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This ig-trun.nt wan r.ﬁmrnd by:
MARGARKTTEN & GDHPANG INC
823 NORTH CT PALATINER, IL 60067 MORTGAGE 808023488

THIS MORTGAQGE (*'Security Instrament®’) Is given on July 30th 1992 .
’

The mortgegor IS BRyCR B NICCOLAI,
KIM. A NICCOLAI, , HIS WIPFE

(**Borrower'),

This Security Inurumont ls given to
MARGARETTEN & CL M ANY, INC. which Is orgenized and existing
under the Iaws ofpr e Stiv) off New Jersey ,» Andl whase address is ("Lender”)

Ly
o&::-roamqp i;voesnl.glggrdtﬁe g%ﬁfbiﬁflm'm“ Jersey 08830
Dollars

m !ty— One Thousant, s“?%ls’&‘k?f&ﬁeme&f Rﬁg%%rqsonote dated the same date as this Securhty

Instrument (*'Note '}.'\%\qal'grgvide: for monthly payments, with the full debt, if not paid earlier, due and payable
on ,o t 19 .~ This Security Instrument secures to Lendar: (a) the repayment of the debt
evi encgél Gy the Note, witii?n‘f'e'rest. .'mt? 3! t:new aly, extensions and modifications of the Nute; () the payment of all other
sums, with interest, advanced under Puragrapn 7.0 drotect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under thi=5zzurlty Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the followhe dricribed property tocated in

COOK County, Ilingjy:
LOT 16, BLOGK 3 OF HANCVER PARK FIRGT ADDITION, BRING A ¥
SUBDIVISION OF THE NORTH 100 ACRES G® THE NORTHEAST 1/4 OF <1
SECTION 36, TOWNSHIP 41 NORTH, RANGE . TAST OF THE THIRD . %
PRINCIPAL MERIDIAN, IN COOK GOUNTY, ILL{POIS. £
PIN#O6-36-212-016-0000 ]
CUDEFT-01 RECORDING $33.00
S 7A7333 TRAN Li44 0B/0S/92 13144 (00
DTN30 8 MR PSR
; CDOK COUNTY RECORDER
1Y 0”
<, /,;\
wrhich has the address of 4' @
(1} Ly "y,
1612 REVERGREEN HANOVER PARK, IL 60103 (“Property Address™);

TOGETHER WETH all the improvements now or hercafter erected on the property, and all eassments, appurteaances,
and fixtures now or hercafter a part ¢f the property. All replacements and additions shall also be covered by this Security
tnstrument. All of the foregoing is referred 1o in this Securlty Instrument as the ''Property.”’

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properiy is unencumbered, oicept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imhed
variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment snd Late Charger. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLENOAS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Foimn 014 9,90
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14, Notkeex, Any notice to Borrower provided for in this Security lnstrumont shall be given by Oelivering it oF by malling
it by first cluss mail uniess applicable law requires use of another method. The notice shall be directod to the Property Address
oy any other address Borrower designates by notive to Lender. Any nolice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Securily
Instrument shal? be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severndility. - went shall be governed by federal law and the law of the jurisdiction
in which the Property is:loutul; I U eQB Nt Rl B Progrision or clavse of this Security Instrument or the Note conflicts
with applicable law, such confilet'shail: ROtHMT O hthc“r‘bm‘ islons of this Security Instrument or the Note which can be given
effect without the confligting prMH!En b khs!"&nd thc p?vhlom of this Security Inatrument and the Note are declared (o
be severable. 2 MG AR

16. Borrower's (,opr"“l!nn(mcr shall b glven one conformed copy oi the Note and of thu Sccurliy lnstrumcm

17. Tansler of the Property or a Benericinl Interest In Borrower. 11 all or any part of the Property or any interest in
it Is sold or transferred {(or If a beneficial interest in Borrower s sold or transferred and Borrower is not a naturai person)
without Lender's prior written consent, Lencler may, at its option, require immediate payment in full of all sums secun:d #
this Security Instrement. However, this option shall not be exercised by Lender if exerciae Is prohibited by federn! iaw ds'c
the date of this Securily instrument.

1f Lender exercises this option, Lender shall give Borrower notice of aceelerutlon. The niotice shall provide a period of
not less than 30 days from the date the notice i delivered or meiled within which Borrower must pay all sums secured by
this Security Instruriont. 1f Borrower falls to piy these sums prior to the expiration of this perlod, Lender may invoke any
remedics permittcy tw this Security Instrument without further notice or demand on Borrower.

8. Borrower's P‘;hl to lh!nslate. It Borrower meets certain conditions, Barrower shall have the right to have
enlorcement of lhis Semri Y1 !nstrument discontifived at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law fmay specin for relitatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (0)20’cy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which then‘would be due under this Security Instrument and the Note as if no acceleration had occurned;
{b) cures uny default of way othel cownants or agreements; (c) pays all expenses incurred in enforcing this Security Instroment,
including, but vot limited to, reasonr.ble auomcys fees; and (d)} takes such action as Lender inay reasonably require to assure
that the lien of this Security Instrument; Lender's rights in the Property and Borrower's abligation to pay the sums secured
by this Security Instrument shall contitwe vichanged. Upon reinstatement by Borrower, this Security Instrument nnd the
obligations secured hercby shall remain ful’y effective as if no acccleration had occurred. Hlowever, this right to reinstate shall
not apply in the case of accelerntion under Parag aph 17,

19, Sule of Note: Change of Loan Servhen. - The Note or a partial interest {in the Note (together with this Security
Instrument) may be sold one or more times withou' p ioe notice to Borrower. A sale may result in a change in the entily (known
as the *Loan Servicer’) that collects monthly paymr en’s Zue under the Note and this Securlty Instrument. There also may
be one or more changes of the Loan Servicer unrelated o/ isale of the Mote, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wittoPeragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the ac dress to which payments should be made. The notice will also
contain any other information r«aulred by applicable law,

20. Hazardous Substances. Borrower shall not cause or pzondt the presence, use, dispossl, storuge, or release of any
Huzardous Substances on or in the Property. Borrower shult not dn, ax07 #Xlow anyone else to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two scatencss shall not apply to the presence, use, or stommge
on the Property of small quantities of Hazardous Substances that are gencrally recognized 10 be approprinte to normal
residentinl uses and to maintenance of the Property.

Rorrower shall promptly give Lunder written notice of any invesligation, ciaim, demund, lawsuit or other nctlon by any
governmental or regulatory agency or privide party involving the Property and sny JMazardous Substance or Environmental
Law of which Borrower has actunl knowledge! TEBoeioWer learns, or is notifled by ».iv overnmental or regulatory authority,
that any removal or other remediation of any Huzardous Substance affecting the Propentvis recessary, Borrower shall promptly
tnke all necessary remediol actions In accordance with Environmental Law,

As used in this Paragraph 20, **Hazardouy Substances” are those substances defined ag-toxic or hazardous substances
by Environmental Law and the following substihices: §asdtne, kerosene, other Nammable ol taxic petroteum products, toxic
pesticides and hoerbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radionstive munterials. As used
in this Paragraph 20, **Environmental Law’’ means federal luws and laws of the jurisdiction wiiere'(h2 Property is located
that retate to health, safety or environmental proteciiun. ] e

NON-UNIFORM COVENANTS. BBmowel nnd kéndder further covenant -and-agree ay Toitows:

21. Acceleration; Remedies. Lender shull give notice 10 Borrower prior 10 acceleration foliowing Burcower's breach
of any covensnt or agreement In this Security Instrument (but not prior to acceleration under Pamgraph 17 01298 applicable
law provides otherwilse). The notice shatl specify: (8) the default; (b) the uction required to cure (ke defaull; (c) a date, not
less than 30 days from the date the notice B givenito Borvower, by ‘which the défatlt must be cured; and (d) that failure (o
cure the default on or belfore the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Pruperty. The notice shall further inform Borrower of the rigat
1o reinstate after nccelematlon and the right (o assert In the foreclosure proceeding the non-existence of u default or any other
defense of Borrower (0 acceleration and foreclosure, If the default is not cured on or befure the date specified in the notice,
Lender at its option may require Immcdiate payment in full of wll sums secured by thix Securlty Instrument without fucther
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect al) expenses
incurred In pursuing tha remedies provided in this Parsgraph 21, including, but not imited to, rensonnable aitorneys’ fees und
couts of titke evidence,

22. Release.  Upon puyment of all sums secured by this Security Instroment, Lender shall release this Security Instrument
without ¢hidrgd (0'Borioivers Dorrower shall pay any recordation costs.

23. Whalver of Homestéedd., Hofrowér whivids I ight of homestead exemption in the Property,

HLLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/%0
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after the date of occupancy, unless Lender otherwise agrees in

of unless extenualing circumstances exist which are beyond Borrowsr's control, Borrower shaif not destroy, damage or impair
the Property, ullow the Property to deterierate, or commit waste on the Property. Borrower shall be in defoull if any forfeiture
action or proceeding, whether civil or criminali, is begun thut in Lender’s good faith judgment could result in forfeiture of
the Propeny or otherwise materially impair the lien created by this Security Instruinent or Lender's security interest, Borrower
may cure such & defeulr and reinstate, us provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a Tuling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shal! also be in
default if Borrower, during the loan application process, gave materialfy false or innccurate information or swatements to Lender
(or failed to provide Lender with any materinl information) in connection with the loan evidenced by the Note, including,
but not ilmited to, representutions concerning Borrower's occupuncy of the Property as a principal residence, 1 this Security
Instrumnent is on a leasehold, Borrowsr shall comply with alt the provisions of the lease. If Borrower acquires fec title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property.  1f Borrower fails to perforn the covenants and agreements contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly »ffect Lender’s rights in the Property (such
as a proceeding In bankruptcy, probate, for condemnation or farfellure or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's nctions
may include paying nny sums secured by a lien which has priority over this Sccurity Instrument, appearing In court, paying
rensonable attorneys’ fees and entering on the Property 10 make repairs, Although Lender may take action under this Paragraph
7. Lender does not have to do so,

Any amounts Zibursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumean. Vnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserneii at the Note rate and shall be payable, with interest, upon notice fromn Lender to Borrower necjuesting
payment.

8. Mortgnge Insumae - [f Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shilzay the preminms required to maintain the mortgage Insurance in effect. If, for any reason, the
mortgage insurnnce coverage rovirtred by Lender lapses or censes to be in effect, Borrower shall pay the premiums required
10 abtain coverage substantialiy éqvivalent: to the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cost to Bosrower of the mor.gege insurance previously in effect, from an alternate mortgnge insurer approved by Lender.
If substantially equivalent martgagze Lasurance covernge is not avuilable, Borrower shall pay te Lender euch month a sum squal
1o one-twelfth of the yearly morlgage Ineannce premium being paid by Borrower when the insurance covernge lapsed or ceased
to be in effiect. Lencler will aceept, use a7 ritain these paymments as a loss reserve In licu of mortgage insurance. Loss reserve
payments may no longer be required, &t Yne ort'on of Lender, if mortgage insurance coverage ({n the amount and for the
period that Lender requires) provided by an Lasurnir approved by Lender ngnin becomes availnble and is obtained. Borrower
shall pay the preminms required to maintain nicrrzage insurance in effect, or to provide n loss reserve, until the requirement
for mortgage insurance ends in accordance with avy written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or lts ngent may make r:uso>rable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspeciiz 2-zpecifying reasonable ciuse for the Inspection.

10. Condemnintion. The proceeds of any uward o' clai= for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or 1or conveyance in licu of condemnation, are hereby assigned
und shnil be paid 1o Lender.

In the event of a total taking of the Praperty, the proceeds saal. he applied to the sums secured by this Security Instrument,
whether or not then due, wirh atly excess paid to Borrower, In the'evont of a partiul taking of the Property in which the fair
market valae of the Property immediately before the taking is cqual«o or greater than the amount of the sums secured by
this Security Instrument immediately betore the taking, unless Borrowr. and Lendey otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of (he proceeds multiplicd by the followlng Fraction: (8)
the total amount of the sums secured immediately before the teking, Sivided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the e'ent »f a partial tuking of the Property in which
the falr market value of the Property iimmediately before the taking is less thu theamount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or utitrcs applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethcr oi-nnat the sums are then due.

I the Property is abandoned by Borrower, or if, afler notice by Lender to Borrowe! thot the condemnor offers to make
an award or settle o clalm for damages, Borrower faifs (o respand to Lender within 30 days after the date the notice s given,
Lender is nuthorized 1o collect und apply the proceeds, a1 its option, either to restoration o repair of the Property or 1o the
sums senured by this Security tiustrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any apptication of proceeds toprin:ipnl shall not extend or

" postpone the due date of the monthly payments referred to in Puragraphs 1 and 2 or change tho-arount of such payments.

11. Borrower Not Released; Forbearance by Lender Not & Walver.  Extension of the time for pryment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor inanterest of Borrower
shall not opernle to release the Hability of the original Borrower or Borrower’s successors {n interest. Lendershal) not be required
to commenge provcedings against any successor in interost or refuse to extend time for payment or ovaerwise modify
amortization of the sums securect by this Security Instrument by reason of any demund made by the original Burrower or
Borrower's successors in interest, Any forbearnnce by Lender in exercising any right or remeady shall not be u waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers,  The covennmts and wgrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Puragraph 17. Borrower’s covenants and agreements shail be joint and scveral. Any Borrower wha co-signs this Security
Instrument but docs not execute the Mote: (a) is co-signing this Security Instrument only to mortgage, grant und convey that
Borrower’s interest in ihe Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured! by this Security Instrument; and (<) agrees that Lender and any other Borrower may agrec to extend, modify,
forbenr or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chnrges collected or to be collected in connection with
the loan exceed the permitted limits, then: (1) any suck loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under tha Note or by making
o direct payment 10 Borrower. If a refun:d reduces principal, the reduction wili be treated as & partinl prepayment without
any prepayment charge under the Note.
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[ BALLOON RIDER 60602335

{Conditionat Right to Refinance)

TitiS BALLOON RIDER is made thia 30th day of July, 16992
and ia incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed (o Secure
Debt (the "Security Instrument”) of tie same dato givon by the undorsigned (the "Bosrower™) to éecuro’ the Bogrower's
Note to MARGARETTEN & COMPANY, INC., organized and eximsting under the
laws aof the statve of NEW JERSEY

(the "Lemlor™) of the sume dato and covering the properly deacribed in the Security Instrument and located at:
1612 EVERGREEN HANOVER PARK, IL 8501903

Tho intorest rato skted on tho Note is called the "Nots Rate,” The date of the Note is called the "Note Date.” |
urderstanil the Lender may transfor tho Note, Security Instrument and this Rider. The Londer or anyone who takes the
Note, the Jeciirity Instrument and this Rider by transter and who ia entitiad to recaive payments undor the Note is called
the “Note Hotlsr,”

ADDITIOMN AL COVENANTS. In wddition to the covenunis and agreements in the Security Instrument, Boriower
snd Lender funlies<ovanant and agree as follows (despite anything o the contrary contained in the Security Instrumwnt
or the Note):

1. COMNDITIONAL RICHT TO REFINANCE

A1l the maturity deto of the Mol and Security Instrument (the “Maturity Date”), 1 will be able to obtain a now loen
{*New Loan") with a naw Matirrit; Sate of , and with an inferest rate equal to
the "New Note Rais” determined {a accordance A\'wtflg%:c?ion 3} K;idw ﬁ' ?uﬁ %m conditions provided in Section ;qmd 5
below are met (the “Conditional Refinincit g Option®). If thoss conditions are not inct, [ undorstand that the Note Holdor
is under no obligation to rofinance or w=ndify the Note, or to oxtend the Maturity Date, and that 1 will have (0 repay the
Noto from my own rusources or find a lendur willing to lend me tho monsy to repay the Noto.

2. CONDITIONS TO OPTION

If I wani to oxorcise the Conditions] Refinunting Sption at maturity, certain conditions must bo met as of the Matunity
Date. Thuse conditions are: (1) ] muat still be the o vner and occupunt of the proporty subject to the Security Instrument
(the “Property”); (2) T must be corrent in my monthly payrwents and cannot have been more than 30 days lats on any of
the 12 achodulsd monthly paynwuts immediately preceding e Maturity Dato; (3) no lien against the Property {except for
taxos and special wssessments nol yot due und payable) ather ih<n that of the Security Instrument may exist; (4) the New
Notc Rale cannot bo mors than 5 perventage points above the Nots Pate; and (5) I must make a written request te the Note
Holder as providoed in Section 5 below.

3. CALCULATING THE NLW NOTE RATE

The New Note Rale will be a fixed rute of interest equal 1o the Fetorrd Nutionul Mortgsge Association's required
not yield for 30-year fixed rato mortgages subject 1o & 60-duy mandatory aclivery comemitiment, plus ono-half of one
percentagu point (0.5 %), rounded to the nearest one-eighth of one percentage porcit (0.125%) (tha "New Note Rate®).
The required not yiold shall bo ths applicablo not yield in offect on the date and ticn s of day that the Nute Holder receives
notice of iny slection 1o exercise the Conditional Refinancing Option. 1f this required (1et yield is not availablo, the Nole
Holder will determino the Now Mota Rato by using comparahje information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providod the New Mote Rato as caliulated in Section 3 above is not greator thun § psrcentsgo points abovo the Nols
Ruto and all other conditions required in Soction Z above are satisfied, the Note Holder will deterriinis the amount of the
monthly payment that will be suflicient to repay in full (») the unpaid principal, plus (b) accrued bui risprid intarest, plua
(¢} all other suma 1 will owe under tho Note und Security Inatrument on the Maturity Date (assvining my monthly
paymonts then are current, as recuired under Section 2 abave), over the term of the New Noto at the Now Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment every
wonth uutil the Now Note is fully paid,

MULTISTATE BALLOON RIDER-Single Fumily-FANNIE MAE UNIFORM INSTRUMENT  FORM 3180 12/89
MAR-7019 Pugce 1 of 2 (7/91)
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