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STATE OF ILLINOIS FiriA CASE NG

FHA MORTGAGE

131:86696436-729

This Mortgage ("Security Instrument®) is given on July 28, 1992 . The Morigagor is
CARY L. WESPE.HOFF and CARLA D. WESSELWOFF, HUSBAND AND VWITFE

whosenddrosais 14741 SOUTH KNOX AVENUE MIDLOYNIAN,IL 60445

("Borrower’}. This Secwxv mstrument I3 given to

SOUTHLAND NORTGRCG: CORPORATION, A [LLINOEIS CORPONATION :
which is organized and existny underthelews of THE STATE OFf I1LLINOTE , and whose addoss o
18110 BOUYN ODIXIE W.G ' WAYHOWNEWODOD, 1Lt 80430

{"Lender”). Borrower owes Lendertheprincipalsum ol Sixty Nine Thousand Ywo Wundred
Thirty Four Doltars aid no/100 :

Dollars (U.5. $ 69,234 .00 . Thia detn Is evidenced by Borrower's note dated the same date as this
Sacurity instrument ("Note”), which prev e s for monthly payments, with the full debt, ¥ not paid eariier, dua and
payable on August ', 2022 ./ThisRecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Intarest, and ail ‘'ene vails, extensions and maodifications; (b) the payment of alif other aums,
with interest, advanced under Paragraph 8 1o nro*sct the security of this & Instrumeit; and {c} the performance of
Borrower's covenants and agresments under th's € ecurity Instnument and the Note. For this purpoes, Borrower does
hereby mortgage, grant and convey 1o Lender the f hweing described property tocated in

coox County, iHinols:
LOT 7 CEXCEPT THE NORTH 15 FEET TMERLOF)>-AHD THE MNORTH 30 FEET OF LOT 8 -
IN BLOCK 11 1N MIDLOTHIAN PARK, A SUGDIVISION OF BLOCXS 1 TO &, 33 TO
20 AND 29 TO 32 IN THE FIRST ADDITION TO MIALOTHIAN GARDENS I[N THE ){
MORTH WEST t/4 OF BECYION 10, TOWMSHIP 36 NZPTH, RAMGE 135 EAST OF THE
THIRD PRINGIPAL WERIRIAM, 1IN COOK COUNYY, 12LINOES. .

28-10-110-0%34 VOL. 28 . C

) : &L
which has the address of 14440 SOUTH KKOX AVENUE . O WIDLOTHISY e
Minocls G044 ) (‘Fropav}yAdc]i B&") fem E’;-
ress"™);
[Bp Code] %
TOGETHER WITH all the improvements now or hereafter erected on the property, and alf sassments, rights, ﬁ
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and alt ixturas now or
hereafter & part of the property. Alf replacemants and additions shafl alsa be covered by this Sacurity Instrument. ARl of
the feregoing Is referred to In this Security instrument as the “Proparty.” '
BORROWER COVENANTS that Borrower Is luwfdl;rselzed of the estate hergby and has the right to
mortgage, grant and cohvey the Property and that the Property is unencumberad, except for encumbrances of mcord.
Borrower warrants and will deferd generatly the title to the Property against all clalms and demands, subject to any
encumbrances of record. . j
1 - o
. - BOX 251
FHA WLLINOIS MORTGAGE FORM am
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_daip of the monthly payments, which are relerred to in Paragraph 2, or change the amount of such payments. Any
excess procseds aver an amount reduired to pay all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity ly entitied thereto.

8. Fees. Londer may coliect fees and charges authorized by the Secratary.

9. Grounds for Accsisration of Dabt.

(=) Detauit. Londer may, except as limited by regulations issued by the Secretary In the case of paymert diatfaults,

require immwediate payment in full of all sums secured by this Security Instrument ¥

() Borrower defauits by failing to pay in full any monthly payment required by this Security instrumont prior
to or on the due date of the next monthly payment, or

i) Borrovlnerdefauts by failing, for a period of thirty days, 10 perform any ather obligations contained in this

urity Instrument,
b) Sale Wihout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
) retary, require immediate payment in full of all the sums sec by this Security Inatrurmnent #:

{7} All or part of tha Property, or a beneficial interest in a trust owning all or pan of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and .
{iiy The Froperty is not occupied by the purchaser or grantae aa his or her i rpsidence, or thw
purchaser or grantee does 8o Occupy the Property but his or her cradd has not approved in
accordance with the requirements of the Secretary. : T ’

(c) No Walver. If circumsts~ces occur that would permit Lender to requira immediate payment A, but Lander

does nof require such paymants, Lender does not walve its rights with respect to subsaquent events.

{4} Reguiatior ¢ 4f HUD Sscretary. In many circumstances reguiations issuad by the Secretary will limit Lender’s

rights, In the casw of payment defauits, to require immediate payment in full and foreclose i not . This Security

Instrument does 7ot authorize acceleration or foreclosure if not permitted by regulations of the retary.

(e YMortgage Not ins ured. Borrowsr agrees that should this Saourlty Instrument and the note secured thereby not

be eligible for insuran-.e inder the National Housing Act within 66 DAYS from tha date hareot,

Lender may, at s opticiand notwithstanding anything in Paragraph 9, require immediate payment In full of ait

suma secured by this Senu.ir instrument. A written statement of any authorized agent of the Secrefary dated

subsequetto 860 DAY from the date hereof, deplining to Insure this Security Instrument and the
note securad thereby, shall Le rieamed conclusive proof of such inaliglbility. Notwithstanding the foregoing, this
option may not be exercised -, Lender when the unavallability of insurance I8 solely due to er's fallure to remit

a mortgage Insurance premium to ine Secretary.

10. Reinstatement. Borrower has &« to be reinstated if Lander has required immadiate paymant in full because
of Borrower's fallure to pay an amount due urZar the Note or this Sacurlty Instrumem. Thia right appliea even aher
toreciosure proceedings are instituted. To re nstale the Security Instrument, Borrower shall tender in & lump sum all
amounts required to bring Borrower's account crvent inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and | es.onable and customary attomeys’ fees and expensas properly
assoclated with the foreciasure proceeding. Upon | elr siatement by Borrower, this Securlty instrurent and the
obligations that it secures shall remain In effect as i Lrwder had not required immediate payment In full. However,
Lender is not required to permi reinstatement i: (i) Ler der has accepted reinstatement after the commaencement of
foreciosure proceedings within two years immediatety pre-eding the commencement of a current foreciosure
proceeding, (i} reinstatement will preciude foreciasure on different grounds in the future, or (W) reinstatement wil
adversely affact the priority of the llen created by this Security Initrument.

11. Borrower Not Released; Forbearance by Lender Noi 72 Walver, Exdension of the time of payment or
modification of amortization of the sums sacured by this Sacurity asirument gramted by Lender to any successcr In
intarest of Borrower shall not operate to relsase the lability of the cripin=i Borrower or OWar's successor in interest.
Lender shall not be raquired to commence proceedings against any $.4¢/.essof In interest or refuse to axtend time for
payment or otherwise modity amortization of the sums secured by this fizcurity Instrumem by reason of sny demand
made by the original Borrower or Borrower’s succaasors In interest. Any fortautance by Lender in exercising arvy right
or remedy shall not be a waiver of or preciude the exercise of any right or rimecy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Swa~+s. The covenants and agreements of
this Security Instrument shaill bind and benefit the successors and assigns of Le/ivr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint 70 ~everal. Any Borrower who
co-signa this Security Instrument but does not execute the Note: {a) is co-signing this Sorurity instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the tarms uf th'x Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrws that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to i terms of this Security
instrument of the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security instrument shail be given oy, S2livering it or by
malling it by first class mall uniess appiicable law requires use of another method. The natice sha? o7 directed to the
Property Address or any other address Borrower designates by notice ' Lender. Any notice to Let« er shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Bon~war, Any notice
provided for in this Security instrument shalt be deemed 10 have been given to Borrower or Lender whon given as
provided in this paragraph.

14. Governing Law; Severabiity. This Security Instrument shall be governed by Federal law and the law of tha
Lt‘lrisdlctlon in which the Property Is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicabie iaw, such confiict shall not affect othar provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this and the provisions of this Securty Instrument and the
Note are declared to be severabie. i

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrumen.

19. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lencler all the rents and revenugs of
the Property. Borrowar authorizes Lender or Lender’s agents to collect the rents and revenues and heraby direcis each
tenant of tha Property to pay the rents to Lender or Lender’s agents. However, prior ta Lender's notice to Borrower of
Borrowar's breach of any covenam or agreement In the Security Instrument, Borrower shall collact and recelve ad rents
and revenues of the Property as trustee far the benefit of Lendor and Boirower. This assigiment of rents constitutes an
abacite assignment and not an assignment for additional security onty.

1f Londer gives notice of breach to Borrower: (aj aP rents received by Borrower shall be held by Borrower as inustes
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b} Lender shal be entitied to
coliect and recaive ail of tha remts of the Property; and (c) each tenant of the Propesty shall pay ait rems due and unpeid
to Lender or Lender's agent on Lender's written demand to the tenamnt.

Borrower has not exacutad any prior assignment of the renta and has not and will not perform any act that would
preven Lander from exarciging its rights under this Faragraph 16.

Lender ghalt not be required to enter upon, take control of or maintain the Property before or after giving noth:a ot
breach to Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there is a breach. Jiny
appiication of rents shall not cure or wailve any default or invalidats eny other right or remedy of Lander. This

assignment of rents of the Property shall terminate when the debt sacured by the Sacurity Instrumant Is paid in tul.
FHA ILLINOIS MORTGAGE FORM by 's o am
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FHA MULTISTATE ADJUSTABLE RATE RIDER

IS S

THIS ADJUSTABLE RATE RIDER Is madethis 28chdayol Julty, 1992 and I8 incorporated into

and slwlbedsenwdtoamndandsupplmtrnlulortgago.DooddTnntorSoow:ty’Doed ("Security instrurnent”™ of
the same date given by the undersigned {"Botrower”) 1o seciure Borrower's Note ("Note’) to
SOUTHLAND MOMRTGAGE CORPORATION, A ILLINOIS CORPCRATION

(the "Lender") of the same date and covering the property described in tha Security Instrument and iocated at:

14440 SOUTH KNOX AVENUE , NIDLOTHIAN,IL 40445
{Property Address)

THE NQTE CON" AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PaY A=NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AMY CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adait’on to the covenants and agreernents made in the Security Instrument,
Borrowsr and Lender further covenant and 7.gre e as follows:

INTEREST RATE AND MONTHLY PAYMCY CHANGES

(A} Change Date

The interest rate may change cn the firstday of dctober, 1993 , and thet day of gach siucreeding
yvear. "Change Date” means each date on which the inter st 11te could change.

(B) The Index

Baginning with the first Change Date, the interest rate will ba Yased on an Index. "index* means the weeldy average
yieid on United States Treasury Securities acjusted to a constant rat irity of one yeer, as made avakable by the Federal
Reserve Board. “Curent Index” means the most recem index figure avavable 30 days before the Chunoe Date. if the
index (as definad above) is no longer avallable, Lender will use as a nav/ “.dex any iIndex prescribed by the Secratary.
As used in this Rider, "Secretary” means the Secrataryo! Housing anu Jrbar-Development or his or her designes.
Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Bafore sach Change Dale, Lender will calculate a new interest rate by adding a rargn of Two
percenage points { 2.0000 %) 10 the current Index and rounding the s:m o the nearsutone%lh
of one percentage point (0.125%). Subject 1o the Himits stated in Paragraph (D) of this Ridor, this rounded amoun!
the new interest rata untll the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease bvmorethanomwoat?pou(tmﬁ) N o Change’
Date. The intorest rate will never be more than five percantage points (5.09%) higher or lower than (a7 initial mterest rate.

{E) Caicuiation of Payment Change

If the Interest rate changes on a Change Date, Lender wil calculate the amount of monthly payment of pﬂnclpd
and interest which would be necesasary to repay the unpaid principal balance in full at the maturlty date at the new
inarest rale through substanially equal payments. in making such calculation, Lender will use the unpeid principal

balancachhwoddbeowodanmcrungenaten:mrndbunnoddmnhpnmm Note, recduced by thoff;
amount of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly paym-nt olen
principal and interest. 3
(F) Notice of Changes ;%
Lender wi give notice to Borrower of any change in the Interest rate and monthly yment amount. The notice [ )
must be given at least 25 days before the new mont yment amourt is due, and must set forth (T) the date of the

notice, (H) the Change Date, (il the old interest rate, (v} the new Interest rate, {v} the new nmntfiy paymant amount,
(vi) the Current Index with the date & was published, (Vi) the method of caleulating the change In monthly payment
amount, &nd (viil) any other information which may be required by law from time ta tima,

ISG/FARMRIO { /0881 / (2-81}-L PAGE 1 OF 2 /0%
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