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AGREEMENT

MORIGAGE

This AGREEMENT, made this 27TH day of JULY , 19%2, by and

between CHASE MANHATTAN FINANCIAL SERVICES, INC. doings business as
CHASE MANHATTAN OF ILLINOIS (hereinafter refaerred to as the "SECOND
MORTGAGEE") , CHASE MANHATTAN FINANCIAL SERVICES, INC. doing
business as CHASE MANHATTAN OF ILLINOIS (hereinafter referred to ans
First Mortgagee") and THOMAS PONTARELLY AND HILARY J. PONTARELLI

(hereinafter referred to as "Ounersz").

HIINESSETIH
WHERERS, Owners hold title as joint tenants to that certain

property Zezally described as follows (hereinafter referred to as
the "Propei:-tiy"):

PARCIDY 2: LOT 2 IN EBSTYNE SUBDIVISION OF LOT 49

IN GLEFV.EW HIGHLANDS, BEING A SUBDIVISION OF PART OF THIC
EAST HAI'®" OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIFL PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL II: 1N “ACATED HIGHLAND TERRACE, BEING A
SUBDIVISION O!' PART OF THE EAST HALF OF THE SOUTH

EAST QUARTER OF ‘5RCTION 26, TOWNSHIP 42 NORTH, RANGE

12 EAST OF THE YYSRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF QFCOURDED NOV. 21, 1990 AS DOCUMENT
90569577 IN COOK CCunNTY, ILLINQCIS.

PROPERTY ADDRESS: 1410 WOODLAWN AVENUE, GLENVIEW, IL.
60025,

P.I.N. NUMBER 04=-26-405-(2., 04—-26-405-021 &OAFXG+ADN4G06

WHEREAS, Owners desire and intend to refinance their existing

First Mortgage with Chase Manhattzp of 1Illincis, and, in
furtherance thereof, said Owners are executring a new First ﬂortgage

dated JULY 27TH... 1992 from First Mortgyager, placing the Property

as security for the indebtedness represeted by a Note in the

principal sum of $£370,000.00;

WHEREAS, Second Mortgagee is the holder of ar existing Second

Mortgage datad OCTQBER _1ST, 19921 recorded <¢s  Document No.
91514362, with the Recorder of Deeds of COOK <Ccunty, in thae
principal amount of $80,000.00 to secure an originzl indebtednes:n

of $80,000.00 which is in the form of a Home Eguity Opan Line ol

Credit ;

WHEREAS, as a condition to its making the aforeszia, firs:

Mortgage loan, First Mortgagee has required this subordinction of

Second Mortgagee's existing Second Mortgage interast in tha said
Property to the lien of its First Mortgage, which subordination ths
Second Mortgagee is willing to execute in order to facilitate the
closing of the new First Mortgage loan; and

WHEREAS, the prime purpose of the new First Mortgage loan being

made by Flrst Mortgagee is to pay in full and retire that certain

existing first mortgage lien against the Property held by gﬂa&z

! . : 3 . ;) QF
ILLINOILS, dated QQIHEEB_lﬁIL_ 19221, recorded QQIQEEB_EEE¢__1921 as

f*$~

Document No. 915143621, with the Recorder of Deeds of COQK County,
to secure the original principal indebtedness of $370,000.00;

NOW, THEREFORE, in consideration of the foregoing and the sun
of Ten Dollars ($10.00) and other gocd and valuable consideration,
receipt of which is hereby ackncwledged, the parties mutually agres

hat Second Mortgagee covenants and agrees with the Owners
ortgagee that all of Second Mortgagee's right, title and
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intereat in and under their existing Sscond Mortgagse and any
renewal or extension thereof, including monies advanced under saiad
mortgage lean and to be advanced under said mortgage loan shall ba
subject and subordinate to the lien of the First Mortgage in favor
of the First Mortgagee in the same manner and tc the same extent a3
if such Second Mortgage had been executed and recorded subsequent
to the execution, delivery and recording of the First Mortgage.

2. That from the proceeds of the new First Mortgage payment
shall be made in full of that certain existing first Mortgage lien
held by CHASE MANHATTAN FINANCIAL SERVICDEZ, JINC. D/B/A CHASE
MANHATTAN OF ILLINOIS, dated QOCTOBER 1ST, 1931, recorded QCTOBER
18T, 1921 as Document No. 91514361, with the Recorder of Deeds of
CGOK County, in the original principal amount of $37Q,000.00 and a
Release of said Mortgage obtained and recorded as part of the loan
closing “ransaction.

3. ‘MThat Second Mortgage certifies there are no known defaults
on the parc of the Ownera under the Second Mortgage, and that said
Second Mori.gage has not been amended or modified.

4. That this Agreement may not be modified other than by an
Agreement in nriting signed by all parties hereto or by their
respective succezanrs in interest.

5. This Agrerment shall inure to the benefit of and be binding
upon the parties rcreto and their heirs, Legal Representatives,
successors and assigrs.

IN WITNESS WHEREOZ¥, *he parties have executed this Agreement
and day and vear above 1et forth.

First Mortgagee:
(7 CHASE MANHATTAN FINANCIAL

/ £ Q,y\ R SFRVICES, INC. doing business

o~

a3 /CHASE MANHATTAN OF ILLINOIS

?

by: BARPARA T. MODLIN

\JLJ»’ 4/ s lil Secod Vice President

HILARY J.PONTARELLI

owners:

THOMAS PONTARELLI

Second Mortgagee:

CHASE MANHATTAN FINAMCCIAL
SERVICES, INC. doing ruainess
as CHASE MANHATTAN OF ILI NOIS.

by:
Its:

Attosted by-/‘jmsf.-,, ‘/j Zaﬂé«

Its:
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STATE OF ILLINOI1S }
} ss.
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do hereby certify that BARBARA T. MODLIN
who is personally known to me toc be the same person whose name in
subscribed to the foregoing instrument, appeared before me this day
in person and severally acknowledged that she signed and delivered
the said instrument as her own free and voluntary act, for the usa
and purposes therein set forth.

'y
Givar under my hqnd and Notarial Seal this _;22;__ day of

”7W1QJ44y¥4“ P{_.%iyncﬁd

NOTARY PUBLIC

LAN
A
ey Pﬁﬁ?.tu TATE HoE ILLINOIS

?
:“ SOMMISSION EXP!RE! 12/24/95
N

My Commission Expires: 12l34/95

3" oFFICLA
A i

STATE OF ILLINOIS )
§8.
COUNTY OF COOK )

I, the undersigned, a Notary Pubiic in ani for said c_npty, in
the State aforesaid, do hereby certify chat satactl ¥ and

bfﬁh&ﬁv%hfq*petsonally known to me 2 be the
and respectively, of .
whose names are subscribed to the within instrument, appeared
before me this day in person and severally scknowledged that as
such and , they slirmned and deliveracl
the said instrument of writing as their own frea and voliuntary act.
and as the free and voluntary act and deed of said Carporation, for-
the use and purposes therein set forth.

Given under my hand and Notarial Seal this — Aay of
¢ 19 .

NOTARY PUBLIC

My commission Expires:

o
4
1
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-3
o
Lo




UNOFFICIAL COPY




" UNOFFICIALE COPY:

4

STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do hereby certify that THOMAS PONTARELLI
and HILARY J. PONTARELLI his wife, who are personally known to me
to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and severally
acknowledged that they signed and delivered the said instrument as

their own free and voluntary act, for the use and purposes therein
set forth.

Givea under my hand and Notarial Seal this LN Al day of

- (AL SEAL - . /
e I
v

o] !
po7ARY P

MY L AMI
My Commissi 7

S
TATE OF ILLINGIS .
gé:gﬁsemnzs 12124795 NOTARY PUBLIC
e H ] <
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