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LOAN NO. 8199

BOX 208 FHA MORTGAGE
STATE OF ILLINOIS

FHA CASE NO.
131:6765594-703

This Mot gage (*‘Gesurity Instrunwent ') isgivenon JULY 30, 1992
The Mortgagor is

MARCUZ GIPSON, A BACHELOR AND VICTORIA GIPSON, A SPINSTER

whose address s V4
21419 8. Loomis Streat, Chicago, I1l. 60643

{**Borrower"’), This Security Instrument is given to
JAMES F, MESSINGER & €0., INC.

which is orgnnized and existing under thelawsof ti» state of ILILINOIS

, and whose
address is 5161-87 W. 111th &TREET, WCPRTH, IL 60482

0126L5Z6

2t ender'’), Borrower owes Lender the principal sum of
FLIFTY THO THOUSANE ¥IVE HUNDRED ANYN ¥0/100 —————

Dellars (U.S.$ 52 500,00 ).
This debl is evidence by Barrower’'s note dated the snme date us this Security Instrument (F*Note), which provides for
monthly pavients, withthe full debt, If not prid carlier, ducand payables s AUGUST 1, 2022

‘This Security Instrument secures 1o Lender: {n) the repayment of the debt evidemed by the Note, with interest, and nl'
renewals, exiensions and modifications; {b) the payment of all other sums, with interest, advanced under paragraph 6 to
protect the security of this Security Insteument; and (¢) the performance of Borrow e cavenants and agreements under

this Security Instrument and the Note, For thisl purpose, Borrower does hercby mongap s, prant and convey to Lender the
following described praperty tocateddin COOX County, llinois:

THE SOUTH 1/10 OF THE TFOLLWOING DESCRIBED PROPERTY: TAKSN AS A SINCLE TRACT
OF LAND: THE NORTH 1/2 OF LOT 29 AND LOTS 30 TO 44 BOTH INCLUSIVE IN BLOCK
20 IN HERNBERG'S SJBDIVISION OF BLOCKS 2, 5 TO 8 AND 11 TO 23 -ALL INCLUSIVE
AND A RESUBDIVISION OF BLOCK 4 IN ROOD AND WESTON'S ADDITIOM TO MORGAN PARK
IN SECTION 20, TOWNSHIP 37 NORTH. KANGE 14 EAST OF THE THIRD PIONCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS:

PEFMANENT TAX NO, 25-20-122-078

which has the eddress of 11409 s, Loomisa Strect, Chicago
[Street) (Clry)
Hinois 80843 (**Properiy Address”’),
j&ip Codde)

TOGETHER WITH all the improvements now or herealter erected on ihe property, and all easements, rights,
uppurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the '*Property.'”

BORROWER COVENANTS thut Buorcower is fuwfully scized of the estate hereby conveyed and has the right o mortgage,
grant ;e convey the Praperty amd that the Property is unescumbered, eacept for encumbranses of record. Borrower warrants
wnd with defend generally the title 1o the Property against al) chnims and demaixds, subject to any encumbrances of recond.
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payments, which are refevred o in Puragraph 2, or chunge the amount of such payments. Any exvess procesds over an
wmount required (o pay all outstanding indebtedness undor the Note und this Securlty Instrument shadi be padd to the entity
legally entitled thereto,

8. Fees, Lemler may collect fees und charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.

(2) Defaul?. Lender may, except as dimited by regulmtions issued by the Sceretury in the case of payment defuuits,
require immesdiate paymena in full of ol sums securved by this Seeurity fnstniment if:
(i) Borrower defiults by failing to pay in foll any mombly pnymont required by this Security Instrument prior
10 67 0Nt due dute of the nest monthly payment, or
(1) Borrower defaulis by Tuiling, for o poricad of thirty days, (o perform any other obligations contained 1 this
Sccurity Instrument. ’
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable lnw and with the prior approval of the
Secretury, require immediate puyment in full of sl the sums secuved by this Security Instrument if:
(i) All or pant ot the Property, or a benclicial interest in a lrust owning al) or part of the Property, is sold or
otherwise transferred (other tﬁun by devise or descent) by the Borrower, and
(i1} "The Property is not vccupied by the purchaser or grantee s his or her principal residence, or the purchuser
or grmntee does so occupy the Property but his or her credit bus pot been ppproved in accordance
with the requirements of the Secretury.
(¢) No Waiver. I circumstances occur tha would permit Lender to requite immediate paymenc in full, but Lender
dovs pot reguiee such punyments, Lender dues not waive its rights sith respect 10 subsequeit events,
{d} Regulations of l!l)l Secretary. In many circumstances yegulations issued by the Secretary will 1init Lenders
rights, inathe case of payment defuults, lo require immediate psyment in full and foreclose i not peid.  This
Security Instrument does not authorize nceelerition or foreclasure I not permitted by regulntions of the Sceretary,
{©) Mortgar,e Noi Insured. Borrower agrees that should this Scewrity Instrument and the note secured thereby not
be eliginle o wsurmee under the National Howsing Act within SIXTY (60 DAYS from the
date hereol, Ldpier may, at its option and notwithstanding anything in Puragruph 9, require immediato payment in
full of al! sunisisrorsed by this Scourity Instrument. A written stotement of any authorized agent of the Secretary
duted subseguent 1y VRIX'TY (80) DAYS from the date hercof, declining to insure this Sceurity
Instrumueny und the note Scoured thereby, shulf be decmed conclusive proof of such ineligibility, Notwhhstanding
the foregoing, this optiag may not be exercised by Leader when the unavailability of insurance is solely due o
Lendery failure to remiva montaage insurtnee premitm to the Secretary.

10, Reinstntement. HBorrower aay o right to be reinsated if Lender hny required immediate payment in full becanse
of Borrowers fntlure to pay an amosnt e wikder the Nate or this Security Instrument.  This tight applies cven afte
toreclosuce procecdings are instimied. < To roiastate the Security Instrumient, Borrower shall tender in o hunp sum all
amouis required to bring Borrower’s uccotint cirrent including, 1o 1he extent they erre obligations of Borrower wiler this
Sccurity Instrument, foreclosure costs wwd rensorable and customary attorneys’ fees and expenses properly associmed with
the foreclosure proceeding.  Upon reinstilemedt by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as it Lender hid not regaized immedinte payment in full. However, Lender is not required o permht
ceinstatement 12 (1) Lender has accepled retnstineiedt after the cominencement of foreclosure proceedings within two
veurs immediately preceding the commencement o & current foreclosure proceeding, (i) reinstntement will preciude
Toreclosure on different grounds in the future, or (1§ einstaoment will adversely affect the priority of the ien ereated by
this Security Instrument.

L1t. Borrower Not Releused; Forbearance by Lendsy Not o Walver.  Extension of the time of payment or
mudifiention of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the linbility of the origiaal Sorrower or Barrower successor in interesl, Lender
shull not be required to conimence proceedittgs against any successonin interest or wfuse to extend time for payment or
atherwise modify amontization of the sumis secured by thiy Securly gdriment by renson of uny demand made by the
original Borrower or Borrowers successors i interest. Any forhearance fiy Lender in exercising any right or remedy shal)
not be u waiver of or precliude the exerciso of any right or remedy.

12, Suvccessory and Assigns Bound: Joint and Several {.inblllty: Coisigners. The covennms and agreements ol
this Securnity Instrument shall bind wind benetit the successors and assigns of Lenderand Borrower, subject to the provisions
of Poragraph 9.b. Bomrower’s covenunts and agreements shall be joint and sederal,  Any Borrower who co-signs this
Security Instrument but does pot execnte the Note:  (a) is co-signing this Security’ Ioitrument only lo mortgage, granl uxd
convey that Borrower’s interest in the Proporty under the terms of this Security Instiumant () is not personally obligated to
pay the sums secured by this Sceurily (nstrument; wnd (¢) agrees that Lender and ony o222 Borrower may agree 1o extend,
modity, forbear or make any accommodations with regard to the terms of this Security Dstament or the Note withowt thu
Burrower consent.,

b3 Notices, Any notice to Borrower pravided tor in this Secutity Instrument shall ie gizen by delivering it or by
maiting it by first class mail unless epplicable law sequires use of snother methsd,  “The aot'ce sanll be direeted to the
Propenty Address or any other addresy Borrower designates by notice wo Lender. Any novee . Lopser shall e given by
first class mail to Lenders address sinted herein or any address Lender designates Yty notlee 10 Jsonowver. Any notice

rovided for i this Sccurity trstrument shall be deemed 10 have been given 1o Borrewer or Lender wies siven os provided
in this puru{r.mph.

14. Guverning Law; Severabllity, This Security Instrument shall be governed by Federal law wa’ e low of the
jurisdiction in which the Property is wocated.  Inthe evant thin any provision or ¢lause of this Scceurity Insimmenm or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given eftect without the conflicting provision. ‘b this end the provisions of this Sceurity Instrument and the
Note are declared tn be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borower unconditionally sssigns und transfers to Lender all the rents and revenues of 1he
Property. Borrower authorizes Lender or Lender’s agenis to collect the remts and revenues and hereby directs each tenamt of
the Property 1o pay 1the rents 1o Lender or Lenders agents.  However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any cavenant or agreement in the Security Instrument, Borrower shadl colfect und receive all remis menl revenues of
the Propernty as trustee Tor the benefit of Lender and Borrower. This assignmen? of renls constitutes an absolute assignment
and oot an axsigomc: for additional security only,

Il Lender gives notice of breack to Borrower: () all rents reecived by Borrower shail be hield by Borrower as trintee
for benefit of Lender only, to be applied (o the sions secured by the Security Instrument; (b) Lender shali be entitled to
colleet undd receive all of the remts of the Property: and (¢) cach tenant of the Property shall puy all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand 1o the tenan,

Borrower has not executed any prior assigotrient of the renty and has not and will not perform any set that would
prevent Lender from exercising its rigthts under this Puragraph 16.

Lender shall not be required to enter npon, take control of or maintain the Property before or after giving notice of
breach to Borrower.  Huowever, Lender or o judicially appointed receiver may do so at any time there is u breach.  Any
:\(;plicmion of remts shadl not cure or waive any default or nvalidute any other right or remedy of Lender. This assigninent
of renis of the Froperty shall terminute when the debt secured by the Security Tnstrument is paid in full.
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