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(Addram}
MORTGAGE 92577868

THIS MORTGAGE is made this. 4144 . UL e .
19.92. v he M CHEST.ER ’4 SZER ZEN AND LORRATNE A, ' SZERSZEN,

1 uwuﬁ\‘l' e . orlgugot . erein “Borrower . ;,nd the Mortgageo, . £ R‘T}' ATTENAL B‘.‘NK QF‘ .....
CICER‘L A Nationalk, 54’1&4’19 MAC'W ........................... a corpocation orgaalized and
existing under the lawsof ..... E. UNTTER, STATE.S QF AMERICA . .........covu et .
whose addressis. . . . 6000 . QERMAK RQAD C]CERO; 1 60850000 e e Cevens
............................................................. (hereln® l.endcr)

WHEREAS. Borrower is indebted ta Lender In the poiioiai sum of U.S. 5 4. 826,80, ... .. ........ ... ...,
which indebtedness is evidenced by Borrower's note dated .. .. JULY. 87, .1992. ... .. and ¢ ctensions and renewals
thereof (herein 'Note™), providing for monthly instaliments ot‘ grinclpul and imerest. with the balance of indebtedness,
if not sooner zald duc and payableon ...... JULY . 23,.1997 ... ..

TO SECURE to'Lerder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
ol all other sums, wiit interust thereon, advanced in accordance hevewith to protect the security of this Mortgage; and

the performance of {acZowonants and agreements of Bosrower herein contained, Borrower does hereby mortgugo, grant
and convey ta Lender the fudnwing described propeny located in the Countyof ....COOK. ............. .., State of

1llinois:

The South 3C-geet of the Nonth &0 feet of Lot 18, 4in Kirchman's
Addition to Wanren Pank, being a subdivision of the Southwist
quarter of the Nosilheast quarier of the Southeast quarten ¢f
Section 70, Township 39 North, Range 13, Easl of the Thind
Principatl Mwu.dum L Cook Cou»ty, 1e8inois

P.I.N. [16-20-413-010

DEPT-01 RECORDING

a 3 ®_ Y

TROK COUNTY RECORDER

which has the sddress of . . . . . . . . 1823 .S, . 58¢h AVE, . . . . .. ... CICERO ... ...

|

&
%2
N
&
@

$27.00

T#3333 TRAN 1239 08/05/%2 11:24:00
3063 ¢ wW-SR-TPTPBO8

T 69650 . . ... (herein “*Property Address'); ' 92577808

TOGETHER with all the improvements now or hereafier erected om the property, and il eauments. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:;
and all of the foregoing. together with said property (or the leasehold estate if this Mongoge 15 on a leasohold) are
hereinafter referred o as the "' Property,”

Borrower covenants that Borrower is lawfully seised of the sstate hereby conve right to mortgage,
grant and convey the Property, and that the Property is unencumbered, excapt fo s f racord. Borrower
covenants that Borrower warrants and will defend generzlly the title to the Pro lgaiquii ims and demands,
subject to encumbrances of record.
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18, Borrower No# UN‘@E&ELG*A Mver RM': for payment or modifica-
nder t

ticn of amoriization ot the siims tecured by this Mortgage g¥anted by o any successor in interest ot Borrower
shall not operate to relzase, in anv manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procecdings against such successor or refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exere sing any right or remedy
hereunder. or othetwise afforded by applicable 1aw, shall not be a waiver of or preclude the exvreise of any such right or
remedy.

11. Successors and Asslgns Ilound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shail intre to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of B arrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nat execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's intersst in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or uader this Morigage, and [c) agrees that Lender and any cther Borrower hercunder
may ugree to extend, modify, forbear, or make any other accommadations with regard te the teyms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Rorvower's interest in the Propert)y.

12. Notice. Except for any notice required under applicable law to be given in another ‘nanner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering It or by mailing such notice by certified maii
addressed to Borrower at the Property Address ot at such other address as Borrower may designate by notice to Lender
as provided helsin and (b) any notice to Lender shall be given by certifled mail to Lender’s address stated herein or to
such other address'as Leader may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be dieined to have been given to Borrower or Lendzr when given in the manner designated herein,

13, Governing T4»"; Seversbility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which/he/P=operty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the nveat *ant any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shult not affect othe: privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs", “expenses”’ and “attuiaeys' fees” include alf sums to the extent net prohibited by applicable law or limited

hegein.
14, Borrower's Copy. Borrower snrif be furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hervof.

15. Rehabilitatior Loan Agmement. "orrower shall fulflit all of Borrower's obligations under any home rehabilita-
tion, improvements, vepair, or other ioan sgreeinert which Borrower enters into with Lender. Liznder, at Londer’s option,
may require Batrower to execute and dellver (o lender, in a form scceptable to Londer, an assignment of any
rights, ciaims or defenses which Borrower may havs 7 2=inst parties who supply labor, matorials or services in connection
with improvements made to the Property.

16. Transfer of the Property or n Beneficlal Interes | in Dorrower. If all or any part of the Property or any interest
in it is sold or transferred (or if n bencficial interest in Yorrwer i3 sold or transferred and Borrower is not a natural
person) without Lender's prior wiritten consent, Lender miy. 8! its option, require immediate payment in fuil of all
sums secured by this Mortgage. However, this option shall riot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

Lf Lender exercises this option, Lender shall give Borrower sioiwe of acceleration. ‘The notice shall provide a
period of no* iess than 30 days from the date the notice is delivered or m.silzd within which Borrower must pay all sums
secured by Lhis Mortgage. 1f Borrower fails to pay these sums prior to the capiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice or demund on Borrower.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and up=ee as follows:

17. Acceleration; Romedies. Exvept ac provided in parsgraph 16 beroof, ugon Borrower's breach of any cove-
nant or agreament of Borrower In ihis Mortgage, including the covenants to pay vlwa due any sums secured by this
Mortgage, Lender pricr to acceleration shall give natice to Borrower as provided In pa ragraph 12 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days tren. the date the notice ks malled
to Borrower, by which sucl breach must be cured) and {4) that fallwre to cure such breach va or -=~lore the date specified
in the notice meay result in ncceleration of the sums secured by this Mortgage, foreclosure by jud cial proceeding, and
eale of the Property. The notice shall further inform Borrower of the right (o reinstate after acucizor.ion and the right to
assert in the foreclosure proceediag the nonexistence of a defauli or any other defense of Borrower (o acceleration and
foreclosure. If the breach is not cured on or before the date apecified In the notice, Lender, at Leiarer’s option, may
deciare all of the sumes secured by this Mortgage to be immediately due and payabie without further Joriand and may
forecioss this Mortigage by judicial proceeding. Lender shall be entitied ta collect in such proceeding oI\ expenses of
foreclosure, including, but not Hilted to, reasonabie attormeys’ foes and cosis of documentary evidence, abstracts and
title reports.

18, Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
duc 10 Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgmient enforcing this Mortgage if: (a} Barrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Burrower contained in this Mottgage; (c) Borrower pays all reasonable
expenses incirred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited o, reascnablo attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Propetty and Boitower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage ang the obligations secured hereby shall vemain
in full force and effect as if no acceleration had occurred.

19, Assignment of Renty; Appointment of Recelver. As additionai security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provitded thut Borrower shall, prior to acceleration under paragraph 17 hereof or
ahandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shail be ontitled to have a
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fes, premiums on receiver’s
ponds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be Mable to
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