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MORTGAGE

THIS MORTGAGE Is made this 25th day of July ..
19 g2 . between the Mortgagor. Juan Jose Lopez and hie wife Dora 8. Lopez (J)
(herein “Borrower”}, und the Mortgagee,

Credicorp, Inc. , k corporation organized and
existing under the luws of the State of Illinoia ' '

whose address s 4520 w. Lawrence Avenus, Chicago, IL 60630
(hergin “Lender™).

WHEREAS. Nirrower is indebted to Lendes in the principal sum of U.S. 8 2858.33

which indebteants Is evidenced by Borrower’s note dated July 25, 1992 and extensions und renewals
thereof therein “*Nuie”'), providing for monthiy instaiiments of principat und interest, with the balance of indebledness,
if nut souner paid, die 7 nd payable on July 25, 1996 :

To SECURE to Lendsr<ns repuyment of the indebiedness evidenced by the Nate, with Interest thesean; the payment
of all other sums, with intores?’shereon, advanced in accordance herewith to protect the security of this Mortgage: und
the pertormance of the covenar:s and agreements of Borrawer herein contalned, Borrower does hersby murtgage, grant

and vonvey to Lender the followlrs Gescribed property located in the County of QOOK . State of
Ilinois:

Lot 11 in Block %7 in the Chizago University Subdivision in the tiorth 1/2 of Section
7., Township 38 North, Range 14, East of the Third Principal Meridian: in Cook
County., Illinois

P.I.N. # 20-07-126-032 K

92577503
« DEPT-01 RECORDING ii?.ﬁﬁ I
« THeGA6  TRAN S42R 0R/05/92 09103100
! W4 PP~ 750X
v COOK COUNTY RECORDER
92577503
which has the address of 5024 5. Dangn » Chicago e .
-~ Q "
Mhnnis £0609 (herein " Praperty Address™);
14 Codul

Toat tHER with »lh the imprrovements now or hereafter erectad on the property.‘und all casenents, rights,
nppurienances aad ronts i of which shall be deemed o be and remubn a porl of the property covered by thiy Mortguge;
and al) of the foregolng, together with sald propoerty (or the leaschok) ovtate I this Mortgage s on 8 leaschold} are
heretnalter refereed to as the U Property.”

Burrower covenants that Blorrower 15 Wawiully seised of the gstate hereby convoyed and has the right to mortjage,
prant and convey the Property, andd that the Property s unencumbered, except for encumbrastes ot record. Borrower
covenanis Hat Borrower woeeants and wiil defend gunerally the titde (a the Property against o) cluims and demands,

subject (o etivumbrances of record. 3..&
J7=
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10, Borrower Nut RHN@FF{ * lvpr @@P‘l ne; for gayment or modifica-
tion of amortization of thé=nis Lol u euor in"interest of Borrower

shall not nperate to refunse, In any mannoer, the Habillty of the urlghml Borrower und Borrower's successors in inlerest.
Lemder ahall not be roquired to commonee procecdings against such successer or refuse 10 extend time lor
payment or otherwise modify amortization of the sunm secured by this Mortgage by reason of uny demand made by the
otiginal Borrower and Horrower's successors bn intorest, Any forboneance by Londer in oxerciving any right or comedy
hereunder, or otherwise afforded by applivable lew, shall not be a walver of or prectude the exercise of wny such right or
remuddy.

11, Sucecesars mnd Awigns Bounds Jolnt snd Seversl Liabllity; Co-signerns. The covenants and agreements horein
confained shull bind, nnd the rights hereunder shall Inure to, the cespective succossars ancd aeslgne of Lender and
Burrower, subject Lo the provisions of paragraph 16 hereof. All covenants and agreoments of Borrower shatl he joli and
several. Any Borrower who vo-signy this Maortgage, but does not execute the Note, () 1s co-signing this Morigage only to
mortgage, grant and convey that Borrawer's intorest in the Property to Lender under the terms of this Mortgage, (b) is
not persunally liable an the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower horeunder
muay agree to oxiend, modify, forbear, or make any other accomnwnfations with regard to the terms of this Mortgage or
the Note withaut that Berrower’s consent und without releasing that Borrower or modifying this Mortgsge as to that
Borrower's interest 1 the Propenty.

12. Nutlee. Except for uny notice required under appiicable law to be given in another manner, (a) any notice to
Borrower provided for in this Moartgege shall be given by delivering it or by mailing such notice by certifted mail
addressed o Burrower at the Property Address or at such other address as Borrower may desjignate by notice to Lender
as provided herela, und (b) any notice 10 Lender shalf be given by certifted mul) to Lender's address stated herein or to
such cther address'as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have beea glven to Borrower or Londer when given in the manner designated hetein.

13. Governing (.a>/1-Severabillty. The state and local laws appllcable to this Mortguge shall be the lews of the
Jurlsdiction In which thi: Property is located. The foregoing sentonce shail not limit the applicabliity of Federal law to
this Mortgage. In the even/ shat uny provision or clause of this Mortgage or the Note conflicts with applicabls !aw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given offect without the confiicting
provision. and to this end the grovisions of this Mortgage and the Note are declared to be severable. As used herein,
“couts”, Texpenses” and “attorriys’ fees” include all sums to the extent not prohibited by applicable law or Hmited

herein.

14, Borrower’s Copy. Borrower sival* ve furnished a conformed copy of the Note and of this Mortgage nt the time of

execuiion or afler recordation hereof,

15. Rehabllitatlos Loan Agreement. Borrower siiall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemen’ which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver ¢/ Lender, in a form acceptable io Lender, un assignment of any
rights, claims or defenses which Borrower may havo-arainst purtics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneflcial Interest (n Borrower. 1T all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in barrewver is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mady, at its option, require immediate payment in fuli of all
sums secured by this Mortgage. However, this option shall not_se exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

' Lender exercises this option, Lender shall give Borrower o ws of acceleration. The notice shall provide a
period of not less than 30 doys from the dute thie notice is delivered or wailed within which Borrower must pay gl sums
secured by this Mortgage. If Borrower falls to pay these sums prior o the Gapiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or lemard on Borrower.

MNON-LINH:ORM COVENANTS. Borrower and Lender further covenant ana ap-se as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, unor. Borrower's breach of any cove-
nant or agreement of Borrower In this Morigage, inciuding the covensnis 1o pay whza due any sums secured by thls
Mongage, Lender prior (o acceleration shall give notice to Borrowee as provided In puragraph 12 hereof specifying: (1)
the breach; {2) the actlon required (o cure such breachy (3) a dale, not Jeas than 10 days from twe date the notice is mailed
to Borrowor, by which such breach muat be cured; and (4} that fallure to cure such breach on or Gefore the date apecified
In the notice may result n acceleration of the sums secured by this Mortgage, foreclosure by |jud.cial proceeding, and
sale of the Property. The notice shall further informn Borvewer of the vight to reinstate sfter sccoloriti- o and the right to
zysert In the foreclosure proceeding the nonexistence of a defaull or axy oiher defonsv of Borrower 't seceleration and
foreciosure. If the breach is net cured on or before the date npecified In the notice, Londer, ut Lenfor's_aption, may
declare all of the sums secured by ihis Mortgage to be {mmediately due and payable without further deiavid and may
foreclose this Mortgage by Judiclal proceeding. Lender shnll be enthiied (o collect In such proceeding ali expenses of
foreciosure, Includiig, but not mited o, ressonnble attorneys’ fees and costs of documentary evidence, absiracts and
title ceporis.

18, Borrower's Right 1o Relnsiate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due te Borrower’s breach, Horrower shall have the right to have nny proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of u judgment enforcing this Muovtgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aeceleration occurred; ) Borrower cures all
breaches of any other covenants or agreements of Borrower contiined in this Maortgage; (¢) Borrowoer pays oli reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Dorrower contuined in this Mortgage, and in
enforeing Lender's vemedies as provided in paragraph 17 hereof, including, but not limited to, reasonable sttorneys’
fees: and (1) Borrower takes such netion us Lender may reasonably require to assure that the lion of this Morngage,
Lender's interest in the Property and Borrower's obligstion to pay the sums sechied by this Mortgnge shal) continue
unimpaired, Upon such payment and cure by Borrower, this Moerigage snd the obligations secured hereby shall remam
in futl foree und eftect as if no aceeleration had oceurred,

19. Asslgnment of Reata; Appointment of Recelver. As additional sccurhy herounder, Borrowor hereby assigns to
Lender the remts of the Property, provided that Horrower shull, prior 1o uccelevation under parngraph 17 hereof or
abandoamoent of the Property, have the right to collect and retain such rents as they become due gsnd payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Prapeny, Lender shall be entitled to have a
recelver appointed by 8 court o enter upon, take possession of umil manage the Properiy and to collect the rents of the
Property including those past duc. Al ronts coliected by the recelver shall be applicd first (o paymant of the costs of
management of the Property and collection of rents, including. but not linited to, reeelvor's foes, promiums on recelver’s
bonds and reasonabic attorneys' fees, und then 10 the stims secured by this Mortgage. The reeciver xhatl be Hable to
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