SN S g o ok o
Nl (jﬂ 6 ‘

-

UNOFFICIAL COPY

[ a6 R 37 2577220

[Spete Aldve This Line Pir Resarding Data)

3
MORTGAGE

THIS MORTOAGE (Security Insirmmwm®’) is glven v July 22000000000 TN Perer e .

19 .92, The mortgiper I Rincant. J.. Walah. ond -Blew. Kie . Walsh; busband and wite
{""Borrower'’). This Security Instrument Iy given 1o

. L01 Maln, Stroeet, Woat. Chizage,. TL. . B0L8S............ocoiiiiinnn e ("'Lender'").

Botrowes owey Lender the prncipad st 00 One - Hundrad. Thivty. Thousand and- Ko/ 100 nvsnnnnennn...
Rt aiiies sremmmes Dallaeil s, LML, 000.00. ). This debt In evidenced by Borrower's aole

duted the siame date as this Security Tustrument (2 Note®'y, which provides Sor mombly payments, with the fall debt, if not

puid carher, due amd payable on L Anguet Lo 2007 v . This Security Instrument
seeures 1 Lender: (1) the repayment of the debr evidupsed by the Note, with Inlerest, amd wll renewals, extensions wwd
modifieations of the Note: () the puyoent of bl ather suiss, with inferent, advanced wnder paragraph 7 to protect the security
of this Security Istrument; wind (¢] the performinee of Borrewer’s vovenunts and ugreemonts under this Security Instrument
and the Note. For this purpose, Rorrower does hereby morigage, grunt mud convey to Londer the following deseribed prop:
erty focated in L GOOK L e e e s County, [llinvin:

Lot 2 1n Block 3 in Arthur T. McIntoal and Comrary's Hawthorne Hills situated in
the Waat 1/2 of the Northwest 1/4 of Section 23, Township 3% North, Range 13 Rast
of the Third Principal Meridian, excepting there{vor ihat part thereof dedicated
tor publle highway by Plat recordead Auguat 8, 1927 oa Document 9677%04 and
excopting further that part thereof dedicated for pubifo highway by Plat recorded
May 18, 1934 as Document 11400676 and Lot 7 in the PivinZor of parts of Section
23, Township 35 North, Range 1) Hast of the Third Principal Meridian, according
to the Plat thoreof recorded as Document No. 3638070 all {n Ceok Coumty, Illinots.

{ P.1.N. 31-23-107-017-0000

which has the uddress of ...997, Wingate ' . Ol.ynpi.u.l"ht%g‘c.... .............. $

[Steecy|

Hinois (" Property Adidress™'); ,}
J2ip Conted CA\J
b
TOGETHER WITH ull the improvements now or hereafier ereeted on the property, and all casemants, appurlcnmwep
and fixtures now or hereafter u part of the property, All replacements and additions shall ulso be covered by this Security
Instrument. Alb of the foregoing is referred to 1 this Secutity Instrument as the ' Propeny,
BORROWER COVENANTS that Borrower is Inwfully seised of the estate hiereby conveyed und has the right to mortgage,
grant and convey the Property and than the Property is unencumbered, excepl for encumbrances of record, Borrower warranty
and will defend generally the title to the Property agaitst all elaims und demopds, subject toany encymbrances of record.

THIS S0 URITY INSTRUMEN'T combines untfornt covenants for national use unsl non-uniform covenants with limited
variations by jurisdiction i constitule a vniform sceurity instniment covering real propeny.

ILLINOIS~Single Famiy—Fanale Mao/Fraddie Mac UNIFORM INSTRUMENT Form 36 W fpape | of 6 pugest
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All insurance policies and renowals shall be ucceptable to Londor and ahall include a standard mongage cisuse. Lender
shall have the right to held the policies an renewals. If Londer requires, Borrower sball prompily give (o Londer all receipts
of puid premiving mud renewal noticos. In the event of luss, Borrower shall give prompt notice 10 the insurunce carvier and
Londer. Londer may make proof of loss if not made promptly by Borrower.

Unless Londer andd Burrower otherwive rgree in writing, inmrance procecds shatl he applied 1o restoration or repale
ol the Property damaged, if the rentoration or ropair is economically I‘mlgle and Lender's sccurily iv not fomencd. If the
resturation or repaie is 0ot ceonomicnlly feasiblo or Lender's socurlty would bo lessoned, tho insurance proceeds shult be
applied 1o the sumy sectred by this Securlty Instrument, whedhier or not then due, with any oxcexs paid to Borrower. If Borrower
ahandony the Property, or docs not unswer within 3 days & notice from Leader that the lnsurance currier has offered 1o
setile s clnim, then Lender may collect the insurgnce proceeds. Leider may vae the proceeds to repair or resiore the Property
ar o pay sums secured by this Security Inntrument, whother or not then dug, The M-day period will bogin when the notice
I given.

‘ Unless Femler nind Borrower othorwise agree 2 writing, uny application of proceeds to principel shall not extend
or posipone the duoAute of the monthly payments referred to in paragraphs 1 md 2 or change the amotint of the payments,
If under paragruph 2. te Property Is acquired by Lender, Borrower's right to uny insurance policies utid proceeds resulting
from damage to the Fiojaisy prior to the acquisition shal! pass to Lender to the oxtent of the sums secured by this Security
Instrument immediutesy prion o the acqudgition.

6, Occupancy, Pyosivotion, Maintenance and Protectlon of the Property; Borrawer's Loan Application;
Lewseholds,  Borrower shall cecrpy, establish, unid use the Property us Borrower's principal residence within nixty days
after the execution of this Securlty Ensirument and shall continue to occupy the Property as Botrowor's principal residence
for at least one yenr after the date of ouezpuncy, unless Londor otherwise agreos in writing, which consent shall not be
unreasonably withheld, or unleys oxtenuzing eircumstances exlst which are boyomd Horrower's cantrol. Borcower shall not
destray, damage or impuir the Property, allow tha Praperty to deterlorate, or commit waste on the Property, Borrower shall
be in defmilt I8 sny forfeliure wetfon vr proceedirg, whethor civil or cetminal, (s begun that in Lomder's good fahh Judyment
could resull in forfeiture uf the Property or otherwisz inaterially impuir the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defuuis vad reinsiste, us provided In parsgraph 18, by causing the sctlon or
proceeding to be dismissed with o raling hat, n Lendor's gud falth determination, precludes fostaiture of the Borrower's
micrent in the Property or ollier materlnt impalrmom of i lion created by this Securliy Instrument or Londor's securhty
Interest. Borrower shull also be in defuult if Borrower, durlng itie Ian applicallon process, gave muterislly false or insccurate
informution or statements t Lender (or fuiled 1o provide Lender @it any materinl informatlon) in consiection with the loan
ovidenced by the Note, including, but st [imited to, ropresentativns concerning Borrower's oecupancy of the Property as
a principl residonce. If this Seeurity Instrument ix on a leaschold, Boriowes shall comply with al) the provisions of the leuse,

If Bovrower acyuires fee title to the Property, the loasehold and the Fs="Gae shall not mergo unless Lendor agrees to the
merger in writing,

7. Protection of Lender's Rights In the Property, 1f Borrower (il 4o nertorm the covenants wid agreemonty
contained In this Security Instrument, or thore Is o fegal peoceeding thut may vignificimty affect Lender's rights in the Property
{such us a peoceeding in bunkrupicy, probate, for condemnation of forfeiture or 1 enfores lnws o tegulations), then Lerder
may do ard pay Tor whalever is necessary 1o protect the value of the Property and Lende:’s eights In the Property. Lender's
uction: may include paying nny sums sccured by o lion which hay priority aver this Security Lastramonl, appearing in voun,
paying reasomable attorneys’ fees and entoring on the Proporty to make repalrs. Although Lerder may take action under
this paragraph 7, Lender does nol have 1o do so, 7oy

Any amovnts disbursed by Londer under this paragraph 7 shall become whditionsl debt of Doriovier secured by this -
Seeurity Instrumtent. Uniess Borrower and Lender kgreo to other torni of puyment, those smounty shal’ bear interest from i
the dute of disbursement ut the Note rute and shall be payable, with Interest, upon notleo from Lendor 10 Bor owar requesting w}
puyment.

8. Mortguge Insurance.  If Lender required mortgage insurance as o condition of making the loan securod by this w
Security fnstrument, Borrower shall pay the premiusms required to mulntain the mortgage insurance in effect. If, for any o
rewsen, the mortguge Insurance coverage required by Lender lapses or cesses 1 be in effect, Borrowor shall pay the premivms
tequired to ablain coverage substuatinly equivalent 1o the mortguge insurance proviously in effect, at a cost substantially
equivalent t the cost to Borrawer of the mortgage Insurance previously in effect, from an alicrnate mortgage insurar approved
by Lender. If substuntially equivalent monignge insurance coverage Is not uvailnble, Borrower shull pay 10 Lender esch month
o sum equal to onc-twelth of the yearly mortgags insucance promiuin being pald by Borrower when the insurance coverage
lupsed or ceased to bo in effect. Lender will accopt, uue and retain these paymonts us a loss reserve In liow of mongage
insurance. Loss reserve payments may no jonger bo required, at the optlon of Lander, if morigage insurance coverage (In
the amount and for the period that Lendor requires) provided by an insurer approved by Lender again becomes available
and is obtained. Berrower shall pay the premivms required 10 mainiain morigage insurance in effect, or & provide w loss
reserve, until the requiroment for mortgage Insuranco ends In accordance with uny written agreomeit between Borrower
and Lender or applicable law.

NemWH W (pege I of O pogen)
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porson) withaul Londer's prior weliten consent, Londer mny, w1ty option, require limivedinte prytmsht i Nl of all anme
yecured by this Security Instrument. Howevaer, this uption shall not be exercived by Londor It oxercive (s prohibited by (aderal
law as of the date of thia Security Instrument,

If Lender enercises this vption, Lender shall give Borrower notlce of acceleration. The notice shall provide » period
of not fess thun 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured
by this Security Insteument. IF Borrower fuils 4o pay theso sums prior i the expiration of this period, Lender may invoke
any remedies pormitted by this Securlty Instrument without further notice or demand on Borrower,

I8. Borrower's Right to Relnstate. If Borrower meots certain conditions, Borrower shall have the right 1o have
enforcement of thiy Security Instrument discontinued at sy time prior ta the curlier of: (@) 5 days (or #uch other period
us applicable law may specify for reinstatement) before sale of the Praperty pursuant 1o sny power of sale contwined in this
Sccurity Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions s that Borrower:
{n) pays Lender all sums which then would be due under this Security Tnstrument and the Note as if no acceleration had
veeurred; (b) cures any defimlt of any other covenunts or agreements; (c) puys all oxpenses incurred in enforcing this Securlly
Instrument, includiag, but not lhited to, reasonuble attorneys’ feos: ind (d) nkes such action oy Lender may reasanably
require to nsaure thet the lien of this Securily Instrument, Lendes's rightu in the Property snd Borrower's obiigation to puy
the sums secured byahi=Security Instrument shatl contloue unchnnged, Upon reinstatement by Borrowar, this Security In-
stroment and the obligaiors secured hereby shill remain fully cffective as if no neceleration hud occurred, However, this
right to reinstate shall eat rpnty in the cuse of ueceleration under paragraph 17,

19, Sale of Note; Chats of Loan Servicer,  The Note or a purtisl imerest in the Note (together with this Security
Instrumesy) may be sold une or moie times without prior notice 9 Borrower. A sale may result in n change in the entity
tknown us the ' Loan Servicer'') th cnl|ccl.'i monthly payments due under the Note ard this Securlty Instrument. There
also winy be ane or more changes of theLoan Servicer unrelated 1o a sale of the Note. If there s a change of tike Lown
Servicer, Borrower wilk be given writtes maice of the change in accordance with paragraph 14 above and applicuble law.
‘The notice will state the nume and wcklresy of e new Loon Servicer and the wddress to which payments should be made.
The notice will also cotmin iy other infornation.required by applicakle Jaw.

20, Huzardous Substances,  Horrawer(sbull not cause or permit the presence, use, disposal, storage, or release
of uny Houidous Substinces on or in the Property. o rewer shuli not do, nor allow anyone else 1o do, anything affecting
the Property that is in vielution of any Environmenisl ©iw. The proceding two sontences shall not apply to the presence,
use, or storage an the Property of siall quantities of Hazardous Substunves thit nre gerorally recognized o be nppropriate
o nuemal residential vses and 1o maintenance of the Propeny.

Borrower shull projptly give Lender written notice of wavipvestigntion, chuim, demand, lawsuit or other uction by
any governmental or regulutory ngency or privaie pany invoivicgothe Property und any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. IF Boirowe: learns, or is notitied by any governmental or
reguliatory wuthority, that any removal or other remedintion of uny Razardous Substanee sifecting the Propenty is necessary,
Borrower shall promptly take all secessury remedind actions in aecordasice with-Envitconmental Law,

As used in this paragraph 20, “ Huznrdous Substances’” are those substan us aefined as wxic or hazardous substunces
by Environmental Law and the tollowing substances: grsoline, kerosene, other Ranvartle or oxic petrolewm products, toxic
pesticides al herbicides, volutile solvents, materials comtaining asbestos or formuidsivde. and rudionctive materials. Ay
used in this parugraph 20, “Enviconmental Law’” menns federal lnws and Jaws of the Jurisdiz“n where the Propeety i located
thit relate to health, safety or enviranmental priviection. LD

NON-UNIFORM COVENANTS. Dorrower and Londer further covenamt amd agree ax fdlows: o

21, Aceeleration; Remedies, Lender shall give notice to Barrower prior (o acveloration fe Ilnwlug Borrower" % 1)
breach of uny covenard or agreement In this Securlty Instecinent (bui nad prior 1o accelerstion 2iaster. puragraph 17
unless upplicable Jaw provides otherwise), The notice shull specify: (u) the defanle; (b) the action resotz+d to cure the
default; (¢} o dute, not less than 30 duys from the date the ntice Is given to Borrower, by which t"e wluult mmt-
be cured; and (1) that fallure to cure the default on or before the dute specified in the notice may resuit swcalerallon .
of the sums secured by ths Security [nstrument, foreclosure by judicial proveeding und sale of the Property, The notlce [
shatl further (nform Borrower of the vight to reinstate nfter acceleration und the rlght to assert in the foreclosure pro-
ceeding the non-exivtence of u default or any other defense of Borrower to accelerailon and foreclosure. If the defuull
is oot cured on or before the dwte specified in the notice, Lender at ity option may require tmmediate paynient in full
of wll sums secuved by this Securlty lnstroment without further demand and may forcelose this Security Instrument
by Judicis) procecding, Lender shall be entitled to coliect all expennes Incurred In pursulng the remedles provided in
this paragraph 21, including, bt not limited to, reasonuble atterneys’ fees and costs of title evidence,

22, Release. Upan payment of all sums securod by this Security Instrument, Lender shall releaso this Security
Instrument withowt charge to Borrower. Borrower shall pay any recordation costs,

1), Waiver of Homestend. Borrower waives all cight of homestead exemption in the Property,
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