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MORTGAGE
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THIS MORTGAGE Is made this 18th of July
19 92, between the Morigagor, Vicente Martinez and Petrd Martinez, his wife (J)
(herein "*Borrower"’), and the Mortgagee,

Credicorp, Inc. , & corporation arganized and
existing under the laws of the State of Illinois

whose address Is 4520 W. Lawrence Ave., Chicagu, IL 60630

»

(herein “Lender™)

WHEREAS. Braower is indebted to Lender in the principal sum of U.S.$ 16, 180.00

which indebtedriess's evidenced by Borrower's note dated  July 18, 19392 and extensions and renewals
thereof (herein “Not:"L_providing for monthly instaliments of principal and interest, with the balance of indebtcdness.
if not sooner paid, dud and payableon  July 18, 2002 d

To SECURE (0 Lender e repayment of the indebledness evidenced! by the Noie, with interest thereon; the payment

of all other sums, with interesi *iiereon, asdvanced in accordance herewith to protect the security of this Mortgage: and

~— the performance of the covenants and agreements of Borrower hereln contained, Borvower does hereby mortgage, grant

Oy and convey to Lender the following Azseribed property Jocated In the County of Cook , State of
- Minais:

Lot 35 in Mrs. Lilly B. Lippincein™s Subdivision of the west % of Lots 2 and 5,
\‘\ the Eaat 25 feet of Lot 4 and all =f-lot 3 in Block 2 with Lots 3. 4 and the
West % of Lots 2 and 5 in Block 3 and Tots 3, 4 and the West % of Lots 2 and §
in Block 4 all in Crawford's Subdivigisn of that part of the Northeast % of
Section 27, Township 39 North, Rarge 13, waat of the Third Principal Meridian,

which lies South of the Chicage, Burlingion and Qunicy Railroad in Cook County
Illinods.
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which has the address of 4026 W. 25th Plage Chicago
[$trnat | &my

thinnis 60623 (hercin " Property Address');
1410 Code |

ToGe g with all the bnprovements now or hereaftor erected on the property, and sl cavements, righis,
appurtenances and rents atl of which shall e deemued 10 be wne remain & part of 1he property covered by This Mortgage:
and all of the foregoiug, together with said proporty (or the leaschold estate it 1this Mortgage v on a leaschold) ure
hercinatier referred to as the “Propesty.”™

Horrower covenants that Borrower Is lawlully seised of the estate herelry conveyed and has the right (o mortgage.
pront and convey the Praperty. and that the Property is unencumbered, cxcept fir encumbrances of record. Borrower
covenents that Bocrower warrants and will defead generally the title to the Property against all claimy and demunds,
subsjest ta encimbrances of recerd.
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1. Borrower Not MN@FF 'I@rtA‘tz« Ext@lPtlYlu o for payment or modHion-
doa of amortbsation of t WinsSedwrtil by Bhils B osige/yr 1y f thny kA uugmr W interest of Borrower
shrall not operaie 1o rolosse, in any manner, the Babitity of the original Borrower and Borrower's suceessors tn btoreat.
tender shall net be required to commonce proceedings aguinst such successor or refuse o oxtcud (ime for
payrictd o otherwisy modify amortization of 1the sums secured by thiy Mortgage by reason of any demsnd made by the
atigtnal Borrower and Borrower’s sucegssors in interest. Any fochonrance by Londer in exercising any right or remedy
hercunder, o otherwise aftorded b, spplicuble law, shall nat be a walver of or preciude the oxereise of any such right ar
cemedy.
tt. Successors and Assigns Bound; Jolut wnd Several Liability; Co-signers, The covenants and agreements horoin
cottatied shall bind, and the rights horeundor shall lsure to, the respective successors and assigns of Londer and
Borrower. subject to the provisions of puragraph 16 hereof. Al covenants and agreements of Borrower shiall e joint and
sevecal. Any Borrower who co-slgns this Mortgage, but does not execute the Note, (a) is co-signing thie Mortgage only to
mortgage, grant amd convey thit Botrower's Interest in the Property to Lender under the terms of this Mortgage, (b} Is
nat persomittly Hable on the Mote or under this Mortgage, and () agrees that Lender and any other Borrower hereuncder
may agree to extend, modily, furbenr, or make any other accommodations with cegurd (o the terms of this Mortgage or
the Note without that Borrower's coisent and withou! releasing that Borrower or modifying vhiy Mortigage as to that
HBorrower's interest in the Propenty.

12, Notice. Exvopt for any notlee required under applicable Juw to be given in another manner, (a) any notice to
Borcower provided for in this Mortgage shall by given by delivering it or by walling such notlce by cortiffed mail
addressed to Berrower at the Property Address or at such other addsess us Borrower may designate by notice to Londer
as provided hetotn, and (b) any notice to Lendor shall bo glven by certified mali 10 Londer's address stated hereln or 1o
such other addrosu as Lender may designote by notice to Borrower as provided herein. Any notlce provided for in this
Mortgage shull be'desmed to have been glven to Borrowor or Lender when given in the manner designated horein.

13. Governing Lr.w; Severabllity. The state snd local lnws applicable to this Mortgage shalf be the laws of the
jurisdiction in which t7:e Property is locaied. The foregoing sentence shall not limit the applicability of Federal taw to
this Mortgage. In the everst that any provision or clause of this Mortgage or the Note conflicts with applicable Taw, such
coftlict shall net affect otherrovisions of this Mortgage or the Note which can be glven cffect without the conflicting
provision, and o this end theprovisions of this Mortgage and the Notc are declared to be woverable. As used herein,
“costs”, Vexpenses” and Tattoracys’ fees” include wll sums to the extent nos prohlbited by applicable law or limited

herein.
14. Borrawer's Copy, Borrower «%8%, be furnished a conformed copy of the Note and of this Mortgage at the time of

execution ot after recordation hereof.

15. Rohabllitation Loan Agreement. Sorrower shall fulfill all of Borrower's obligations under any hume rehabilita-
tion, improvement, repalr, or other loan agreerient which Borrower enters into with Lender, Londer. at Londer's option,
may require Borrower to exccute and deliver o Lender, in a form acceptable to Lander, an assignment of any
rights, claims or defenses which Borrower may have s zainst parties who supply iabor, matertals or services in connection
with improvements made to the Property.

16. Transfer of the Property or s Beneficial Interer. in Borrower. If all or any purt of the Property or any interest
in it is sold or tranylerred (or if a beneficial interest in Borrewer is sold or transferred and Borrower is not a natural
person) withaw! Lender's prior wrilten consent, Lender sway. at its option, require immedinte payment in full of all
swins secured by this Mortgage. However, this oplion shun st be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Morigage.

If Lender exercises this option, Lender shall give Borrower aedee of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered Crrasiled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior 1o the-cxpiration of this period, Lender may in-
voke any remedies permitied by this Morigage without further notice ol denwpad on Borrower,

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and saeee as folfows:

17. Acceleratlon; Remedies. Excapl ns provided In paragraph 16 hereofl, wnn Borrower's breach of any cove-
nant or agreement of Borrower in 1his Morigage, inciuding the covenants to pay whan due any sums secured by this
Mortgage, Lender prior to sccoleratlon shall give notice to Borrower as provided In‘giragraph 12 hereof specifying: (1}
the breach; {2} the action required 1o cure such breach; (3) a dete, not icss than 10 days frg.n the date the notice ia matled
to Borrawer, by which such breach must be cured; and ($) that fallure to care such braach un o- “efore the date specifted
in the aotice may resuli in scceleration of the sums secyred by this Mortgage, foreclosure iy juslicial proceeding, and
vale of the Property. The notlce shall further inform Borrower of the right to reinstaie after acicierisi~n and the right to
assect In the Ioreclosure proceeding the nonexiitence of n default or any othor defense of Borrowe: 1 uccelerailon and
forecluaure, i the breach Is not cured on or before the date specified In the notice, Lender, a¢ Lirder's option, may
declare all of the sums secured by this Martgage to be immedintoly due and payable without further Jrmind and msy
foreclose this Morigage by Judicinl procesding. Lender shall be entltled to collect In such proceeding <l expenses of
foreclosure, including, but not limited (o, reusonable attorneys’ fees and costa of documentary evidence, ahstracts and
tithe roparts.

18. Rorrower's Right to Reinstate. Notwithstunding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's beeach, Barcower shall have the right to huave any proceedings begun by Lenider to onforee this Mort-
gage discontinued at any time prior to entry of s Judgment enforeing this Mortgage it () Borrower pays Lender aff sums
which would be then due unrder this Mortgage and the Note had no acrveleration oceurred; (b) Borrower cures all
breaches of uny other cavenants or agreements of Borrower contained in this Mortgage; (c) Bovrower pays all ressonable
expenses incurred by Leader in enforcing the covenants and ageee ments of Horrower contained in this Mortgage, and in
entorcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attcroeys’
fees; und (d} Borrower takes such action as Lender may rensombly require to assure that the ten of this Morigege,
Londer’s inferest o the Property and Borrowsr's obligation (o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such paymeat and cure by Borvower, this Morsgage snd the obligations secured hereby shall remain
in futl foree and eftect as i no aceeleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunduor, Borrower hereby assigns ‘o
Londer the rents of the Praperty, provided that Boreower shall, prios 1o aceeloration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents o3 they become due and payabi,

Upon accelecation under paragraph 17 hereof or abandonmamt of the Property, Lender shal! be entitled to have a
recoiver appointed by a court to enter upon, take possession of and manage the Property and to eollect the rents of the
Property including those past due. All rents collected by the receiver shal! be applied first 1o payment of the cests of
manuagement of the Property and collection of rents, Including, but not Himited to, receiver's fees, premiums on receiver’s
bonds st ressenable attorneys' fees, and then o the sums secured by this Mortgage. ‘The recelver shall be liabie 1o
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