notice
from Lendler 1o Borrower recuesting payment.

8. Montgage Insurance. if Lender required morigage insurance as a cordhilon of making the 1can sequred
by this Security Instrumaent, Borrowaer shall pay the premiuma required to mainain () mortgage inaurance in effect,
i, for any reason, the mortgage inawance coverage raguired b ndor lapaes or ceases 1o be In effect, Borrowar
shal! pay the premiums required to cbtain coverage substantially equivalent to the mortagr. insurance praviously In
offect, at a cost substantially equivalent to the cost to Borrower of the mortgage Insurance p’e>2'oualy in effect, from
an altarmate mortgage Insurer approved by the Lender, if uubstant!anr oquivatent monﬂno Irav;ance coverage ls
n~t avallabie, Borrower shall gav to Lender gach manth a sum squal to one-twelfth of the yeariy inortgage
ti:3urance premium being pakl by Borrower when the Insurance coverage lapsed or seased to Lo - Wect. Lender
whi accept, uso and rotain these paymens 28 a loss reserve I llou of montgage Insurance. Loss rass. ve payments

may no longer be raquired,
4
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| 18, Bosrower's Copy. Borrower shall ba given one conforived copy of the Note and of this Security
natrument.

17. Transtor of the Propurty or & Beneficial interest in Borrower. i all or pmdthoPropon{orw
interest In k Ja 80id or transfered (or i a benelicial interesat in Borrower ie soid or and Borrower is not a
natural psrason) without Lender's written consent, Lender may, at its option, require inmaediate pm‘mom in full
of ali sumse sacured by this Sacuilty Instrument. However, this option shall not ba exerclsad by Lender ¥ exerclae is
prohibited by federai law as of tha date of thia Security inatrument.

¥ Londer sxercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a
period of rext leas than 30 daye from the date the nolice is delivered or malled within which Borrower mist pay all
aums seécured by this Security Inutrument. if Borrower falin 10 pay thess sums prior to the axpiration of this period,
bondor may invoke any romedies permitted by this Securlty tnstrument withoint further notica or demand on

OITOWer.
18. Borrower's Right to Reinstate. It Borrower mests certaln conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other perloc! as icable law may apecity for reinstaterment) beforo sale of the Property M to nny;_mr of
sale comalned In thia Security instrument; or (13' entry of a Judgment ond thle Securlty Instrument.
conditions sre that Borrower: (a) pays Lander all sumas which then would be due under this Security Instrument and
the Nota as N no acceleration had occurred; (b) cures any default of any other covenants or agreementa; {(c) pays all
expensos incurred in enforcing this Security instrument, including, but not limited 1o, reasonable attomeys' feus; and
(d) 1akes such action as Lender may reasonably require lo assura that the lien of this Security Instrument, Lender's
rights in the P.oyerty and Borr s obligation to pay the sums aacured by this Security instrument shall continue
unchana:d. Jp~a reinstatement by Borrowar, this ity Instrument and the obllgations secured hereby shall
remain fully effe~.qve as ¥ no accelaration had occurred. However, this right 1o reinstate shall not apply In the case
of acceleration urde’ paragraphs 17, ‘

19. Sale ot ¥.a; Changs of Loan Servicer, The Note or a partial interest in the Note together with this
Security Instruman} ~2he one or more times withour prior notice to Borrower. A sale may rosult in & change
in the entity (known aa ' *oan Sarvicer™) that colfects monthly peyments due undar the Note and this Security
instrument. There also mey b ona or more changes of the Loan Servicer unrelaied to a sale of the Note. fthere ls a
change of the Loan Servica, F.orrowar wit be given written notice of the change In accordance with g:ragraph 14
above and applicable law, Th_ nollce will state the name and address of the new Loan Servicer and the addrass to
which paymants should be made 11 notica will also contaln any other Information required by applicable law.

20. Hazardous Substances. dorrower shall not cause or permit the presence, use, disposal, storage, or
reiease of any Hazardous Substances o7 ur In the Property. Borrower shall not do, nor allow anyonae eige ta do,
anything affecting the Property that 1a i vickation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage o the Property of small quantities of Hazardous Substances that are
generally recognized to be @ to o7l rasidential uses and 1o maintenance of the Property.

Borrower shall prom, uiyaom Lender wrtte s oilce of any investigation, clalm, demand, lawsult or other action
by any governmental or ro?I tory agency or prh. 22 party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual «nov . i Borrower leamna, or Is notliied by any ?gvammomal
or ragulatory authorlty, that any removal or othar resy edie tion of any Hazardous Substance affecting the Property ls
necessary, Borrower shall promptly oke all necessar, rersdial action In accordance with Environmental Law.

An used In this paragraph 20, "Hazardous Substar.ces” are thnse substancea dafined as toxic or hazardous
substances by Environmesntal Law and the following subsizaczs; gasoline, kerosens, other lammable or toxic
rolrolaum products, toxic pesticidos and herbicldes, volatile s7+vaints, materials containing asbestos or

ormaldehyde, and radioactive materials. As used In this paragr7. . 20, "Environmantal Law® means federal laws and
laws of the jurisdiction where the Proparty |s located that relate t hasith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fhiner cosanant and agree as follows:

21. Acceleration; Remedies. Lendar shall give notice 10 Borrc wer prior to acceleration
following Borrower's breach of any convenant or agreement in this Secu-itv Instrument (but not prior to acceloration
undet paragraph 17 unleas appilable taw provides otherwise). The notice stall specily: (a) the default; (b) the action
required o cure the default; ((’: a date, not less than 30 days {rom the date \he -<¥'ce I8 given to Borrower, by which
the default must be cured; and (d) that fallure to cure the default on or before (h data specifiod in the notice may
result in acceleration of the sums sacured by this Sacurity Insirument, foreclosurio by ludiclal proceseding and sate of
tha Pr . Tha notice shall fuither inform Borrower of the right ta reinatate after rczuleration and the right 10 assort
nthet OsUre proceading, the non-existonce of a default or any other deiense oy dorr=ver to accelomtion and
foreclosure. it the dafault is not cured on ar before the date speciiod in the notice, Lend ar, a® its optlon, may require
imimediate paymant in full of ali sume securad by this Securltly Instrument without further <= axd and may
foracioee this Security Instrumaent by judicial proceeding. Lender shall be entitied to collect @l oxpenses incuwrred In
pursuing the remedies provided In this paragraph 21, Inciuding, but not limited 10, reasonabli 7.it~meays’ fpes and
costs of ihle evidence.

22. Relsase. Umpaymem of all suma secured by thia Security Instrumers, Lender shair fo'ense this
Security lnstvument wit charge to Borrower. Borower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead axemption in the Property.

4?’,-/(/
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