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PREFERRED MORTGAGE ASSOCIATES, LTD.
3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 605315
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MORTGAGE

700108574

CIRYLSZE

THIS MORTGAGE (*Security Instrument*) is givenon JULY 27, 1992 . The nostgagor is
DANIEL GALARZA '

AND GASHI GALARZA, HUSBAND AND WIFE

DEI'T-11 KECORD TOR $3)
(*Borrower” ). This Security Instrument is givex fo THiN TRﬂ‘N 34?‘? ﬂﬁfﬂUﬂ 15134

, ‘ 8036k § A %--H -*5'?651
PREFERRED MORTGAGE ASSOCIATFS, LTD. L0k COUNTY RECORGER

]
which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 3140 FINLEY ROAD-SUITE 404

DOWNERS GROVE, YLLINOIS 60515 7' ander"). Borrower awes Lender the principsl sum of
SEVENTY SIX THOUSAND SEVEN HUNDRED FIFTY

AND 00/100 Dollars (U.S. $ 76,750.00 ),
This debt is evidenced by Borrower's nole dated the same date as this 'iecm" )_-' Instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on GUST 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evtdemed by nevote, with interest, and sl rene.wals
extensions and modifications of the Note; (b) the payment of all other sums, with int:rest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this

Security Instrumert and the Note. For this purpose, Borrower does herchy mortgage, grant and sonvyy to Lender the: following
described property located in COOK Counly, Winois:

LOT 196 IN ARLINGTON TERRACE UNIT NUMBER 3, A SUBDIVISIOK i» THE
NORTHEAST AND NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORY',
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ MULE
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
CF COOK COUNTY, ILLINOIS, ON JUNE 23, 1965 AS DOCUHENT NUMBER
2215606, IN COOK COUNTY, ILLINOIS.

03-21-110-013

&
ey
517
which has the address of 2107 LILLIAN LANE, ARLINGTON HEIGHTS {trest, City),

lllinois 60004 Zin Cote ("Property Address*);

WLLINOIS-Single Family-Fannie Mas/Fraddle Mac UNIFORM INETRUMENT Pogeiate
-GRIL) w101 VAP MORTOAUE FORMS - [112)1703.8100 - 1800)621.7391
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payments ey no hg:‘m%'i% gl’:P'n (in the amount and for the perid
thet ionder requires) becGmes available and is obtained. Borrower shall pay

the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mor gage
insurance ends in sccordance with any written sgreeinent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice st the time of or prior tu an inspection specifying reasonuble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damnages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
ghall be paid to Lender.

In the event of a totxl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess peid to Borrower. In the event of a partis} taking of the Property in which the tinr
nwricet value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Ifmtrument immediately hefore the taking, unless Borrower and Lender otherwise agroe in wriling, the sums secunad by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the totl
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immedintely
before the taking. Any balance shall be paid to Borrower. in the event of a partini taking of the Property in which the fair
market value of s Property immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrovzsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied fo the sumy; sezured by this Security Instrument whether or not the sums are then due.

If the Propesty is 2’ Joned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
aompd or settle a claim for Jvmages, Borrower fuils to respond to Lender within 30 days after the date the notice 15 given,
Lender is suthorized to coliect anvi apply the proceeds, at its option, either to restoration or repair of the Property or Lo the sums
secured by this Security Instrumesr..-<hether or not then due.

Uniess Londer and Borrower o2iieywine agree in writing, any applicslion of proceeds to principal shall not extend or
postpone the due dete of the monthly peyr.ents reforred to in paragraphs ) and 2 or change the smount of such pryments,

11. Borrower Not Released; Forbearrince By Lender Not 4 Waiver, Extension of the time for puyment or modhfication
of amortization of the sums secured by this Sevvity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original wrmower or Borrower's successors in interost. Lender shall not be required to
tommence proceedings sgainst any successot in interes:or refuse to extend time for fayment or otherwise modify smortization
of the sums socured by this Securily Instroment by reasniof any demand made by the original Borrower or Borrower's
successors in interest, Any forhearance by Lender in exercising any right or remudy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Amigns Bound; Joint and Several Lizoity; Co-signers. The covenants and spreements of rhis
Security Instramwed shall bind and benefit the succossors and assign »7 Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shafl be joint an’ soversl. Any Borrower who co-signs this Security
Instrument but does pot execute the Note: (a) is co-signing this Security Ins’annent only to morigage, grant and convey that
Borrower's intevest ia the Property under the terms of this Security Instrument: (b is not personally obligated to pay the sums
secured by this Security Instrumnent; and (c) agroes that Leader and any other Borr wvr may agroe to extend, modify, forbeur or
mwks sy accommodations with regard to the terms of this Secunty Instrument or the iHote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument ix subject 1o u Jaw which sets maxsmum loan churges,
wnd thet law ia finally interpreted so that the interest or other loan charges collected or te e eollectad in vonnection with the
ioan exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the smour ¢ necessary to reduce the charpe
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permines Hanils will be retunded to
Horrower. Lender may choose to make this refund by reducing the principal owed under the Notu or by moking & direct
payment to Borrower. If » refund roduces principal, the reduction will be treated as a partial prp:yment without any
prepaymeat charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given hy delivering it or by mahing
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Landes s address stated herein or any other address Lendor designates by notice 10 Borrower. Any notice provided for in this
Security [estrament shall be decmed to have been given to Borrower or Lender when given as provided in this pasipraph.

18. Governing Law; Severability. This Security Instrument shail be govemed by federal law and the lnw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
eonflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevorable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. P8 1082
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24. Riders to this Security Instrument. it one or more riders sre sxecuted by Borrower and recorded togither
il thia Secarity instrument, the covensnts and sgresments of asch such rider shalt be intorporated into and shall amend
and supplement the covenants and agresments of this Security instrument as if the rider(s) were » part of this Security
Instrument.

{Chack applicablie box{es))

Adjusteble Rate Rider | | Condominium Rlder [ 1-a Family Rider
Gradusted Peyment Rider || Planned Unit Development Rider Biweakly Payment Rider
Balloon Rider ! Rats improvement Rider Second Home Rider
V.A HAider | | Otherls) {spucily)

BY SIGNING BELOW, Sorrowar socepts and agrees 1o the terins and covenants cettained in this Security instrument and

{¢! exeouted by Borrower and revorded with it.
) /
i
L = \ (Seal}

DANIEL GARARZA Borrowar

GASHE/ GALARZA / Borrower

S (Seal

Borrower

{Seai)
Borrower

STATE OF ILLINOIS, COOK County ss:

|'n-uk_/- W\&W , # Notary Public in and for said

county and stute do hereby certify that
DANIEL GALARZA AND GASHI GALARZA, HUSBAND AND WIFE

personally known to me {0 be the satte parsonis} whose namals) subscribad to the foragoing instrument, appeared before
me this dey In person, and acknowiedged that THEY signed and delivared the said instrument as THEIR

froe and voluntary sot, for the uses
447

11’\

My Commission Expires:

10]1 0143
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