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MORTGAGE

THIS MORTGAOR ("Securily fnstuiient™) Is givron - July 31, 1988 ‘ -, Tho moagagor is

JOYCE D. COLBURM, KNOWN AS DIVORGED SINCE NOY REMARRIED.

("Borrower"), This Scenrity Instrament is given i BARy ONB MDATOAGE CORPORATION

witleh is orguntzed and oxisting under the laws of THE STATE OF (DLIWARE : B . and whose

wliress Is BANX ONE CENTER/TOWER, 111 Monument Glrole :
INDIANAPOLIS, IMDIANA 48277-0010 ("Lonvier”), Roreower owed Londer the principal vum of

One Hundred Forty Thﬂllllﬂd ang no"uﬁ P T I T BT R o A P T PR LY LR T 9
Dellarg (US, & 140,000,00 ),

This deht is evidenced by Borrower's note died the saine dato ns (hia Securlly Insrum ot ("Note'), which provides for monthly
piyments, with the full debt, 1 not paid earlicr, due and payablo on August 1, 7022 . This Security
[nstrument secures to Lender: (1) tho repayment of the dobt evidenced by the Note, with interest, pod sl renswaly, exlonsions g
maditications ol the Note; (b) tho payment of il ather sums, with inlcvest, advancod under prragraph 7 1o protect the security of
this Sccurity Tastrument; sndt (¢} the performance of Bortower's covanants and agrecments urdder this Secority Instriment and the
Note. For ihis purpose, Borrower docs heveby morignge, grant and convey o Lender the fnllowing doscrita property locniedd in

conK ' County, Ninols:
LOT 37 IN MILLERS SKOKIE QARDENS A SUBDIVISYON OF LOTS 8,7,0 AND 9 IN SUBLIVISION OF
THE NORTH HWALF OF THE NORTH WEST UUARTER OP THE SOUTH IAST QUARTER OF SECTILY 14,
TONNSHIP 41 NORTH, RANOE 13 EAST OF THE THIND PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS. P.I, & 10-14-402-018~0000. ‘

.
.;f

which iy he address of 3822 DAVIR 87 OKTE ' o ($irsa, Chy, )
Bitnok 80076 ("Proporty Addren™); : o
filp Codtal . Form 3014 9/80
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insureal aguinst loss by fire, hwzurds Includod within the lerm "oxwnded coverage” ad any other huzards, including flooos or
fouding, for which Lender requires insarares, This insirance shid) be maintalned in tho amounty s for the periods shim Lender
requires. The nsurnnee cartder groviding e nsurnce shall be choson by Boreower suhject W Lender's approval which shatl not
be unceasonnbly withheld, It Borrower falls i malmain coverngt doscribod ubove, Lander maly, ot Lender's option, ohinln
coveripe (o protect Lemder's rights in the Proponty In accordunco with parugraph 7.

All lnswrance policiey and renewals shall be nccoptable 10 Lender and shull include n slandard morigage clavse. Londer shall
have the right to holil the policies and repawals. 1T Lender retguines, Borrower shall promptly give to Londer wll recelpty of pald
premiums and rencwal notices. In the cvent of logs, Bomower shall give prompt notlcs 1o the insurance wrrlcr nnd bcnder Lmdcr
may make proof of losd if not made promply by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied t mlcrmﬂrm or repadr of he
Property damaged, It the restorntion or repair is ceonomically feasiblo and: Londer'a securily is unt lousencd, If the rostoration or
repair s not economically fensible or Lender's security would bo lossened, the imsurance proceeds shall bo applied (o the sumy
secured by thly Sceurity Instrument, whether or not then duo, with any excess paidd to Borrower, If Borrower abandons the
Praperty, or does rot cnswer within 30 deys » notice fram Lender that the Insurance carrier has offered o setilo a claim, then
Lender may collect the sasurance proceeds. Lender may uke the proceeds w repair or restore the Property or 10 pay sumq seeured
hy this Security nstrumini, whether or not then due, The 10-duy perlod will bogin when the notlee by givon, -

Unlosy Lender and Borroy e otherwise agreo in writing, any application of proceeds to principal shall not oxtend or postpong
the due date of te monthly prvivents referred W ln parugraphs 1 and 2 or change the amount of the payments, I under paragraph
mmumwwNMMMMthnMmmwﬂﬂWwwhmmmehmmmuwanmﬁMMmmmmm
Property prior 1o the acguisibon sha'spass 1o Lentler 1o the cxwm of the snms secured by this Sccunly Instrument immediaely
])ﬂOl‘ 10 the ucqu:'-ntmn

6, Occupancy, Preservation, Maintenpace and Protoction of the Property; Borrower's Loan Agpplication; Leaseholds,
Horrower shall ocenpy, estublish, and use the Froperty us Borrower's principal residence within sisty dnys sfier the oxecwdon of
iis Security Instrument and shall continue @ occury e Property ay Borrower's prinoipsl residenco for ot fenst one year sftor the
date of uccupancy, unless Lender otherwise agrees in weitig, which consent shall aot be unreasonably withhiold, or wnleyy
cxiennating circumsiances sxist which are beyond Borroviar's control, Borrower shall not destroy, damuge or impair the Property,
allow the Property Lo deteniorate, or cammit waste on the Paoperty, Borrower shall be in defaull if any forfelrs action or
proceeding, whether civil or criminad, Is begun that in Lemdee's good faith Judgment coulil result in forfelture of the Property or
otherwise moteriatly impair the lon created by this Security Insnureat or Londer's security inierest, Borrower may cure such n
dofal and eeinstite, s provided in parugraph 18, by causing the 2205n or proceeding o be dismissed with o ntling that, in
Lender's good [aith determingtion. prechides forfelturo of the Borrower's micrest in the Property or ather saerlal impairment of
the lien created by this Sceurity Instrument or Lender*s security interest, Boroewer shalt also be in defoult if Borrower, during the
losn application process, gave matstially false or inaccurate information or staterrents o Lender {or failed to provide Lender with
any materinl information} in conaection with the loan evidenced by the Noto, ineimding, but not Kmiwd o, representations
concering Romower's accupancy of the Property as a principal residenco, If this Secuniy Instrumient is on  Jeasehold, Borrower
shall comply with al! the provisions of the tease, If Borrower aequires fce uue 1 the Proper:y, the leaschokd und the fee title shall
not merge unless Lender agrees to the merger In writing, ‘

7, Protection of Lender’s Rijthts in the Property, |f Bonowoer fulls to perform the covenants. and agreoments contained in
this Security Instrument, or there is o legat proceeding that may significaatly affect Lender’s rigus b tho Pronerty (such as »
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce luws or regulations), thea Lander may do and pay
for whatcver is necessary to protect the valuo of the Propenty and Lenider's tights in the Property, Lenae: 2-attions may includo
paying any sums secured by o lien which has priority over this Security Instrument; appeaning In couri, joning reasonable
attomeys' fees and cntering on the Property to mnke repuirs, Althnugh bendc: may take action under uuiv pmusraph 7, Lender
dores not have 10 do so.

Any amounty dishursed by Lender under this parageaph 7 shinll becomo acditional debt of Borrower secured by this Sceurity
Instrument. Unloss Borrower and Lender upree 10 othor teems of piyiment, these amounis shall bear nterest Sromi the date of
dishursement at the Note rato and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.

K. Mortgage Insurance. It Lender required mongage insurance as a condition of making the Joan secured by ihis Security
Instrumens, Bosrower shall pay the premiums required 10 mainwin the morigage insurance in effecy, If, for any reason, the
mostgage insurance coverage required by Lunder lnpses or ceases (o bo in offect, Borrower shall pay the premiums regquired to
ohtain covernge substantinlly cquivident to the maortgage insurance proviously in effect, ! a cost subsuntlally equivaleny to the
cost o Borrower of the mortgage insurance previously in effect, from an shemnte mongage Insurer approved by Londer, 1f
substaminlly eqativalent monguge insurance ¢overags is not avaitable, Borrower shall pay (o Lender cach month a sum equal 1o
onc-twelfth of the yearly morigage insurance preminm being paid by Borrowee when the insurance coverago lapsed or ceased 10
be i effect, Lender will accepr, use wnd retaln these payments a9 a loss resorve (n liow of mongage insurance, Loss reserve
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b6 Barrowee's Copy,  Horrower shib o glven ony uml‘nmmn“uprnf the Nefl ] of this .'ﬂ‘.i'urily’ fstranmem.

17, Vennafer of the Praperty or 8 Beneficial Intesest In Bozrawer, 10 sll or iny purt of the Property or any intorest i it b
sold or trgnaiotred (or 3« benelicial Intorcat Iy Homrower iy sold or tranaferred amf Borrower 8 not o natirs] person) witkious
Lender's prive writlen cogeent, Tendor may, ut Iua lon, pequirg immedinte payient in full of ol! sums secured ‘; this Securly
Insirnent, However, 1his oprion shall not be axercised by Lender if oagrciso is prohibited by fedeenl law ay of tho date of this
Seurity instrument, ! . .

I Lender onercises this option, Lender shall' give Borrower notice of acesleration. The notico shall provide o peried of not lesy
i 30 days feam the date the notice by deliveted or matled withins which Borsower must pay wll sums secured by this Secirity
instrwment, (I Borrower fails 1 pay these sty prior 1o the expiration of this period, Lendee mny invoke any ramecdios porniitied
by this Sceurity tnsteument withious furthor nodco or demand on: Borrowes.

18, Burcower's Right to Reinstate,  1f Borrower meels certain conditions, Borrower shall have the cight 10 have
enforcement of this Secutity Instrnment dlscontinued ot any time prior 0 the carlier of: (8) § doys (or such other period ny
applicnble law mny specify {or roinsiatement) bofore sale of the Property pursuant to any power of sale contained I this Securlt
tnstrsinient; or (b) entey of o judgment enforeing this Security Instrument, Thoso conditions aro that Borrower: () pays Lender ulr
sums which then would be due under thiv Security Instrumont and the Note as if no seceleration hixl occurred; fm cures vy
defuult oF any other covenanty or agreemeny; 50) pays all exponses incurred in enforcing this Secury Instument, including, it
not lmited o, reasonhlo alomeys' foes; and (d) takey such action ns Lender an reavimably requiro to nssure that the bien of this
Scenrity Instenmens, vender's rights in the Property and Rorower's obligation 1o pay the sums secured by this Seeurlly
foarrnmient shatl contieas unchanged, Upon selisimement by Borrower, this Securlty Instrament aml the abigations sccured
herchy shidl remutn [l 0iTecrive ns i1 no wecoteration il ogcurred, Howavor, this right t relnstats shall not apply i the case of
aveeleration under pusagiiph 37,

19, Sule of Note; Chatigear Loan Servicer,  The Now or o partint interest in tho Noto (togethor with this Securiy
{nstrument) tyy be sold ane ormar Umes without prior sotice © Borrowor, A sale may result I change in the entity (known
as the "Loan Servicer”) thin eollects wonthly ,myuwms dng under the Noto and this Security Instroment, 'I#crc alsa 1nny bo ono or
mure chinges of the Loo Seevicer rioluted w o salo of the Note. I thore is & change of tho Loan Servicor, Burrower will ho
given written natice of the change in neesrdunce with paragraph 14 above and upplicable law. The notice will stite the nwne am!
wldress of the new Loan Servicer and s adress 10 which poyments shonkl Le mads, The notico will also contudn any other
infuroation reguired by applicabic law,

20, Hazardous Substunces, Borrowor shadl ot cause or pormil the presence, uso, disposit, storago, or releass of sy
Huzardous Substatices on or in thy Property, Borrewer shall not do, nor allow anyone else o do, nnything alfecting the Property
that I in vielation of any Bnviconmental Law, ‘The prece ling two yontonces shall no! apglz' to the presonco, use, or swrage on the
Property of small yuantities of Hazardous Subslances wai-aro genorally secognized 10 be approprinte o nomal residential uses
und to maintenance of the Property,

Borrowoe shall prompily give Lender weitton notico of any investigation, claim, demand, Inwsult or other action by any
governmaontal o regulatory sgency or private party involving we vioperty and noy Hoawdouy Subsianco or Environmioninl Law
of which Borrower has sctua! knowledge, 11 Borrower leama, ar i patified by any govommontal or regulstory authorlty, thit an
removal or other remedintion of any Hizardous Substanco alfeeting sae Proporty 18 necossary, Borcower shall prompily tnke ul)
necessary remedinl actions in sceordance with Environmental Law.

As used in (his parageaph 20, "Hwardous Suhstunices” are thoso subyances delined us toxic or hazardous subsiances by
Bavironmentat Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forinaldebyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federa) laws and laws of the jurisaizosi where the Prapesty is located tat relnwe
1 health, .-m}cly or environmental protection, _ .

NON-UNIFORM COVENANTS, Borrower and Lentler Turthier covenant and agree as fulloves:

21, Acceleration; Remedles. Lender shall give notice to Borrower privr to acceleration following Rorrower’s breach of
sny covenant ov ngreement in this Security Instrument (but not prior to acceleration und'r_paragraph 17 unlesy
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the actlon required i cure the default; (c)
a date, not less thun 30 days from the date the notice is given to Borrower, by which the default wo2: be cured; and (d)
thut fallure to cure the defuult on or before (he date specified in the notice may result in scceleration of e sums secured
by this Security Instrument, loreclosure by judicial proceeding and sale of the Property, The notice shall further Inform
Borrower of the right to reinstate after ncceleration and the right te wssert in the foreclesure praceeding the non-existence
of u defaglt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified In the notice, Lender, at Its option, may require Immedinte payment in full of all suray secured by this
Security Instrument without further demand and may foreclose this Seenrity Instrument by Judicis) proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragaph 21, including, but not
limited to, reasonable attorneys’ fees and costs of litle evidence,

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Londer shall releass this Security Instrument
without chargo to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead oxemption in the Property,

Farm 3014 8/d0
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