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Preparod by & when :?uc:ul."r.lepl’u .
mall to: Cane ID:t CELO0NGE &
Chicago Mortgage Corp, MORTGAGE [

1200 Shermer. Juite 220

Northbrook, LIl A0062

Attn:  Paula Menotivaiz

L

THIS MORTCUAQE ("Security instrument”) is glven on July 29, 1992
DONALD G, OLOEN, A Married Van and MAURA RAE OLEEN, Hls Wife

(*Borrowes®). This Seourity Inslrument is given to
CHICAGO MOF.‘GAGE CORPIRATION

which is organizcil and existing undor the luws of THE ST.\"4 NF ILLINIOS , and whose
addeons v 1200 SHERMER, SUITE 220 NORTHBROOK, (L  60ufl
(*Linder™). Borrower owos Lander the principal sum of
one hundred ten~thousand and no/100-~- o et 1 e o
Nelwes (U8, $  110,000.00 }
Thin dobt is evidencad by Borrower's not duted e swme date as this Securicy lastrument (*Note"), which provides for
monthly paymonts, with the full dobt, if aot peid saellor, duo anc payablo on Septerie 1, 1999
Thia Security Instrumont secures to Londor: {4) the repayment of the debt evidenced by the o, with interest, and all renmlu.
extonsions and modifications of the Note; (b) the paymont of wll other sums, with intorem, advenced under parsgraph 7 io
protuct tho security of this Securily Instrament; und () the perfornance of Borrowor's covenaria ard agreoments undor this
Security Instrument and the Note, For this purpose, Borrawor loes horsby mortgage, grant and vonvey o 1ondur the following
described proporty focated in coox County, Hlinolu:
LOT 4) AND THE SOUTH 1% FEET OF LOT 42 TH BLOCK 1 IN SOFIELD GARDENS

BURDIIVISION IN ‘THE EAST L/2 OF ARCTION 17, TOWNSMIP 41 NORTH, RANGE 13 AT
OF WHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOIB.

Ttem § 10+17=400-084-0000 ward 4
which has the addyess of 9132 M. MABON MORTON OROVR [Sirest, Clty),

Hiinoix lﬂl? ?:gd 5. i'i {"Propmity Address*);

Fam 014 980

LLINOH-Single Fanily-Fannle Maa/Fraddie Mao UNIFORM INSTRUMINY O R
-GAIL) wioshot VIR AOHTOAGE FDNMS (3151088100 « KOURE 7391
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TOOETHER WITH all the improvesunts now or hnroun»r ofdiod D 1& )part aII mnwnlu. appurtenancos, snd
fixtures now or heroaftor & part of the prupenty, AH replucements and wdditions uhuli #lso be covored by this Seourity
Instramont. All of the forogoing i reforred to in this Socurity lnnlcument ay the "Property.”

BORROWER COVENANTS that Borrower in Inwiully seised of the estate heroby conveyed and hes the right to morigage,
grant and convey the Property and that the Property is unvncumbered, except for encumbrancse of record. Borrower warmuls
wnd will defend gonerally the title to the Proporty against all claims and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use und non-uniform covenants with limited
varinitons by jurisdiction to constituto 4 uniform securily instrument covering ral property,

UNIFORM COVENANTS. Borrower aad Lender covenant and agroe av follows:

1. Puyment of Principul und Interest; Prepuyment nnd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepaymont and late chirges due under the Nike,

2. Funds for Tuxes und Insurance. Subject to applicable lkw or to # wrilten waiver by Lender, Borrowsr shall pay 0
Londer on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®} for: (a) yearly iaxen
and ssseasments which may attein priority over this Securlty Instrugent an w lon on the Property; (b) yearly leacshold payments
or ground rents on e Property, if any; (¢) yourly hazurd or propesty insurance promiums; (d) yoarly flood insurance premiums,
if uny; (¢) yoarly morizage insusance promiunw, if sny; and (f) any sams paysblo by Borrower to Lender, in accordance with
the provisions of parageaph 8, in lisu of the payment of mortgage insurance promiums. These items are culled *Heorow Hemw,®
Lender may, ut any time, coi'ect und hold Funds in an amount ot fo oxceed the maximum smount & lendor for a fodorslly
related mortguge loan may reuiie for Borrower's escrow account under the fedoral Real Estate Settloment Procodures Act of
1974 as amendesd from time to tiiss 12 U.S.C. Section 2601 er seqp, ("RESPA"), unloss anothor law that applies to the Fundy
sols o losser wmount, If 50, Lender razy, st any timo, collect and hold Funds in un amount not to oxceod (he lesver amount,
Londor may vstimato the amount of Funrla Jue on the basis of current duta and reasonable estimates of exponditures of future
Brerow ltems or otherwise in accordance wir’s applicable law.

The Funds shall bo held in un institwica whose doposits are insured by a federsl ageacy, instrumentality, or eatity
(including Lender, if Lender is such an institulivz) 2z in any Fedoral Home Loan Bank, Lendec shall apply the Funds to pay the
Escrow itoms. Lender may not charge Borrower foi-iv-idiag and applying the Funds, unnually analyzing the esorow account, or
verifying the Escrow [lems, untess Lender pays Borrower interost on the Funds and applicable law pormits Lendor to make such
a charge, However, Lender may require Borrower to pay » onz-time charge for an indepeadent real eatato tax reporting service
used by Lender in connaction with this loun, unless spplicable law provides otherwiss. Unless an agrooment is made or
applicablo law requiros intorust to be paid, Lender shalt nol bo réquind to pay Borrower any interest or carnings on the Funds,
Borrower and Londer may ugree in writing, however, that intersst Shwii bo paid on the Funds, Lesder shall give to Borrower,
without charye, un annusl accounting of the Funds, showing crodits une! d:bits to tho Funds and the purposo for which each
dlobit (o the Funds was made. The Funds ure pledged ns sdditional security for ol suma sscured by this Security Insirument.

If the Funds hald by Lender excead the amounts permitted to be held by apriicable law, Lender shall acopunt to Borrower
for the excess Funds in sccordance with the requirements of applicable law, §f the arount of the Funds held by Leader al any
time is not sufficient to pay the Escrow Items when due, Letder may so notify Bortorvar in wriling, aad, in such cane Borrower
shall pay to Lender the umount necessary to mike up the deficiency. Borrowor shall maks up the deficiency in no more than
twelve monthly psyments, wt Lender’s sule discretion,

Upon payment in full of all sums secured by this Security Instrumont, Lendor shall promptly refuid to Borrower any
Funds held by Lender, If, undor parageaph 21, Lender shall ucquire or soll the Property, Londor, [rior to the ucquisition or sale
of the Property, shall upply any Funds held by Lender at the time of nequisition or sale as a credit wyplaz’-the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all paymenta received by Lender undor puragraphs
1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, tn amounts payable under pursgraph 2;
third, 0 intersst due; fourth, 10 principal due; and last, to any late churges due undor the Nole.

4, Charges; Liens, Borcowor shall pay atl taxes, assessments, charges, fines und impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower whall pay
theso abligutions in the manner provide! in pacagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly fumish to Lander ail notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments dirsctly, Borrower shal} prompily fumish to Lender receipts evidencing the payments.

Borrowor shull promptly discharge nny lien which has friority over this Security Instrument unloss Borsowor: (4) agroes in
wriling 1o the paymens of tho obligation secuced by the lisn in & manner acceptahlo to Lendor; (h) contests in good faith the lien
by, or defonds agninst enforcoment of the lion in, legal procecdings which in the Lendor's opinion oporsie to provent the
enforcement of the tion; or (¢) securss from the holder of the lien un ayreoment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lendor dotermines that nny part of the Property is subject 10 u lisn which may attain priority over
this Security Instrument, Lendor muy give Borrower a notice identifying the lion. Bonower shall sstisfy the lon or take oae or
more of the actions set forth ubove within 10 days of the giving of notice.
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S, Mweurd or Property Iusurance, HBorrower shal} keop the imfmwu&mnlf nm( uxi‘\inu’m hareafior orectod on the
Property insured nguinst [ows by firo, hazards Included within the term "extended coverage” and any other haurds, including
Roods or Nooding, for which Lender requiren tnwurancy, This lnaurance shail be maintsined in the smounts snd toc the periods
that Londer reuires. The inswranco carrior providing the inmrance shail be choson by Borrower subject {0 Lendor's approval
which shull nat he unremsonnbly withheld, IF Bostower faile 10 mainiali coverage dewcribed sbavo, Lundar may, st Londer's
option, oblein covorago (n protect Loador's rights in the Property in accondance with parsgruph 7.

Al insurance policios snd ronowals shall bo secoptutrio to Lander md shull includo # suninnd morignge ofsuse. Lender
shadl Bave the right 1o hold the policlos and renowals. If Lendor noyuiren, Bustowsr ahall prompily give io Laader il rocelpls of
paid promitin aa) ronewal notices. I tha svent of s, Borrower slinl! give prompt notice to the insurance carrler ami Loador,
Londor may ke proof of toss i not made promptly by Borrower,

Unless Londor und Borrower otherwine agres in writing, invurance proceeds shull be applied 1o restomtion or sopair of the
Property dacwged, if the resloration or repaic is economivally foauiblo and Lender's security in nol lossened, If the rastoration or
ropair is not economically foanible or Lender's security would by lossencd, the insumacs proceods shall bo applied 10 the sums
wchred by this Socusity Instrument, whother ot nat then dus, with any excess pald to Borrower, M Borrowee shandons the
Proporty, or does o2 waswer within 30 duys « notico from Lendor that the inkiranice carrior hes offored 10 witls & Jlaim, then
Londer muty collect thesinsuranco procecds, Leador may use (ho proceeds o ropsir or restore the Proporty or 1o pay sima
necurad by this Securily jnsimmnent, whetkor or nol then dus, The 30-dey period will bogin when the nntice is given,

Unloss Londer and Porrower othorwise ugroe in writing, any application of procesds to principel wball not extend or
postpone the duoe dute of the nvithly peyments roforrod to in parsgraphs | and 2 o7 change the amount of the pryments, 1
undor prrngresh 21 the Proporty-is #ciulred by Londor, Borrower's right o any innurasce policiss and procoeds resulting from
damage 10 the Property prior to tho w.esisithon shall pass to Londes 10 the oxlunt of the suma woured by thin Secuzity instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Mulntenzace and Protection of the Property; Borrower's Loun Application; 1Lesseholds,
Borwiwor shal) ocsupy, ontablish, and uss the Blopo:ty sn Borrower's principal residonco within sixty daya alter the execution of
this Security fastrument sred shall continie to ocvugry the Praporty as Borrower's principal residenco for a) loast ono year afler
the date of oecupancy, unloss Lunder otherwise agreoy i writing, which consent shall not be unrsasonably withhold, or uniows
oxtonuating circumalances oxist which uro beyond Borriwar's control. Hurrowor shall wot doatroy, dumsye ot impair the
Propotty, allow the Property to deteriorate, or commit wasteai the Property. Horrowor shatl be in default if any forfeliure
action of proceeding, whether civil or criminal, is bogun Uik tn Lander's good fsith Jdgmont could rewit in fartiituro of the
Proporty or otherwise nuaterially impair the lien croated by this Soerdity Instrument or Londor's security intorot, Barrower may
curs such a dufuid) und reinstaty, ks provided in parayraph 18, by cau’as the aetios or procecding ta bo dismineed with » ruling
that, In Lendor's good fuith dotermination, preciudes forfolture of tho Teisowee's intecost in the Propoerty or othor material
impairmont of the lion crosted by this Seourity loxtrument or Londer's wcuseliy intorost, Borrower whafl also be in dofault if
Borrowor, during the loan application process, gave matorinlly fatss or takccuraty inidromtion or statomants 1o Lender {or fuiled
to provide Londor with any matecial inforsuion) in connection with fho lowy svidenc.d by the Note, inchudding, but not Hmbed
to, representations concorning Borrower’s occupuncy of the Property ss w princlpal resibince. JF thin Security Instrument in 0n &
toasohold, Borrower shall comply with all tho provisions of the luase, If Borrowor wcraires fee titls to the Property, the
lensohold and thy fee title shall not merge unlvss Lernder agrees to the mergor in writing.

7. Protection of Lender’s Rights in the Fruperty. If Borrowor fails to porform the covensnis and agreoments contained in
this Security Tnstrument, or thoro is & legal proceeding thet may significantly affect Lendar’s vighis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forféiturs or o enforce Iaws or regulationsy, Hiev: Leskler may do and
pay for whatover iy necessary to protect the value of the Property &nd Lendor's vights in the Propenty. andor’s actions muy
includo paying uny sums socursd by w lion which has privrity over this Security Instrument, appeansy in court, paying
reasonable attorneys’ fees and entoring on the Proparty to make repairs. Although Lender may take xction undar this paragraph
7, Londer does not have to do so.

Any amounts disbursed by Lendor undor this paregraph 7 shel) become wdditioosl debt of Jlorrower secured by this
Security [nstrument. Unless Borrower and Lender agree 10 other terma of payment, these amounts shalt bewr intorost from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lendoer to Borrower requesting
payment,

8. Mortguge Insurunce. If Londer requined mortguge insumnce au u condition of making the loan sccured by this Security
{nstrument, Borrowor shull psy the premiums required o mainisin the mortgage insurance in offect. If, for any roason, the
morigage insurmnce coverage requirad by Lender lapses or coused 10 be in offect, Borrower shall pay the pramiums required to
obtain coverage substantially equivalent (o the mortgage insurmnce previously in offact, al n cost substantially squivalent to the
cost to Borrowor of the morigage iusurance proviotaly in effect, from an ulternste mortgage insurer approved by Lendue, If
substantially equivaient mortguge insurance coveruge is not evaiteble, Borrowor shall pay to Lender each month a sum equal to
one-iwellth of ihe yearly morigage insurance promium being puid by Bosrowsr when the insurance coversge lapsed or corsed fo
be in effect. Lender will accept, use and retain these payments us & loss resorve in liew of worigage insurance. Loss reserve
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paymonts nuty no longer be required, ut the option of Lender, if murtguso ' Inmitunce coverage (in the umounl andl for the poriod
that Lender requires) provided by an insurer approved by Leader aguin bocomes available and is obteined, Horrower shall pay
the premivms roquired to nwintain mortgage invrknce in offect, or 10 pravide s Jows ceserve, until the requiroment for morigage
inqurance onds in uccordanco with any written agrooment betwoon Horcowoer mnd Lendor or applicable luw.,

9, Inspection, Lender or its agent may mako reasonable ontries upon and inspections of the Property. Londor whall give
Borrower natice at the timo of or prior 10 un inspoction specifying reasonuble causs for the invpaction,

10, Condemnativn, The procewds of any award or clsim for damages, direct or consequentinl, in connection with rny
condemnation or othor taking of any part of the Proporty, or for conveyance in liow of condemnation, are hersby masigned and
shall bo paid to Lendur,

In the event of a total tuking of the Propesty, the proceeds shall bo applied to the sums secursd by thiv Security Instrument,
whether or not then due, with uny excess paid 1o Borrower. In the event of a partin} inking of the Property In which tho falr
market valuo of the Property immediately beforo the taking in equal 1o or greater then the amount of tho sums cooured by this
Sccurity Instrument immediately bofore the taking, unlesy Borrower and Lender othorwine agree in writing, the sums sscured by
thia Security Instrument shall be reduced hy tho mount of the procesds multiplisd by the following frection: (a) the inal
amount of the suny secured immediatoly before the taking, divided by (b} the fair markot value of the Property immediately
bofure the tuking. Any alunce shall bo paid to Borrower. {n the event of a partia) teking of the Property in which tho fair
murket valuo of the Propert; immediatoly before the taking is less than the amount of the sums secured immodiawly bofore the
tuking, unloss Borrower ap Lomder othorwise ugroe in writing or unluss applicable law othorwise provides, the proceods shall
ho applivd 1o tho suins secured 03 this Security Instrument whethor or not the sums sre then dus,

If the Proporty Is abandoned by Borcowor, or if, after notice by Lender to Borrower thai tho condeninur otfers to ko an
award ar xoltlo a claim for durangos’ Sorrower fulls to respond 10 Loidor within 30 deys after the date tho notice in given,
Londor in authorized to collect ad wpply *io procoods, at its option, either to rextomtion or repair of the Property or (o the s
wocured by this Securily Instrument, whether or not then duo.

Unloss Londor and Borrower othorwise rgroe in writing, uny spplication of proceeds to principal shall ni sxtond or
pontpony the due dato of the manthly paymwonts reiorie! to in paragraphs 1 and 2 or chunge the amount of such payments,

11. Borrower Not Releaned; Forbenrunco By o anider Not 8 Waiver. Extondlon of the tinw for peyment or madification
af wniortization of the sums securad by this Security Insipeal unm!ett hy Londor to any succeasor in interest of Bogrowoer shall
not oporate to roloaso the linbility of the originad Borrower or Zacowor's successors in intorost, Londer shall not be required lo
commencu procoodings sgainat any successor in intorcst or rofiwe {0 oxtond time for payment or otherwise modify wmortization
of the nums socured by this Security Insirument by reason of ‘W domand made hy the originel Borrower or Borrower's
succensors in intoreat, Any forbearunce by Londor in oxorcising uny right or remedy shall nol be n waiver of or preolude the
exorcise of any right or romody.

12, Successory wnd Assigny Bound; Jolnt und Severad Liabltity; Co-ignens. The covearnis and sgresmonts of this
Socurity Instrumeont shall bind und bonefit tho succossors and msigny of Londes mid Borrowor, subject to the provisiom of
patageaph 17, Borrower's covenants and agreomonts shall be joint and several. Ary Borrower who co-signa thin Security
Instrizment but doed not executo the Noto: () is co-slgning this Security Instrument oy to mortgago, grant aml convey that
Borrower's interest in the Property undor the term of this Security Instrument; (b} is ned prruonally abligated to pay the sums
secuired by this Security Tnstrument; and {o) agrsos that Londer and way other Borrowor may agre 1o extend, modify, forbear or
makuo ainy wecommmdutions with regard to tho terms of this Seourity Innteument or the Note witlont that Borrowor’s consent,

13, Loun Churgien. [T tho Joun socurod by this Socurily Instramont Iy subject to n Iaw which Gt naximum loan charges,
und that inw is finally intorpretod 3o that tho intereat or other Jown charges colloolwl or 10 bo colloviat 2 2onnevlion with the
loan oxcood the pormitted limits, then: (n) wny such loan charge shall be reducod by the smeunt nocesss:y %o reduoo the charge
tor the pormitted Jimit; and (b any sums abrendy colloctod from Borrower which excomled pormitted limite whil b refunded to
Borrowor, Lendor may choose 10 nuke this rufumd by reducing tho principa! owsd widor the Noto or by nuking u direct
peyment to Borrower, 1 w refund roduces principal, the reduction will bo trated as n partiel propaymont without any
propaymont charyo under the Nots,

14, Notices, Any notice to Borrowoer provided for in thin Seourity Instrumont shall be given by dolivering it or by muiling
it by Fiest class mail unless applicnbls law requires use of another methad, The notice shall be direct! to the Propenty Acklross
or wny cther wddresn Borrower designatos by notice 1o Londor. Any notico to Londer shall bo given by first class ol to
Londer's nddeoss statod heroin or any other addross Londer designates by notice to Borrower, Any notice provided for in thin
Security Instrument shall by devmed to huve beon given to Borrower or Londer when given as pravidd in thin pasugraph,

15. Governing Law; Severubility, This Socurity Instrument shall be govemod by fodoral law aid the law of the
Jurisdiction in which the Proporty is located, In tho ovent that say provision or clawe of thiv Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of thiv Security Tostrument or the Nole which can be
givon oifect withoul the conflicting pravision. To this end the provisions of this Security Instrument mnd the Note are doclared
to bo sovorublo,

16. Borrower's Copy. Burrawer shatl bo given one conformei copy of the Note and of this Socurity Instrumest.
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17, Tramfer of the Property or u Deneficinl Intevmt in v, I ullor mf part of ‘w Pr&pany or any inferest in it
tn wold or tranatorred {or if » benafiolal interent in Bocrower Jv kold or transforred and Borrowoer in not s aniien) porson) withou
Lender’s prios wrilten consent, Londer may, wt its option, requice immedizie pryment la full of all suma secured by this
Sccurity Instrumuat, However, this option shall nol be exercissd by Lender if exervise is prohibited by federal law as of the duto
of this Security Instrument,

If Londer exercisos this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the dete the notice is duliverad or mailed within which Borrower nwist pay all sums wacured by this
Security Instrument. If Borrower fuils to pay these suma prior to thy vxpiration of this period, Lendor may invoke any romuxdies
permitied by this Security Instrument without further notice or demand on Bosrower,

t8. Borrower’s Right fo Relnstate. If Borrower meets vertaip conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any timo prior to the varlior of: (8) § duys (or such other period ax
applicable law muy specify for reinstatoment) before sals of the Property purswant to any power of sale contained in thia
Security Inatrumant; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrowor: (s) paye
Lender all sums which then would be due under this Security Instrument and the Note ae if no wcceloration had oocurred; (b)
curos any defuult o any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securiy Instrument,
inclhuding, but nod lizated to, roasonnble sttomeys' fees; and () takes such action as Lender muy cossonably roquire to sssure
that the lien of this Secririty Instrument, Lender's rights in tho Property and Borrower's obligation to pay the sums secured by
thix Security Instrumen: -l continie unchanged, Upon reinstatoment by Borrower, this Seourity [nstrumeni and tho
obligations secured herehy anail romain fully effoutive us If no accolerntion had ocevrred, However, this right to reinutate shall
not wpply in the cass of accelerst:an sndor puragraph (7.

19, Sale of Note; Chunge af Laan Servicer, The Noto ar a partin] interest in the Noto (togethor with this Seourity
Insteument) may be sold one or more timez without prior notice to Borrower, A salo may result in & chango in the eatity (known
us the “Loan Servicer*) that collects montiy payments due under the Note and this Securily Instrament, Thore also may be one
or more changes of the Loan Servicer unrelated <0 o sala of the Note, {f there is & change of the Loan Servicer, Borrower will be
given writton notice of the change in accordance with paragraph (4 sbove and applicuble law, The notice will atais the name and
aiddross of tho new Lown Servicor and the address 1= which paymonts should be made, The notice will also contain any other
informution required by applicable law.

20, Huzardous Substunces. Borrowor shull not case or permit the prosence, usa, disposal, storage, or reloaso of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow unyonc olse to do, anything affecting the
Property that is in violation of any Environmental Law. The priceling two sentsnces shall not apply 1o the prescnce, uss, or
storage on the Property of small quantitios of Huzardons Substances that are genorally recognized 1o bo nppropriste (o normal
residentin] uses and (o muintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tuwsuit or ather action by any
governmentul or regultory agency or private party involving the Property-and upy Hazardous Substance or Bavironmental Law
of which Borrower hus aciual knowlodye. [f Borrower leams, or is notified by any povernmental or regulatory suthority, thy
any removal or other remediation of any Hezardous Substence uffocting tho Property '« ecessury, Borrower shall prompily talie
all necessury romedial actions in accordance with Environmental Law,

As usad in this paragraph 20, *Hazardous Substances” aro those substances defined as ‘oxic or havardous substances by
Envisonmontal Law and tho following substances: gasoline, kerunens, other flummable of toxic potroloum producis, toxic
posticldes andl herbicides, volutit selvents, materials contalning usbestos or formaldehyde, and racdonc'ive matorinls, As used in
this parugraph 20, *Bavironmental Law* mouns foderal laws and lawa of the jurisdiction whers ths Zinperty lu Jocated that
rolute to health, wafety or environmontal pratection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ugroo an follows:

21, Accelerution; Remiedies, Lender shall glve notice 1o Borrower prior to accelerntion following lorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under parugraph 17 unless
upplicable Inw provides otherwise), The natice shall specify: (u) the defnult; (b) the action required tu cure the defiult;
(¢) o date, not less thun 30 days from the date the notlce is glven to Borrower, by which the defunlt must be cured; and
{d) that Faiture 15 cure ihe defuult on or before the date specified in the notice muy result in ucceleration of the sums
sscured by this Security Instrument, foreclosure by judiclul procoeding and aale of the Property. The notice shull further
inform Borrower of the right to reinstute after accelerntion und the right to nssest In the foreclosure proceeding the
non-existence of n default or uny other defense of Borrower to ucecleration and foreclosure. If the defiult ln not cured on }
or before the date specified in the natice, Lender, at its option, muy require lmmediate payment In full of all sns
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial «1
proceeding. Lender shall be entitled o collect all expensy incurred {n pursuing tho semiedles provided in this parsgraph h
21, including, but not limited to, reasonable attorneys’ fees and coats of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Londer shall relonse this Security Instrument
without charge 1o Borrowoer.  Borcowor shall pay any recordation costs,

23, Walver of Homestead. Borrowsr waives all ight of iomestead oxemption in the Property. Form
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24, Riders to this Securiy tnvteument, If one or more riders ate oxecuted by Borrower and rooorded together with thia
_M} Security Instmimont, the covensns anl agreoments of saok such rider shild b inzorporated into and shatl smend and supplenent
ths covorants and agreomeats of this Sconclty Snsirumont s If ithy ridor(s) wore a part of this Security Instrument,
[Chock wppticable hox{os))

Adjustable Rate Ridor 2o Condominiym Rider 14 Family Rider
Ornduatedd Puyment Ridor Plunned Unit Dovolopiment Ridor Biwookly Puyment Rider
Balloon Rider Rate linproveent Ridor Second Home Ridoe
V.A. Rider 1 Cinor(w) [specify|

BY SIONING BELOW, Borrowor sccopls anl sgrees 10 the (e and covenknty

contained jn this Security Instrument and
in any rider(y) oxecuted by Borrowes and recorded with it, N \

Witnessos: “\' 75 ) 8 .
._A%,kwl v g I Tl (Sl
DONALD @, c;.sz -Borrower
I T Q
N K Wsen. o
MAURA RAL OLSEN JBorrower
{Seal) /X (Soal)
~Borrower ~Bocrower
STATE OF ILLINOIS, COOK County i
i , & Notary Public in and for said county and state do bereby cortify
that

DONALD G. OLSEN, A Married Man and MAURA RAE OLAEN, His Wife

, personaliy known to me (o bo the sume porson(s) whese name(s)
subscribed to the foregoing instrument, appeared bofore me this day in porson, and scknowledged that T he¥
signed and deliversd the said instrument as THEIR  free and voluntary sct, for the vacs and purposes therein set forths.

Given undor my hand and official seal, this  29th day of July , 1992 .
My Cpmmission Bxpires: "OFFIIAL SHAL" _,..MW
_ WANDS REY Nolary Publl Cf“ ‘

Notary Public, Shite of incle
This Instrument was prepurd bigy Commission Explres 6!21/9

QYCLLEEE
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Case ID3 85594%3%-1
BALLOOCN RIDER Loan § C9100868

7 —
(CONDITIONAI RIGHT TO REFINANCE) Q\@QK%/’ C

THIS BALLOON RIDER in madeo this  29th dey of  July v
ez, and is incorperated inlo and shall bo deemx! to umend mnd supploment the Morgags, Desd of Touat
or Dowd 1o Gecurs Debt (the **Ssonrlty Instrumont” ) of tho same data glven by the undorsigned (the * Borrower'')

to socure thoe Horrowusr’s Noto 10 CHXCAUO MORTOAGE (CORPOKATION
{tho “Leader"}

of the same date and covering the proporty deseribud in the Security Instrumont and located at:
2132 N. HABON
MORTON GROVE, IL. 60043
{Property Axddress)

The intsrost rate alated on the Note s culled the **Noie Rate.'* Tho dats of the Noto in calted the ''Note
Data.” | undorstan! the Lendor muy tranafor thy Note, Socurily Inmrument und this Rider, ‘The Lender or anyone
who takos the Note, the Socurity Instrament und thin Ridos by transfor snd who s entitled (o receive payments
under the Noto is cxtlud tha *Note Holder, "'

ADDTIONAL COVENANTS. In nddition to tha covonants aul sgreoments in the Security Instrument,
Borrowst ats Lender furthor covenant and agroo us folliws (deapite anything o tho contrary vontained in the
Sccurity Instzamant or the Notw):

1, CONDITIONAZ RIGHT TO REFINANCE

At the muatiarity sato of the Note wd Svcurity Instrunwnt (the **Maturily Date’"), 1 will be able to ablain »
now loas: (**New Loun') with a new Maturity Date of September let, 2022 » anud with
an intoreat rate squat 1o<he " New Noto Rate'* detorminml in sccorduncs with Soction 3 bolow if kil the comditions
pravidud in Sections 2 and & bslow aro mot {the **Conditiona! Kefinancing Option''). [f those conditions sre not
wist, | unslorstind that the Mot Holdor is under no obligaiion to reflnance or nwusdify the Note, or 10 extend the
Maturity Duts, and that 1 will Kavr. t2ropay the Note froem my own rosources or find a lender willing to leid me
the money to repay tho Nute,

2. CONDITIONS TO OFFION )

1 1 want to exorcina the Conditionus Ke'Tnancing Option a1 meturily, corlain conditionn nust bo et as of the
Maturity Date, Theso conditions wro: (1)1 puut still be thu owner and occupant of the proporty sibjoct 4o the
Sccuri:jv Inateumont {tho **Proport "{‘: “‘2 I imvat He curronl in my monthly paymonts andd cannot Tuvn e
thun AU days tate on any of the 12 schedulod wxrathly paymonts Hnmediatély procmding the Mawrity Date; (3) no
lion ngainst the Proporty (except for thxen and sv seinl upiemmants not yot duo amd pn:mhlu) uther than that of the
Socurity Inatrument may oxist; (4) the Now Nole Ryio cwmot bo more than 3 porcon ng: points above the Note
Ruto; and (5) | must muke a wrilten recpiest to the Note Hokdor ws provided in Soction 3 below,

3. CALCULATING THE NEW NOTE RATE

“The New Note Rate will ho & fixed mito of intorosi #qual to the Federal National Mortguge Association’s
roquired net yiold for 30-year fixed rate m’&ﬁ“‘“ aubjcel 0 u 60-dny mandatory defivary commitment, plun
ono-half of one purcentugo point (0.5%), roun 0 the hearrat ¢ ne-sighth of one ercenluuo Mnt (0. I25$6’).(|ho
UNow Noto Rate'*). The required not yic_kl sh=1l be the upplicetise et yield in offool on the date and time o’; dny
that the Note Holder eceives nolico of my vloction 1o exerciw ihe ‘Conditionsl Refinuncing Option. If thi
'mllui“dlm" yioll is not uvailable, the Nobe Holdor will doterm:sio tho Now Noto Rate by using comparable
intormation,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided tiho Now Nots Rute as calewlated in Soction 3 ubove is not‘grsaior than 5 percentugo poinis sbove
the Note Rats and  all ather conditions requirsd in Section 2 abovo are satlafivd: the Notw Holder will dotermine
the umount of the monthly paymont that  will bo sufficient 10 ropay in Nl e unpaid principal, plus SI:)
accrucd but unpaid intorest, plus (0) sl ofher sums | will owe under the Noto wd Security instrimonl on the
Muturity Dato (ussuming my monthly paymenis then aso current, un required unlor fection’ 2 shove), over the
term of the Now Noto at the Now Noto Rilo in equal numlhlr‘ pavmenin. The resnlt ! this calenlation will be the
amount of my new principal and interest paymnt overy manth until the Now MNote is Tully zail

8. EXERCISING THE CONDITIONAL REFINANCIN&: OPTION ) )

Thu, Note Holder will nolify mo at loast 60 calondar duys in sdvance of the Maturily 1.0 aid advise me of
the principal, aceruod but unpaid inlerest, and all olher suma | am expicied to owe on'the Fatarity Date, The
Note Holder also will adviss mo thet | may oxercise the Conditional Refinancing Option if «ta conditions in
Section 2 ubove ure mot, The Note Holder will Axruvido my {uymont record information, wgother with the name
titlo andl address of the person representing the Note Holder that | must notify in order 1o exurelse the € onditlonat
Refinuncing Option, It 1 meat conditions of Section 2 shove, | may vxercive the Conditionui-Refinancing
Option by noti Hmu the Note Holdor no luter than 45 calendur days priorto the Maturity Dats, The Noto Holder
wili_calciulate the fixed Now Mote Rute baswd upon the Fuodoral Nutional Morlgage’ Awiocistion's applicable
publizhed requirsd net yield in effect on the dule and tinw of duy notification is received by the Mote Haolder and
s caleulated in Soction 3 nbove. T will then have 30 culendar days 10 provide the Note Holder with table
proof of my reqquired ownorship, oceupuncy and proporty len stalus. Batore the Muturity Duto the Note ¥ older
will ndvise'me of the nuw interest rate (the Now Nots Rits), new monthly payment umount and » date, time and
rlucu at which | must appear to sign any documonts reyuized to complele the required refinancing, 1 underutand
hel_Nutpfl'Ioh.lur will chargoe me o $250 processing fee und the costs susociuted with updating the title insurance
policy, if sny.

BY s B ?!(, ower accepts andd agrees Jo the terms und”'&;;}anll @l“&d in thin Bailoon
C. A
hall T — -

QICLLELE

i seay  LINAAMA XL A Can, (Soal)

( .

g T
—-pBWKED G. OLSEN -Borrowsr MAURA RAR OLSEN -Borrowsr

(Seal) {Seal)

-Borrower ~Borcawer

ISign Original Only}
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