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THIS MORTGAGE ("Mortgnge®) Is mudc this 5 gay of i d 19 i
between Mortgagar, John 8. Silver , und Janlce Stlver his wife (herein *you,” "your® or “yours™) and the Morigagee,
Clubpnk, Federal Savings Nank, & corporation organized and cxisting under the lows of the Unlted States, whose address is
One South Dearbarn Street, Chicago, 1ikinols 60603 (herein "we,” "un® or "our*),

WHEREAS, John 8. Silver , and Janice Stlver {5 (arc) indebted wr us pursuant w 8 Preferred Line Accoumt
Agreemont (*Agreement*) of ovon date horeof, in the principnl sum of US, 3 20,000.00, (Borrowor's *"Credit Limit®) or 5o
much af such principal s moy be advanced und outationding, with interost thercon. The Agreement provides for ndvances 10 bo
made for seven (7) years from the date horeof (the "deaw permd“?. We may, in our sole discretlon, extond the draw perlod for
an additiona] spven (7) years, The draw period will bo followed by un additdonal period of seven (7) years (the "rupayment
perlod”). The Agreement provides for periodic monthly instaliment payments of (a) principal of 1/84th of the lptlm‘-ipul balance
outstunding and unpald as of (i) the date of the most recent pdvance to you thereunder for billing cycles beginning during the
draw period or (1i) the beginning of the first duy of the rclmymum pueriod for nny billing cycle beginning during the repuyment
perlod; and (b) intzeest, optional credit life and/or dlsability insurance premiums, and miscellancous fees and charges until the
end of the repaynient period; all such sums, Il not sooner pald, being due und payable fouricen (14) years from the date hereo,
or, If we have extendes the draw period, twenty-oae (21) years from the date hercof, the ("Maturity Date®),

To securo to us: (a) the repayment of the Indebtedness evidenced by the Agreement, with intorest thercon, the payment
of all other sums, with /ccrest thoreon ndvanced in accordance herewlth to protect the sccurity of this Mortgiege, and the
performance of the coveanecand agreements of you herein contained; (b) the ropayment of any future advances, with {ntercat
thereon, mado by us pursuan® i suragraph 7 hereof (such advances pursuunt to parsgraph 7 hereof of principai mude after ko
date hereof being referred to as “fviave advenees™); (€) any "Loans” (advances of princlpal after the dato hereot) us provided lor
In the Agreemont (it being the irtenton of you and us that all such Loans made after tho dale hereof enjoy the sume priority
and sceutity hereby created as if 81V such Loans had been mads on the dote hereof); and (d) the performance of your covenants
and agreements under this Mortgago amil the Agreement sceurcd hereby, For this purpoice, you do hereby mortgage, grant,
convey and warrant (unless you are an Dirals und trust, In which ¢nse you mortgnge, grant, convey and quit olahim) to us mu,

following described proporty ( *Property” ) loceizd in the County of Cook and Stie of Hilnois: I/
2 ‘

LOT 21 ™ BLOCK 102 [N WIHTE PLAS ONIT 1, BEING A SUDDIVISION IN SECTION 8, TOWNSHIP 4
NORTH, RANGE 12 EAST OF THE THIRIN Y ¢ INCIPAL MERUIHAN, IN COOK COUNTY, ILLINOIS,

LN, No. 1: 04-08-411-021-0000 PROPERTY ADDRESS: 3148 Cherry Luhe
LN, No, 2 Northbroak, 11 60062

You covenunt that you are lawfully sclzed of the estate iscohy conveyed snd have the right to mortgage, grant and convey
the Property and that the Property Is unencumbered, except Yo eacumbrances of record, You, unless you are an lliinods land
teust, warrant and will defend generally the title to the Property ogwing? ali claims and demands, subject 10 any encumbrances of
recond.

Covennnts, You and we coveniant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay v:%on due by the lerms of the Agreemont the principal
of and interest accrued on (e Indebtedness evidenced by the Agreement, togorer with any other fees, charges or premivms
imposed by the Agreement or by this Mortgage.

2. Line af Credit Loan. This Mortgage sccures a Line of Credit Losn Agievinent. You will onjoy nccess 1o that Line of
Credit during the first oighty-five (85) bllting cycles or, If we extend the draw perlos, the first one hundred sixty-nine (169)
bilting cycles.

3. Agreed Periodic Payments, Duoring the torm hoereof, you agree to pay on or hefore the puyment due date shown on
cach periodle Billing Stotement the Minlmum Payment Due for that Billing Cyele (cach Bitking Cycle will be approximutely one
month), The payment due daie for each Bitling Cycle [s approximuely twenty-five (25) days afteme close of the Billing Cycle.

IT, an the Maturity Dalo, you still owe smounts undor the Agreement, you will puy those atounls in fuil on the Maturity
Date.

4, Finance Charges. You agree to pay interest (o "Finunce Charge®) on the Guistanding Princlpal Balunce of yoor
Preferred Line Account as determined by the Agreement. The rawe of interest ("Annual Fercentuge cane®) may viry monthly
but wilt not exceed 25.0% per annum.

s, Application of Paymenty. Unless applicable law provides otherwise, all poyments received by us under the
Agreenent and this Mortgage shull be upplied us provided in the Ageeomont, Charges incurred pursuunt to paragraph 7 hereot
witl be treated as Flnance Charges for purposes of application of puymonts only,

6. Charges; Liens. You shalt pay all taxes, assessmenis, charges, fincs snd impositions attributable to the Property
which may attain priority over this Morigage, and leaschold payments or grounds ronts, if any. You shall promptly furnish o us
recelpts evidencing these payments.

7. Protection of Our Rights irr the Property; Mortygage Insurance. 1f you lall to perform the covenants and
agreements contained in this Mortgage, or there is a fegal procecding that may significanily affect our rights in the property
(such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or Regulations), then wo may do and Pay for
whatever {s necessary to protect the valua of the Property and our righis in the Property. Our uction may include paying any
sums sccured by o lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys' fees and eniering
on the Property to make repuirs. Although we mey take action under this paragraph 7, we do not have to do so,

Any amounts disbursed by us undoer this paragraph 7 shall become additional debt of yours secured by this Morgage.
Unless you and we agree te other terms of paymend, these amounis shall bear Interest from the date of dlsbursement ut the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 1o you requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw pericd or the time for
payment or modification of amortlation of the sums secured by this Moriguge granted by us 1o any successor in interest of
yours shall not operate to releaso the liability of the origingl Preferred Account Holder's or your successor in interest, Wo shail
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or atherwise
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Accouni Holder's successors in (nterest. Any farebearnnce by us in exercising any right or remedy sholl not be u walver of or

preclude the exercise of uny right or romedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. 'The covonants and agresments of this
Morigage shult bind and benofit the suceessors and assigng of you and us, subject (o nuuvrnvtalunn of puragraph 12, Your
covonants and agreements shall be Joint and several. Any Morigngor who co-sighs this Mortgage but does not exceuts (he
Agreement: (n) is co-signing this Morigage only o morigage, grunl and convey that Morigagor's Interest In the Property under
the terms of Uus Mortgage; (b) I8 not personally oblignted to Kf;y the sumns secured by this Mortgage; (€) does not have access o
the Line of Credit, and (d) sgrees that we and any other Morigagor may agree to oxtend, modify, forehear or moko any
sccommodations with regurd 1o the torms of this Mortgage or the Agreement without that Mortgagor's consent. Sucha
Mortgagor 18 (dentificd below by executing this Morigage se un "other owner” of tho Propurty.

10. Prior Mortgages. You covenunt and agree to comply with ali of the terms and conditions and cuovenunis of any
mortgage, trest deed or similar securlty instownent affocting the Properly which hus or may hsve priorily ovor this Moriguge,
including specifically, but not limited w, timoly muking the paymonts of principal and intorest due thereunder. Your fatlure to
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
securliy agreements shalt constitute o dofuult undor this Morignge, and we may (nvoke the romedies apecified in paragraph 14
hercot,

1t Defandt,

() ‘The occurrence of any of the following events shall consthtete a dofault by you under this Morigage: (1) fslluio to pay
when due any sum of money due under the Agreement or pursuant to this Morigage; (2) your action or insciion adversely
affects our securilvur the Agreement or any Sight we may have In that security; (3) you guve or give ua any fulse or naaserludly
misleuding inforciaiiza In conneetion with any Loan to you ur In your appiication for the Preferred Line Accounts; (4) iitle 10
your home, the Propeity, is transterred as maore fully described in paragraph 12 below; or (5) uny of you die.

(&) I you are (n dofault under the Agreement or this Morignge, we may lorminate your Proforred Line Account and
requice you to piy immadiaely the principul balunce owstimding, aby and all Interest you may owe on thit amaunt, (10gother
with nll other fees, costs o nremivms charged to your stcount, The prlm:irul hulance outsinanding undor the Agreement afier
defuult shnll continue to acirvadnerest until puid e the rate provided for in the Agreement as if no dofoull hud occurred, In
addition 10 the right to termibnnts your Proforred Line Account and declure all sums immedinioly due and owing under the
Agreement, In the event of n dofiu!(, we shall hiwo the right o refuse (o make additional Losns to you under the Agroement
(reduce your Credit Limit), 10 westuze to make additional Loans 10 you ofter defunll, but do not terminate your uccount, you
must potify us in writing if you would i'ke to obtaln fucther Loans and can domonatrato that the condition that led to the
default no longor exists.

12. Transfer of the Property. I nil oraiy purt of the Property, or un intorest theredn ia sold or trunsforred by you, or If
the beneflcial fntorest, or any port thereof, i sny lund trust holdiag Utle o thoe Property I3 aasigned, sold or tranaforeed, og If
you or the title holding trust enter into Articics G Agreoment for Deed or uny agreement for instalimont sale of the Property
or the beneficial interest {n the tile holding ywid-trust, without our prior wrltten consent, excluding: ﬁn) the creatlon of a
purchase moeney securily Interest for houschold ayplarces; (b) a transfer by devise, descent of by operalion of Jaw upon the
death of a Joint tenant; or (¢) the gruni of any leascholaiterest of three (3) yeurs or tess not containing an option to purchase,
we miay, ot our optlon, dectare all sums sccured by this Moresige 10 be immediatcly due and peyable,

13, Right to Reduce Line aof Credit. Wo may s¢suce your Credit Limit or suspend your credit priviloges (refuse to
make additional Loasns) if: (n) the value of the Proporty ¢iops signiticantly below the appraised valus upan which the
Agreement was based; {(b) a materlal change in your financial ci=Cvinstances gives us renson 10 believe that you will not be able
1o mnke the required payments; (¢) governmental action precludis 223 from charging the Annuat Percentage Rate pormitted by
the Agreement or governmental action ndversely affects our tien priarby such thit the value of our securlty interest falls below
12009 of your Credit Limit; (d) wu are notified by our Regulatory Af:,my that continuing to make Loans constilutes an unsefe
and unsound practice; or (o) you are in defaull of apy material obligaitn ander the Agreement. If we refuse (o meke further
Loans to you, but do not terminate your Preferred Line Account, you mug-notify us in writing if you would like to obtain
further Loans and con demonsiraie that the conditions that gave us the right (0 reluse to make further Loans has changed.

14. Acceleration; Remedies, Upon n Defiult by you under this Morgnge. we, at our option, may require immedints
puyment in full of a1l sume sceured by this Mortgage without further demand snd muy foreclose this Mortgags by judiclat

roceeding. We shnll bo entitled to collect all expondes incurred in pursuing 1w ceredies provided in this paragraph 14,
rnclutiing, but not Umited to, reasonabie allorneys’ fees and costs of title evidenco.,

18. Waiver ~F Homestead. You walve atl right of homestead exemption in the propeay.

{continued on page J)
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REQUEST FOR NOTICE .
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR  ccccvcnnmmccrmaiiscnesssssucasncens
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of (rust or other encumbrance with & llen which hus
privtity ovee this Mortgage to give Notice to Lender, st Londers mddress set forth an page one of this Morigage, of any dofuull
under the superior encumbrante and of any sale or viher foreclosuro action,

IN WITNESS WHEREOF, Borrower has executed 1hls Morigage,

Duted: - f'."ff‘
Dated R 7L
Mnn;gor John S, Silver

Biate of Hlinwis
Countyol ___Covis } S5

1, the undersignd. o Notary Public In and for suld County, in 1ho Sude aforesuid, DO HEREBY CERTIFY that John 8,
Silver , and Jenice Stlvar , his wife personully known 1o me (o be the sume persott whose names ure gubscribed so the
forcgolng instrument, arpesred before me this day in person, nnd ackrowledged that thoy signed and dolivered tho sald
Instrument as their freo and vaiantary act, for tho uses und purposca thoroln set forth,

Given under my hand and off’cinl sonl, thiy _Ej_ﬂi duy ot £ + 19
A g

otry Pubiiey
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P | « OFFICIAL BSEAL "
CAROLYN A, DEWEY
KOTARY PUBLIT, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/19/96
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