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TONI SHAFALA
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MIDLAND FINANCIAL MORTGAGES, INC,
1821 WALDEN OFFICE SQUARE-STE. G55
SCHAUMBURG, ILLINOIS 60173-4273
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MORTGAGE

2005-30361

‘)1‘{;’1‘. 34

27523t
THIS MORTGAGE ("Security Instrument”) la given op JULY 30, 1992 . The mortgugor is

ALAN J, LIEBERMAR
AND JO LYNN LIEBERMAI, HUSBAND AND WIFE

« DEPT-N1 RECORGING $31,00

("Borrower"). This Securily lastrument is gives-te TI3333  TRAN 1144 (8704792 13344200
r R
MIDLAND FINANCIAL MORTGAGEZ, INC, 0740 0 NP2 -5PEDIR4

COOK COUNTY RECORDER

which is orgunized und existing undor the laws of STATE CF IOWA » ani) whose
address is 206 6TH AVENUE-SUITE 101 _

DES MOINES, IOWA 50309 *Lander®), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND

AND 00/100 'mum(u S $ 124,000,00 ),
This debt is evidenced by Bortower's note dsted the same date as this Jecurity Instrument (*Note™), which provides for
monthly payments, with the full debt, if nol puid earlies, due and payable on  ALGUST 1, 2007

This Security [nairument secures 1o Lender: (x) tho repayment of the dobt svidenced by<ne WNote, with interest, wnd ull mlewals.
oxlensions and modifications of the Note; (b) tho payment of all other sums, with intcrest. advanced under purngruph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's civonants and agreemonts undor this
Security Instrument and the Note, For this purposs, Borrower dos hereby mortgage, grant and vonvey to Lender the following

described propenty located in COOK County, INinois:
LOT EIGHT (8) IN WILLIAMSBURG COMMONS, BEING A SUBDIVISION CF PART

OF THE SOUTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER OF GECTION
34, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERYDIAN,
ACCORDING TO THE PLAT THERECF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OFF COOK COUNTY, ILLINOIS, ON FEBRUARY 5, 1969,
AS DOCUMENT NUMBER 24 34 440 IN COUK COUNTY, ILLINOIS.

0
2/ T
which has the mldress of 561 WEST MORSE AVENUE, BARTLETIT ‘ [Sireat,

linvis 60103 {2ip Cole) ' (*Properly Addross®);

06~34~209-008

OPrs 1088
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. Huzard or Pro 1 7 Borrower ¢ proveticte’ ndw onfiting or hereafter eracted on the

Property insured against loss by fire, hazardy included within the term *extended coverago® and any other hazards, inchuding
floads ar fleoding, for which Lendor requires invurance. This insurance shall be mwintained in the amounts and for the periods
thut Lender requires. The insurance camior providing tho insurance shall be chosen by Borrower subject to Landor's approval
which shall not be unreasunably withheld. 1f Borrowor fails to maintain coverage deseribed above, Londor may, al i.onder's
option, ubiain coverage ta protect Lender's rights in the Property in secordance with paragraph 7,

All insurance policies und renswals shall bo accoptable to Lender and shull include n standurd mortgags clause. Londer
shall have the right to hold the policies and ronowals. If Lender roquires, Borrower shall promptly give to Lendos all receipts of
paid premiums and renownl notices. In the event of lois, Borrowoer shall give prompt notice (o he Insurance carrier und Lender,
Lender may make proof of losy if not muds promptly by Borrower.

Unleas Lander wrid Borrowor otherwiso agree in writing, insurance proceeds shail be applied to restoration or repair of the
Praperty dumaged, it the restoration or repaic is economically feasible and Londer's security is not lessened, TF the restoration or
ropair is nol economically foasible or Latdor's security would be lossonsd, the insueanco proceedn shall be upplicd to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid o Borrower, If Borrowor abandony the
Property, or does not answer within 30 Jays a notice from Lender that the insurance carrier has offored to seltlo o claim, then
Lender may colleel the insurance proceuds. Lendor may uso the procesds to repair or restore the Property or to pay sunw
secured by this Secuidy Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unloss Londer ard Borrower otheiwise agreo in writing. any application of proceeds to principal shafl not extend or
postpono the due duto wi tao monthly payments referred to in parngraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propoay is acquired by Lender, Borrower's right 10 any inswrance policies and proceeds resulting from
dumago 1o the Proparty prior v {neacqulition shull pass to Leader to the vxtent of the sums secured by this Security Instrument
inunedintely prior to the acquisition’

&. Queupuncy, Preservation, Madriamnee ind Proteetion of the Property; Borrower's Loan Applieatlon; Leaseholds,
Bortower shall occupy, establish, and ues¢ke Propoety as Borrowsr's principal residence within sixty days after the execution of
this Security Instrument and shall continve to-acoupy the Property as Borrower's principal rosidence for af lenst one year uftor
the date of oceupancy, unless Londor otlwrwiis ngeees in writing, which consent shall not be unreasonubly withheld, or unless
oxtentaling circumstances exist which arv beyons Borrower's control, Borrower shall net destroy, dumags or impair the
Property, allow the Property to deteriorite, or commit-waste on the Propurty. Borrower shall bo in default if any forfeituro
action or proceeding, whoether civil or criminal, is bogwy thatin Lender's good faith judgmont coutd result in forfuiture of the
Property or otherwise materially impair tho lien created by (his Lecurity Instrument or Londer’s secunity interost. Burrawer uty
curo such a defoult and reinstate, as provided in paragraph 18, Ly causing the setion or proceeding to bo dismissed with & ruling
that, in Lender’s good fuith Jotermination, precludes forfeiture «f e Borrowsr's interest in the Proporty or other materinl
impairment of the lion created by this Svcurity Instrument or Lendse's scurity inloreat. Borrower shall also be in dofuult if
Borrower, during thw loan application process, gave materially Inlss or iaecurats informution or statemonts to Lender (or fuiled
lo provide Lender with any matoriul infornation) in connection with tho-tuan evidenced by the Noto, including, but not limited
to, ropresentations concerning Borrower's occupuncy of the Property us o principal rosidence. I7 this Security Instrumen) is on
leaschald, Borcower shall comply with all the provisions of the lease. I Boriower aequires foo tithe 10 the Property, the
lensehold and the feo title shall ot mergw unless Lender agroes to the merger in writiup:

7. Protection of Lender’s Rights in ihe Property, If Borrower fails to perform the ovananis und ugresments contained in
this Security [nsteument, or there i w loge! procosding that muy significantty aitect Lender's rights in the Proporty (such as u
proceeding in bankruplcy, probate, for condemnation or forfuiture or to enforce laws or regutstions), then Lender may do and
pay lor whitover is necessury to protect the valuo of the Property and Lendur's rights in the Fisperiy. Londoer's uctions nwy
include paying any sumy secucsd by a livn which bas priority over this Security Instrument, apjwicing in court, paying
reasonable attornoys' foes and enteving on the Property to make repuirs, Although Lender may take acticn under this paragraph
7, Lander does not have to do sa,

Any amounts disbursed by Lender under this pacagraph 7 shull become additionsl debt of Borrower secured by this
Secuzily Instrument. Unless Borrower and Lendor agreo to other terms of payment, thess amounts shall bour interest from the
dits of disbursioent at the Note mate and shall be puyable, with interest, upon notice from Lender to Borrower fuquesting
payment.,

8. Mortgage [nsuennce, 1 Lender required mortgage insurance as a condition of waking the loan seeured by this Security
lastrument, Borvower shall pay the promivms required to maintain the mortgaye [nsurance in effect. I, for any reason, the
mortgage insurance covernge rexpired by Londer lapses or ceases to be in effect, Borcowsr shall pay the premiums required to
obtuin coveruge substantially equivalent to the mortyage insurance proviously in offect, at a cost substantinlly equivalent 1o the
cost to Borrower of the montgage insurnes provivusly Jn eftxt, from an alternate mortgage insurer approved by Londer, |
substantially equivalent mortgage insurance coverage is not availuble, Borsower shall pay to Lender each month » sum ogual to
one-twelfth of the yoarly morigage insurancu premium being paid by Barrowsr when the insurunce coverige lapsed or consad to

bo in offect. Lundor will accept, uso and rotuin thuse payments as » loss sesorve in licu of mortgngs insurance, Louso Pr;s?m

Form 3014 9/%0
q-lﬂtl.! wen Preded .
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17, Trunsfer of the ety Or efelul Irite orviwer, J¥l Ordny punt OF the Property or any intorest in it

iy sold o transforred (or if @ beneficial intersst in Borrower is sold ot iranitersell und Boarrowor is nqt & naturpl person) without
Lender's prior written consent, Lender may, ml its option, require immedinté paymons io full of all sunis secured by this
Security Instrument. However, this option shall nut bw exercised by Londer if oxercise i prohibited by fodoral Iaw as of the dato
of this Security Instrument, o

I Lender exarcises this option, Londer shall give Borrower notico of accelerution, The notice shall provide a period of not
less than 30 days from the dato the notice is delivered or mailed within which Borrowor must pay all sums socurod by this
Security [nstrumeat. If Borrawer fails 10 pay thess sums prior to the oxpiration of this period, Lendor may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrowor,

18. Borrower’s Right to Reinsiate. If Bomower weots cormin conditions, Borrower shall have the right 1o have
enforcement of this Security Tnstrument discontinied at sny lime prior to the earlier oft (W) 5 days (or such other period as
applicable law may xpecify for reinstatoment) bofore sale of the Property pursusnl to any pawer of salo vontained in this
Security lustesment; or (b) enlry of » jucgment enforeing this Security Instrument. Those conditions are that Borrower: (n) pays

«  Lender ull sums which then would bo due under this Security Instrument and the Note ad if a0 acceloration bad oceurred; (b)
€2 curos any dofault of any other covennls or ugrecnionts; (c) puys all expenses incurred in onforcing this Security Instrument,
Co o including, but no? linited 1o, reasonable attoreys' foes; and (d) takes such uction as Lender may reasonably require to asstire
P+ that the lien of this Szourity Instrument, Londer's rights in the Proporty snd Borrowur's abligation 1o pay the sums secured by
WY this Security Instramient shall continue unchanged. Upon reinstatoment by Borrowor, this Security Instrument and tho
O obligations secured herstiy 7hall remain fully offective as if no acceloration had occurred. However, this right to reinstate shail
not apply in the cuse of accctorition undar paragraph 17, .

19, Sale of Nute; Chnige wf Loan Servicer, The Noto or n partial intorest in tho Moto (logether with this Security
Instrument) may be sold one or myes-iimes without prior nutice to Borrowor, A sale may result in » chunge in the entity (known -
as the “Loan Servicer) that collects manthly paymonts dus under the Note and this Ssewrity Instrument. Theso also may e one
or mare changes of the Loan Servicer wirziated to u sale of the Noto. 1f there is u changoe of the Loun Sarvicer, Borrowoer will be - '
givon written notice of the chango in accordaice vith paragraph 14 above ind applicablo law. The notice will state the nume rnd
acklress of the new Loan Servicer and the adilzesi 10 which payments should be made, The notice will also contiin any other
intformation required by applicablo luw,

20. Huzwdouy Substunces, Borsower shill vod<auge or perimit the presence, uso, disposal, slorigs, or relenss of uny
[azurdous Substances on or in the Property. Borrowor shzYl not do, nor ulfow anyone else to do, anything affecting tho
Property that is in violution of any Environmental Law. he preceding two sentences shull not upply to thy presenco, usy, or
storage on the Proporty of small quantities of Huzardous Subtaricas that nro generally recognized to bo approprinty fo norma!
residontial uses and to maintenunco of thy Property.

Borrawor shall promptly give Lendor writien notice of wny invenization, claim, demand, lawsuit or ether action by any
governmental or regulaory agency or private party involving the Propezts snd any Hizardous Substanco or Environmenta) Law
of which Borrower has aciua) knowledge. 1f Borrower leams, or is nonfied by way governmental or regulutery suthority, that
any removal ar other remediation of any Hazardous Substance affecling the Pionerty is necessary, Borrower shull prompily tuke
all necossary remiecdial actions in accondance with Environmentu] Law,

As used in this paragruph 20, "Huzardous Substances® wro Usase substances driltvid A8 texiv or hazardous substances by
Environmoninl Law and the following substances: gasoline, keroseno, other fammiable br wxic petrolsum products, toxic
posticides and herbicides, volatile solvents, matecials containing asbesios or formaldehyde, wa radicactive materials, As used! in
this paragraph 20, *Bnvironmental Law® means federal laws and luws of the jurisdiction wkore the Property Ik tocuted that
rolnly to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS Borrower aicl Lender fusther covenant and agree us follows:

21, Accelerution; Remedies, Londer shall give notice to Borrower prior to accelerntion follovving Borrower’s hreach
of any covenant or agreement in this Securlty Instrument (but not prioe to uecelerntion under \wvagraph 17 unless
applicable luw provides otherwise). The notice shall speeify: () the default; () the netlon required to cure the defuull;
(¢} u <liste, nut less than 30 duys from the dute the notice I8 glven to Burrower, hy which the defuult must be cured; and
{d) that Tallure to cure the defautt on or before the dwte specified in the notice may vesult in necelerntion of the sums
secured by this Security Instrument, foreclasure by judicinl proveeding nnd sale of the Property, The notice shall further
inform Borrower of the right to veinstate alter aceelerntion and the right to wssert in the foreclosure proceeding the
non-existence of u defwult or uny other defense of Borrower (o uccelerution und foreclosure, IF the defuult Is not cured on
or hefore the dute specified in the notice, Lender, at ity option, muy require Immedinte payntent in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrantent by judicil
proceeding. Lender shall be entitled to collect #)l expenses incurred In pursuing the vemediey provided in this paragraph
21, Including, but not limited tu, reasonuble uttorneys® fees and costs of title evidence,

22, Release, Upon puyment of ail sums secured by this Svcurity Instrument, Londer shull releuse this Security Instrument
without charge 1 Borrower, Borrower shall pay any recordation costs,

23. Walver of Homesteud. Borrower waives all right of homestead exemption in the Property, Form 3076 s
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