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MORTGAGE

THIS MORTGAGE (" Security Instrument”) is given on JULY 29TH , 1992

The mongagor is J7HY E. NELSON AND MURREN S, HILL, ALSO KNOWN A3 MUREN §, HILL, HIS
WIFE

("Borrower™), This Security Instrument {3 given 1o
Household Bank, f£.s.b.

which is organized and existing under iic 'aws of UNITED STATES , and whose address is
100 Mittel Drive, Wood Dala, IL 69161

("Lender”). Borrower owes Lender the principal sum of
THREE HUNDRED SIXTY THOUSAND AN w0/100

Dollars (U.S. § 360,000.00 ). This detx *+ evidenced by Borrower’s note dated the same date as this Security
Instrument {"Note™), which provides for monthly paymer:s; with the full debt, if not paid earlier, due and payable on

AUGUST 1ST, 2007 . This Security Instument securcs to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and ali renewals, 2xtensions and medifications of the Note; (b) the payment af all other sums, with
interest, advanced under paragraph 7 1o protect the secusity of this S.crrity Instrument; and (c) the performaace of Borrower's
covenants and agreements under this Security Instrument and the Not. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in

COOK County, Hiinois:

LOT 45 IN BLOCK 1 MCCONNELL BROTHERS’ SUBDIVISION OF Witk EAST 1/2 QF
BLOCK 7 IN CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MURIDIAN,
IN COOK COUNTY, ILLINOQIS.

TAX ID #14-29-224-007

St I9LESH

which has the addressof 1015 WEST GEQRGE
[Strear}

Minois 60657 "Property Address");
{Zip Codo} (
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for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen hy Borrower subjoct
Lender's approval which shall not be unreasonably withheld. Il Borrowor fails to maintain coverage described above,
Lender may, at Lender's ojition, oblain coverage to protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender all roceipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insunsice camier and
Lender. Lender may mako proot of loss i not made prompily by Bormower,

Unless Lender and Borrower ntherwise agree in wriling, insurance proceada shall be appliod (o restoration or repair of
the Property damaged, if the restoration or rcpair is cconomically feasible and Lender’s security is not lessened. If ihe
restoration or repair is nol economically feasible or Eender's security would be lessened, the insurance proceeds shall be
applicd tw the sums socured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seude a cinim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-dsy period will begin
when the aotice is 2iven.

Unless Lender cud Borrower otherwise agree in writing, any application of proceeds 0 principal shall not extend or
postpone the due dos of the monthly payments referred to in paragraphs | amnd 2 or change the amount of the paymenia. If
under paragraph 21 1.c Froperty is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage w the Prozer, nrior W the acquisition shali pass (v Lender to the oxtont of the sums secured by this Security
Instrument immediately prio. w the acquisttion.

6. Occupancy, Preservalwor, Maintenance and Protection of the Property; Bovrower's Loan Applcation;
Leascholds, Borrower shall occup v.-establish, and use the Propeny as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrowar's principal residence
for at least one year after the date of ocovancy, unless Lender otherwise agrees in writing, which consent shall aot be
unreasonably withheld, or unless cxienuaung rircumstances exist which are beyond Borrower's control, Borrower shali nol
destroy, damage or impair the Property, allov’ the Property to deleriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, yhether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherrasy malterially impair the lien created by this Security Instrument or
Lender security intercst. Borrower may cure such a geizai! and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lerder's good faith determination, precludes forfeimre of the
Borrower's interest in the Property or other material impair nent of the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower shall alsc be in default if Borrower, auring the loan application process, gave matenially faise or
inaccurate information or statements o Lender (or failed to provrie Lender with anv material information) in connection
with the loan evidenced by the Note, including, but not limited o, rip:icssatations concerning Borrower’s occupancy of the
Praperty s a principa! residence. If this Security Instrument is on a leaschuid, Borrower shall comply with all the provisions
of the lease. [f Borrover acquires fee titke 1o the Property, the leaschoid 22 the fee title shall not merge unless Lender
agrees tw tho merger in writing.

7. Prutection of Lender’s Rights in the Property.  If Borrower fails (o peiform the covenanis and agroomonts
contained in this Security Instrument, or there is 8 legal procecding that may sigaucantly affect Lender’s rights in the
Praperty (such as a proceeding in bankrupicy, probate, for condemnation or forfenur. or/io enforce laws or regulations),
then Lender may do and pay for whalever is necussary Io profect the value of the Pavjerly and Lender’s sights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instroment,
appearing in court, paying reasonable atorneys’ fees and cntering on the Property to make s¢pajrz. Although Lender may e
take action under this paragraph 7, Lender does not have to do sp.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Burrawsr secured by his ‘f}

Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall oear interest from =
the date of disbursement at the Note ratc and shall be payable, with interast, upon notics from Leader to Borrower -,
requesting payment. e

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this D
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
rcason, the mortgage insurance coverage requircd by Lender lapses or ceases 0 be i effect, Borrower shall pay the
premiums required o ohlain coverage substantiafly equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost o Borrower of the mongage insurance previously in effect, from an alternate morgage
insurer approved by Lender. If substantiatly equivalent mortgage insurance coverage is not available, Borrower shail pay 0o
Lender each month a sum cqual to one-twel ih of the yearly morigage insurance premium being paid by Bormower when the
insurance coverage lapsed or ceased 1o be in ¢ffect. Lender will accept, usc and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may fio longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availablc and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 1o provide a loss reserve, until the requirement for mongage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, @ connection with

ITEM 1876L3 (9'03) Forma ML4 9/90 (pege 3 of 6 vages)
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UNOFFICJAL, COPY.

applicablc law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Sccurity Instrument; or (b) cntry of 4 judgment enforcing this Sccurity Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees, and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Bommower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer,  The Notz or a pantial interest in the Note (together with this Security
Instrwment) may be sold onc or more times without prior notice 0 Borrower, A sale may result in a change in the eontity
(known as the "Loan Scrvicer”) that collects monthly payments due under the Noie and this Security Instrument, There also
tmay be one or more changes of the Loan Servicer unretated 10 & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable Iaw. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The tiotice
will also contain <ty pther information required by applicable law,

20, Huzardous Stbstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting the
Property that is in violaura of any Environmental Law, The preceding (wo sentences shall not apply W the presence, use, or
storage on the Property i small quantitics of Hazardous Substances that are generally recognized 0 be approprine to
nurmal residential uses and w-mzitenance of the Property.

Borrower shall promptly give L nder writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environzental
Law of which Bomower has actual Lnowledge. 1 Borrower leams, o is notified by any govemmental or regulalory
authority, thal any removal or other remeeiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly tke all necessary remedial uctisns in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subztances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ¢esoline, kerosene, ather flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materia's Cetaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" meani federn) laws and laws of the jurisdiction where the Property Is
located tht relnis w health, safety or environmenta) proteclive,

NON-UNIFORM COVENANTS. Borrower and Lender funber covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to-dzrrower prior to acceleration following Borrower’s
breach of any covenant or agreement [n this Security Instrumcr: (2ut not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: 4} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifieZ-n the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial orocesding and sale of the Property. The
notice shall further inform Borrower of the vight to reinstate after scceviziion and the right lo assert in the
foreclosure proceeding the non-existence of a default or any other defence o Borrower to acceleration snd
foreciosure, It the default is not cured on or before tbe dute specified i thegotice, ? »nder af its option may require
Immediate payment in full of all sums secured by this Security I ment withiou® further demand and may
foreckse this Security Instrument by judicial proceeding. Lender shall be entitled to coliect sll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaso bl attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrumenl, Lender shail eluase this Security
Instrument without charge to Borrower. Burrower shall pay any recordation costa.

23. Waiver of Homestend. Borrower waives all right of homestead oxemption in the Property.
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