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' JOINDER OF AGREPMENT

This Joinder f Agreement (“"Jolnder of Agreement") ils

made this |4l day of ? ’ 101L by and batweaen

oo ldt Divale vt;«, havin {Es principhl offices at
NIVEYINg u:d;

S one k. |h‘q% 1 13“, kacqh!t("rem Owner') and the City of Chircago, an
f& bi corporation, having its offices at 121 Nérth

LaSalle Street Chicago, Illinodie 60602 ("City").

REQITALY

WHERBA#, the City Council of the City of cChicago, by
ordinance adopted Juna 7, 1990, established the New Homes for
Chicago Program ("New Homes Program") to assist developers with the
construction of new single-family housing within the cCcity which
shall be affordable to many familles;

WHEREAS, the Fee Owner and the City have executed that
certain "Fodevelopment Agraement, New Homes for Chicago Program,
Humboldt ° evelopment Joint Venture" dated September 5, 1991
{"Redaeveloguwsnt Agreament") and recorded wlth the Office of the
Recorder of Deoads of Cook County, Illinols on October 1, 1991 as
Documaent No. 21308691, providing in part for the construction by
the Fae Owner of new single family housing in the Humboldt Park
nalighborhood of “«he CLLy in conjunction with thae City's New Homaa

Program;

WHEREASB , tha terms «af the Redevelopment Agrsement
anticipate that the housing units shall be constructed in part on
proparty owned by the Fes Quner as of the date of the Redevelopment
Agreamaent or to be acqulred by the Fee Owner in order to fulfill
his contractual obligatliond tn construct the housing under the
terms of the Redevelopment Agieaoament;

WHEREAB, in order fo | achieve performance of sald
contractual obligations, the Feo-&wner has agguired that certain
raal property ("Property") descrikbed . on Exhlbit A attachoed hereto;

WHEREAB, the [Fee Owner intends to construct a single
family heousing unit ("uUnit") on the Pcuperty in conijunction with
the New Homes Program and the terms of thi-rRedevelopment Agreement;

WHEREAS, the Fee Owner shall conatrmict the housing unit
utilizing in part a Clty Subsidy (as such trora is defined in the

Racdevelopment Agreoment) ;

\\

WHEREAS8, the Clty Subsidy shall be evidonced by a
promissory note and secured by a mortgagae whlich sha.li encumber the
title to tha Property;

WHEREAB, as conslderatlon tor the Ccity aenteriryg.dnto the
Radevelopnent Agreement and allowing for the utllization 2y the Faa
Owner of tha Clty Subaidy to provide funds for the construotion of
the Unlt on the Proporty, and other baenefits accruing to vie PFee
Owner by virtue of its participation in the New Homes Prograam, the
Fee Owner hereby agrees that the Property shall be developed in
conjunction with the terms of the Redevelopment Adreament and the

New tlomas Program;

¢
A¥Y]
N
~
n
\o
\n
N
N
\
™y
™~

NOW, THEREFOKE, in conusideration of the mutual covenants
and agreaemnents contalned herein, the parties agroe as follows:

1. Unless defined heraein, all capltalized terms shall
have the Hoanings ascribed to them in the
Redeveaelopment Agreement.

Subjact to tha terms and conditions of the Joinder
of Agreement, the Fen Owner agrees to construct a
Unit upon the Property in accordance with the New
Homes Program and the terms of the Redevelopmant
Aﬂrue nant
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Program and the terms of the Redevelopmant
Agreement and obtains the Certificate from the
City, and the ¢City is prepared to exarcise a
Ralease of the City's Mortgage encumbering the
Property in accordance with subsection 4.7 of the
Redevelopment Agreement, the City shall execute and
deliver to the Fee OQwner, concurrently therewith,
an appropriate document (in recordable form)
releasing the Property from the encumbrancas and
restrictions described in the Joinder of Agresment.,

In the event that the Redevelcpmant Agresmant ia
terminated by mutual agreement of the parties
thereto, or if, for any raason, the Fee Owner is
released or axcused by the City from its cbligation
to construct a Unit on the Property, the City shall
promptly execute an appropriate doocument (4in
recordable form) releasing the Property from the
encumhrances and restrictions described 1in the
Joinder of Agreement.

The Joinder c¢f Agreement shall be construed in
accordance with the laws of the State of Illinois.

IN WZTHESS WHEREQF, the parties hisave sxacuted or causad
the Joinder of - 2greemant %o bo executed, all as of the date firat
above writtan.

CITY OF CHICAGO,
a municipal corporation

~ f/.“ .
an . 5\0_.\‘ a5 KB RV op WANY ,l(’)._k.‘;k,__,

Mltinn' Carrott
Lemmlssioner

HISPARIC CUSING DEVELOPMENT CORPORATION,
an [ilinads dot-for-profit co:poratinn
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By: AN
Secrecpeoy

INC., &n
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7 Preaident
By: f‘}tﬁnmi}“{iuﬂfzﬂ'{l,‘b\///

Mabel Chow, Asst., Secretary
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) STATE OF ILLINOIS
)

COUNTY OF COOK )

I, Bahin_ Npchureh + a notary public in and

for said County, In the State aforesaid, DO HEREBY CERTIFY that
Hipolito Roldan parsonally known t0o me <to be the
Prasident of HISPANIC HOUSING DEVELOPMENT CORP. and
James Snlder personally known to me to be the Secretary of

sald corporation, and personally known tc¢ me to ba the same persona
whose names are subscribed to the foregeing instrumasnt, appeared
before me this day in person and severally acknowledged that as
such President and Secretary, they signed and delivered the said
instrument and caused tha corporate seal of sald corporation to be
affixed thereto, pursuant to authority given by the Board of

Directors of said corporation, as their free and voluntary
act, and as the free and voluntary act of said corporation, for the
uses ard purposes therein set forth.

E 2 GIVEN under wmy hfnd»\ and seal this /f_ﬁ‘f__é day of
'éb . 1992,
d," ! ( -2

Rt

F SEAL *
ROBIN A, UPCHURCH |
NOTARY PUBLIC, STATE OF tLLINGIS §
MY COMMISSION EXPIRES  1/14/98 §

STATE OF TLLINUILS }

3 55 T o
COUNTY OF COOK )
I, Robin Upchvesh , & notary public in and
for said County, in the Stele aforesald, DO HEREBY CERTIFY that
Norman Katz personally kKnown to me to be the

President of RESCORP DEVELOPMZMNT, INC. and Mabel Chow

personally known to me to be thd®lkcretary of said corporation, and
personally known to me to be “Zhz same persons whose hames are
subscribed to the foregoing instiurent, appeared before me thias day
z‘n person and severally acknowledsyed that as such President and

ecretary, they signed and delilvered tba sald instrument and caused
the corporate seal of sald corpora’ion to be affixed thereto,
pursuant to authority given by the Boszda of. Directors of said
corporation, as their fraee and voluntary act, and as the free and
voluntary act of said corporation, for- the uses and purposes
tharein set forth. e

», ~GIVEN under my hand and seal ihls S any of I:J)]
At ) , 1992, Y e
- NOTARY PUBT, N e

 OFFICIAL
SEAL ~
ROBIN A UPCHUNGH

NOTARY PUBLIC, STATE OF I
MY COMMISSION EXPIRES I}lll:%lzj
M’w

3]
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STATE OF ILLINQIS)
} 88

COUNTY OF COOK )

I, T Hoafuns M %ﬁié} /{ , a Notary Public in and for said
County, in the Stata a ureuuia, do hersby certify that MARINA CARROTT,

pergonally known to me to be the Commiosicner of the Department of
Housing of the Clty of Chicago, a municipal corporation, and
personally known to me to ba the same person whose name is subscribed
to the tforegoing lnstrument, appeared before me this day in person and
being first duly aworn by me acknowledged that as such Commissioner,
she signud and deliverad the said instrument, pursuant to authority
given by tie City of Chicago, as her free and voluntary act and as the
fres and voluntary act and deed of said City, for tha uses and
purposes thareia set forth,

_GiVEN under ny hand and notarial seal this <" day of
\.)(-’L\Z I] 19920

N "/
el WAL

Hotary Public . WB‘;,”,..W '
: fOF ] WA
(SEAL) 3 THOMAZ M LAWLOR

MOTARY PUBLI, 51448 OF \LUHO\S
$ My Commission Expirin ’lan. R
My Commission expires _ § S
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EXHIBIT A

Lot 13 in Block 10 in Cartaer'uw Resubdivision of Blocks 1, 3, 4, 5,
7, 8, 9, 10, 11, 13, 14 and 15 in Lote 2, 4 and 5 of Block 17 in
Carter's Subdivision of Blocks 1, 2, 3, 4 and 7 in Clifford's
Addition to Chicago in the Eaxst 1/2 of the SW 1/4 of Ssction 1,
Township 39N, Range 13, East of the T.P.M., in Cook County,
Illincis

Address: 1004 North Mozact, Chicago, I
PIN: 16-01-311-025
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