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377 E. Butterfiald Rd., Sulte 100

MORTGAGE Lombard, llinols 60148
. {708, 512-0444  1-800-222-1366
Equeity Svurce Account Rel.No.: 4445066487

This Instrument was Diane M. Tute

prepared by: Chicago, Hlineis 6060.1 99 57 8 S,
Ve Fogh 1.1 ;’1

THIS MORTGAGE ("Mortguge®) is made on July 22, 1992 between Morigagor, First Colonial Trust Company

F/K/A Avenue Bank & Trust Company of Onk Park s Trustee under trust agreement dated May 15, 1990 and
knopwn s Trust Number S590 (hercin "you," "your® or “yours®) and the Mortgagee, Chibunk, Federa) Savings Bank, a
corporation organized and existing under the lows of the United States, whose address is One South Dearborn Streey, Chicago,
lilinois 6OGDA (hercin “We,” "Us" or “Ouwr’)

WILLEREAS, First Colonial Trust Company F/K/A Avenue Bank & Trust Company of Oak Park s
(ure} indebred 10 us purswant (o an Equity Source Account Agreement (CAgreement”) of even date hereot, additioaally secured,
il upproprinte, by a Seeurity Agrecment wid Collteral Assignment ol Benceficlal Inerest in the land trust holding title w the
property ("Seenrity Agreement”), in the principal sum of LLS. S 78,500,00, (your *Credit Limit™) or so much ol such principal
as may be advanivd und autstanding, with interesy iheseon, providing fur periodic installment puyments of interest, optionut
credit lite and/or dis<iility dnsurance premivms. and miscellancous fees and charges for wn (10) years from the date hereot,
thereatter, for perlodivimsaliment payments of 172400 of the Outstanding Prinvipal Bakince (O such greater Summ as pecessary
to fully repay the Oulsiedading Principal Balance in Tull in substanriatly equad instaliments of principal by the Maturity Date as
mure fully provided ip/paiograph 1(C) hereod), interest, optional ceedit life and/or disability insurance premiums, and
miscetlancous fees and charpes for twenty (20) years; ald such suas, il a1 sooner padd, being due and puyable approximinely
thirty (30) yeass Trom the date horcat{the "Maturity Date*)

To secure W us (4) the repiyment of the indebledness evidenced by the Agreement, with interest thereon, the payment of
all otlrer swins, with interest theesin advanced in accordanee herewith W protect the seeurity af this Mortgage, aid the
performance ol the covenants, and agraemeitis hercin contained, and (b) the repayment ol any future udvances, with hmeress
thereon, made 10 ybu Ly s purseant Wwsiagraph 7 hereot, (such advances pursunnt to parageaph 7 hereol of principat mude
after the date hercof being referred o as “rtpadvances™), und (0 any “Losns” Gudvanees of principal afier the date hereol) as
provided for in the Agreement (it being the (ntertivn of us and you thit 2l) sueh Loans made afier ihe date hercol enjoy the
same pricrity and seeusity hereby created as Welbadch Loans hid been mide on the dale hereot), and (4) the perlormance of
your covenants und agreements under this Mopepe und the Agreement secuved hereby. For this purpoese, you do hereby
mortgage, grant, convey amd warcant (unless you aie o Mlinois land trust, inwhich case you morigage, grant, convey ind guit
claim) 1 vs the following duscribed property (Proper 3 located by the County of Cook and Ste of Hlinois:

LOT 16 IN HATLEN HEIGIITS UNIT NO. 3, A SUBUIVINION OF PART OF THE NORTIREANT 1/4 OF SECTION
16, TOWNSIILP 41 NOWEH, RANGE 11, BAST OF TR TRIRD PRINCIPAL MERIBIAN, ACCORDING TO THE
PLAT TUEREOF REGISTERED IN THE OFFICE OF TUE BEGINTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON JULY L1, 1956, AS DOCUMENT NO. 1682004, 'N COOK COUNTY, ILLINUIS,

P.LN. No. 1: 08-10-203-008
b LN No. 2:

which has the adibress of 108 Audrey Lane, Mount Prospect, Ilinois (0076, (hercin “propecty address™);

Together with ab) the improvements now or herealier erceted on the properey, and ] casemeats, rights, appurteninces,
rents, royalties, meneral, oil and gas rights und protits, water rights and stock ara o8 fixtures now or hereafler o port of the
property. All repacements and additions shafl aiso be covered by this Mongage, Aol the foregoing is referred w in this
Mortpage us the "properiy.”

You covenant that you are lowlully scized of the estaie bereby conveyed and have the right 1o mortgage, gront und convey
the property and thut the property is nnencumbered, except for encumbrances of fecord, You, unless you are an iRinvis lapd
trust, warneat aad will defend generadly the title 1o the property against all claims and demaids, subiect to any chcumbrances of
recosd,
You uckaowledge thar this Mortguge secures an Agreement (hat comtains provisions allowlzg Tor chunges in the inlerest
rte, and that we may, prios 1o the maturity of e Agreement and subject 10 certnin conditions, reducethe Available Line of
Credit and/or require repayment of the total balaaee aatstanding vader the Agreement.

Covennnts, You and we covenant and agree as follows:

1. (A) Payment of Principal and Innterest. You shald promptly pay when due the principal of andisterest acerued on
the indebiedness evidenced by the Agreement, together with any other fees, charges of premiums impased by the Agreement,
the Seourity Agreemend, or by this Mormgage.

(B) Line of Credit Loas, This Morigage seeurcs a Line of Credid Loan Agreement. You will enjuy dceess 1 tha Line
of Credit during the fiest ope hndred twenty-one (121} Billing Cycles assigned o your Account. Each Billing Cycle will be
approximately one month, {Your init:ab Billing Cyele may be [uss than one monih). The Revalving Line of Credit Tenn ol the
Agreement is theretore approximately ten {10) years fong, You ugree (e cepay the principal smonnt of the Luans udvanced
during the Revolving Line of Credic Term of the Agreement during the nvenly (20) years commencing at the close of the
Revaiving Line of Credit Term. This tepayment term is relerred (o herein and in the Agreenent as the Closed-End Repuyment
Term. The ol term of the Agreemeat sceured by this Movtgage is therefure approximately thirty (30} years.

{C) Agreed Periodic Payments. During ihe Revolving Line of Tredit Term and for the one fundred tweniy-finst
(121s1) Bifling Cycle, you agree 1o pay on or befure the payment due date shown on cach pernodic Billing Suitement the
Migismum Pavment Doe for that Bitling Cycle. The minimuam payment due is the sum of the following charges aeerucd or
incuired in ahe Billing Cycle: (1) Finunce Charges; (2) premiums fur Optionad Credit Like and/or Disubility lasurance; (3) the
Annual Fee; (5) all uther Tees and charges incurred pursuani 4o the Agrecment exceps fees and churges tw your Avcount al the
inception of the Agreemen us permited by Pacagriaphs 11{B) ang (C) ul the Agreaineny; (5) principal pecessary 10 reduce the
Outstanding Batance of your account to you Credit Limil; and (6) any past due puyments. The payment duce date for cach
Billing Cycfe is approximutely twealy-Tive (25) days atter the close ol e Bilting Cycle. During the Closed-End Repaymem
Term you agree to pay ob or before the puyment due date shown on each Periodic Billing Statement & minimum payment due
computed in the sume way as above, plus 172400k of your Initial Closed-End Principal Balance {1be Principal Balunce owed by
you 10 us ot the end of the Revolving Line of Credit Term), (If you bave used an Equity Source check that has not been posted
to your acvount as of the Conversion Date, us defined in the Agreemeni, and thot check is subscquently paid by us as provivey
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in parngraph 2 (C) of the Agreement, your minimum payment therealter will inctude, instead of 1/240th of your Initial
Closed-End Principal Balaree. a fraction of the gutsiunding principal balunce alier payment ol that check that hus o pumerator
of 1 and a depominater equat W the number af Billing Cyvles left in the Closed-End Repayment Term, so that your account is
fuily paid in substuntiilly equal principal installments by the Maturity Date.)

(D) Interesi During the Revolving Line of Credit Term. You agrec 10 puy interest (o "Finunce Churge®) on the
Owistanding Principal Batance of yowr Equity Source Account during the Revolving Line of Credit Term as determined by the
Agreement.

The rate of [nterest ("Annasd Peccentige Rite”) will be determined and will vary based upan u “Referenve Rute®. This
Referenve Rate shall be the prime rine of interest as published [y ihe Mongy Rates Section of the Wall Street Journat on the
first business cuy of cach month, reganbless of when such rates were quoted by the Commercial Banks 10 the Wildl Stree)
Juurnad. The Reference Rate is defiacd by the Wall Street Journal as the base rute on corporme louns ot farge U.E. Moocy
Center Commerciul Banks. In the event more than oue Reference Rate is published by the Wall Street Journal for any
applicable day, the lowest rute so published shall apply. In the event such o Reference Rate coases 10 be published by the Wall
Street Journal, we will select o new Reference Rate that is based upon camparabie information, and if necessary, o substitute
“Murgin®, so that the change in the Reference Rate resully in substantiably the same "Annua) Percentage Rute” required under
the previows Reference Rate,

The Reference Rute so determiaed shal) be effective for any Billing Cycle that begins in that month, However, the
Referenve Rate effective for your initind Billing Cycte shall be determined in one of two ways. 1§ your initisd Billing Cycle Billing
Date oceurs in the seme month as the elfective date of this Agreement, the Reference Ruate shadl be the one determined on the
firsi business day f the preveding month, 1Eyour initiad Billing Cycle Bitling Date occurs in the month witer the effective diie
of this Agreement, thie Reterence Rate shall he the ane detesmined on the lirst business day of the month in which the effective
date of this Agrecemernt ezours,

Your rate of intérest*Anourl Percentage Rute’) shall be the Reference Rate plus a “Margin® of ONE AND ONE
QUARTER (  1.2500//0)y percent lor the applivable Billing Cyvle.

Finance Charges will (hu assessed on g duily basis by applying the Daily Periodic Raie (the "Dally Perlodic Rute® is Lhe
Annual Perceatsge Rate appliceoieac that Bifling Cycle, divided by 365) o the Daily Principal Balance on your Equity Source
Account for cuch day of the Billing Owcle inwhich there is an Ouistunding Principual Balunee,

(£} Interest During the Claved-End Repaymens Term. You agree w pay interest (a Finnnce Charge) during the
Clused-End Repayment Term on the Oaistanding Principul Balinee of your Equity Source Account which has aot been paist
beginning on the day atier the Comversicd Daie and continuing until the full Outstanding Principal Balance hus been paid.
Your Outstunding Principal Balance at the beginning of the Closed-End Repayment Term is that sunt disclused on the periodic
Billing Stutement for your One Hundred Twenty Fivst (121583 Billing Cyele as the Ouistanding Principal Batance and is
reterred 10 herein as the "It Closeds Ead Peipzipni Balunce”. I you have used Equity Sturce Acvount checks it bave nol
been posicd o your avcount as of the Conversiun Fine, und those checks are subsequently puhd by us, your knitiad Closed-End
Principal Bufanve will be increased o subsequent potiodic Billing Stalements 1o refleet such Loans,

The rate of interest (Annunl Percentape Rateyarding the Closed-End Repaymemt Term will be determined und will vary
based upon the Referencs Rate deseribed in 1he Agreen ent and in Paragraph 1 (D) hereol,

The *Current Reference Rute” is the most recent Reiercice Rate available sixty (60) duys prior 10 cach "Change Date”,
{delined below),

Each day on which 1he interest rute elfective during the Cloved-End Repayment Terne muy change, and the (irst duy of the
Clesed-End Repayiment Term, is o *Change Date”. laterest rals changes during the Clused-End Repuyment Term may vcear
on the first day of the Closed-End Repuyment Term and on the satee sy of the month every tweive (12) mombhs theresfier.

The interest rate effective on the First Change Date will be the' Current Reference Rate plus o Margin of ONE AND
ONE QUARTER ( 1.2500 %) pereent. On cach succeeding Change Date, we will determine the Current Refereace Rate,
and the new interest rare will be equal 1o the Current Reference Rate, plecaMargin of ONE AND ONE QUARTER

{ L2500 %) pepcent.

Each new interest rate will become effective with each Change Diveoand will be peflected in the payment due
immediately atter that Change Date,

2. Funds for Taves and Insurance. Subjeet 10 applicable law or 10 o writien aaiver by us, you shall pay 1o us on ihe
day periodic payments are due under the Aprecmem uniif this Morfgage is released, g/ sum {"fuads") equaj 1o onc-twelith ol
¢a) yearly taxes and assessments which may attain priorivy over this Mortgage; (b) yearly leacehold puyments of graund reats on
the property, if uny; (¢) yearly hazard insurance premiwms; and (d) yearly morigige insuiance premiums, if any. These items
are called "eserow items.” We may estimate the funds due on the basis of current data and reasonable estimaies ot future
CSCTOW ey,

The Tund shatl be Jield in an institwiion the deposits or accounts of which are insured or guarzaized by a federal or stute
agency (including us if we are such an institution), We shali apply the Tunds (o pay the eserow iteris e may not charge fur
tolding and applying the funds, analyzing the decount or verilying the eserow items, unjess we piy you iotersst o the funds and
applicable low permits us o make such o charge. You and we muy agree in writing that interest shab be paid on the funds,
Untess an agreement is made of applicable faw requires interest to be paid, we shall aot be required Lo pay you uny interest of
carnings o the funds. We shall give you, withoul Charge, an ainuul accounting of the funds showing credits and debits o the
funds and the purpose for which each debit 1o the funds wis made. The funds are pledged as additional seeurity tor the sums
sceeured by this Mortgage,

If the zmount of the Tunds hetd by us, wgether with the future munthly payments of funds payubie prior 1o the due dates
of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the exeess shall be, at your option,
cither promptly repaid to you or credited 10 you on monthly payments of tunds. 17 the amount ot the funds held by us is not
sufiizient to pay the eserow items when due, you shall pay to us any ainount necessury (o make up the deficiency in one oy more
paymenlts as required by us.

Upun payment in (uil of aif sums secured by this Mortgage, and terminasion of the Agreement, we shaldl prompily refund
1 you any funds held by us. I under paragraph 20, the property is sold or acgquired by us, we shall apply, no kster thun
smmediately prior w the sale of the propenty or Us aeqaisition by us, any funds beld by us i the time of applicution us o credit
against the sums secured by this Morigage.

The above and Foregoing provisions contained in this paragraph 2 relating w payment by you to us of funds in cscrow
shall be excused 50 tong as you are reguired un the date hereol, dnd continue afier the date hereot, to make comparable
piayment of funds in escrow 1o the hold of a Notwe seeured by a mortgage of similar security agreement on the property, which
such mortgage or similar security agreement has priority aver this Matigage, You agree to provide us with proot of payment of
such funds in escrow.

3. Application of Payments. Unless applicable law provides othenvise, al) paymenis received by us under the
Agreement and this Morigage shall be applicd, {irst 1w the Fiaance Charge staled in your oldest past due Billing Staicment, if
any, and then (@uring ithe Closed-End Repayment Term) to she Jraction of the Initiad Closed-End Principal Balance due for ihe
saine Periodic Bitling Stalement. Payments witl then be applied similarly 10 Finance Charges and the fraction of the [nitixd
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Closed-End Principal Balunce due on the text oldest past due stutement, and then to successive past due statements, vatil all
past due Finance Charges and the Iraction of the tnitial Closed-End Principal Baluace due arc fully paid. The balance of your
payments will next be applied 1o the amonnts stated due on the current periodic Billing Statement in the following order: (1)
insurance premivms hilled and past due; (23 any Anousd Fee which s due and payable; (3) any other charge, excluding
insurance premivms, anthorized by the Agreemoent: (4) Finunce Charges bifled but not pust due; (5) insurance premiums bitled
hut ot yel past doe as of the curren? statement; aid (6} paynent of any Outstanding Principal Balance. Any balance of
puyment will be applied to payment of il Finance Charges which acerue after the Periodic Billing Statement daie and prior 1o
the date payment was received by us. Any remaining nouet will create u credit balance, Charges incurred pursnant 1o
paragraph 7 hereot will be ireated ay Finanee Charges far purposes of application of psyments only.

4. Charges; Liens. You shall pay all taxes, nssessments, charges, fines and impositions attributable 1o the property
which muay attain priorisy over this Morigage, and leasehold payments or grounds rents, il any. You shall pay these obligations
in the manner provided in paragraph 2, or if nod paid in thal maaner, you shull pay them on tme directly ww the person owed
payments. You shall prampily Turnish e us all potices ol amouads (o be paid under this puragraph. {0 you make these
payments direetly, you shall promptly furnish to us receipts evidencing the payments,

5. Hazard Insurance. You shall keep the improvements now existing or hereatier erected an the property insurcd
agiinst loss by fire, any hazard included within the lerm “extended coverage” and any other hazard which we require insurance.
‘This insurance shall be maintained in the amounts and for the periods thar we require. The insurancee carrier providing tie
insurance shall by chusen by you subject w our approvid which shall not be unreasonably withheld.

Ali insurince policies and rencwais shall be aceeptable to us and shall include o standard mortgage clause. We shall have
the right 1w hold 2 policies and cenewads, [ we require, you shall promptly give 1o us all receipis of paid premiuvms and
renewnl notices, InTby event ol Joss, you shadl give prompt notice o the insurance carrier and us. We may moke proef ol loss
if not made promptly oy you.

Unless we and yau vihenvise ngree in writing, insurance proceeds shall be applicd wo restoration & repain of 1he propeny
daimages, I the restoration on repair is ceonemically feasible snd our security is not lessencd. I the restorstion or repair is not
ceonomivally feastble o1 GarSeturily would be lessened, the insuranee procecds shall be applivd to the sums secured by this
Mortgage, whether or nol then2ue, with any exeess paid to you, 10yvou abudon the property, or do not answer within thirly
(3N days u notice from us thad tejinsuratee careier has oftfered o setede o claim, we may vollect the insurance procecds, We
may use the proceeds (o repair b restare the property or o pay sums secured by this Mortgage, sehether or not then due. The
30-day peritd will bogin when thewolice is given,

Unless we and you othenwise agree Jnavriting, any application of provecds to principal shall not extend or postpone the
due date of the payvmenis referred (o ia pdragraphs und 2 or chunge the amount of the payments. W ander paragraph 20, the
Praperty is acgquiretd by as, your vight o any incaianee poiiview and proceeds reselting from damage w the property prios w the
avyuisition shalb pass to us W0 the exteit of the swins seeured by this Mortgage immediately prior o 1the acyuisition.

6. Preservation and Maintenence of Eroperty; Leaseholids, You shall not destroy, domage or subsiantiaily chunge
the properiy, altow the property 1o deteriorate of vaitimil waste, 18 this Morgage is oo a leasehold, you shall comply with the
provisions of 1he lease, und i you acquire fee titde 1o aegroperty, the leasehold and fee titie shall not merge vuless we agree o
the merger in writing.

7. Protection of Our Rights in the Property; Nsoctgage Insurance. I you fuil 1o perform the covenanis uml
agreements contained in this Morigoge, of there is a Jega! proceeding it may signilicantly aifect owr rights in the properly
(such as a proceeding in bankrupicy, probate, lor condemaatios 0 1o enforce kiws or Regulations), then we may do and pay for
whinever s necessiey W protest the vidue ol the property ond/oar tights in the properiy. Our action may include puying any
sums seeured by a fien which has priority over this Morigage, appesdez in court, piying reasonable nttorneys’ fees and enlering
ut the propeay 16 make repairs. Although we may lake action noded ths paragraph 7, we da nat have o do so.

Ay winounts disbursed by us under this paragraph 7 shall becem s additional debt of yours secured by this Movigage.
Unless you and we agree 10 other terms of pyment, these amounts shail 22ar interest from the e of disbursement at the rate
providee in the Agreemeni and shall be payable, with interes), upon notve 1o Bs 1o you requesting puyment.

IV we require morigage inswranve as a coadition of making the loun sectred by this Morigage, you shall pay the preminms
required fo mainaain the insutance in eficet until such thme as 1he requirement ieche insarance werminates in accordance with
your and our written sgreement or applicahle buw.

8. Inspection. We or our agent may make resonubie snirics upon and inspections of the propernty. We shadt give you
natice at the time of or prior to an inspeciion specilying resonable cause for 1ne inspecdon.

9. Cundemnation. The proceeds ol amy mward ar clabin for damuges, direet or conseguential, in connection with any
condemmation or other taking uf any part of the property, or for conveyanee in ticu of congemeaiion, are hereby assigned and
shall be paiil to us,

In the event of a 101l aking of the property, the proceeds shatl be applicd (0 the suns seeuress bythis Mortgge, whether
or Dot then due, with any exvess paid 10 you, s the evens ol a partial wking of the property, unless vorand we otherwise ngree
WOWTilNgG, the sums secuied by This Morigige shall be redutred by the amount of the proceeds magiaplicd by the following
Fraction: (a) the waal smount of the sums secured immedintely before the wking, divided by (b) the fizmarkes vidue uf the
property immedintely belore the twking. Any balance shal be paid 1o you.

It you atindor the property, or i, alter notice by us 1o you that the condeminor offers 10 muke an award or seitle a cnim iy
tor damages, you Fail to respond fo us within thitty (30) days afler the date the natice is given, we are authorized o collect undu
apply the proceeds, at our option, cither 1o restoraion or repalr of the property or 1o the sums seeured by this Morigage,on
whether or not then due. tRY

Untess we and you otherwise agree inswrittng, any applicaion of proceeds to principal shall not extend or posipone lhc}{J
due date ol the perindic payments referred 1o in pacagraphs and 2 or change the amount of such payments. &2

10. You're Not Released; Forebearance by Us Not a Waiver. Exiensiun of the time for paymeint or modification ol
amortization of 1he sums seenred by this Morigage pranted by us 10 any suceessor in interest of yours shall pov opernate o
release the Hability of the original suceessor in interest. We shall not be required 1o commence proceedings agiinst any
SUCCESSOr i interest o refuse 1o extend 1ime for payment or otherwise modify amortizietion of the sams scecured by this
Muortgage by reasun of any demand made by yau or your successars i interest. Any forcbearance by us in exercising any nght
or remedy shatl not be o waiver of or prechude the esercise of any 1ight or remedy.

11. Successor and Axsigns Bound; Joiat and Several Liability; Co-Signers. The covenants and agreements of
this Mortgage shall bind and benelit vur and your successors and assigns, subject wo the provisions of paragraph 19, Your
covenants and agreements shall be joint and several. Any Morigagor who co-signs this Morigage but does not exeeuie the
Agreemeni: (u) is cu-signing this Mortgage only 1o mortgage, geant uind convey that Morigagor's imerest in the Property under
the teems of this Mortgage; (b) is not personaliy obligated to pay the sums secured by this Mortgage; and (€) agrees that we nnd
any other Mortgagor may agree 1o extend, modily, forebear or make any accommodations with regard to the terms of this
Muorigage or the Agreement without thay Morigagor's consent. Such a Mortgagor is identificd below by executing this
Morigage as an "Other Owner® of the Property.

12, Loen Charges. 1T the Agreement secured by this Mortgage Is subject w o lnw which sets maximum foan churges, and
that law is finully interpreted so that the interest o other loan charges cotlected or (o be coliected in conpection with the loan

NI IiALE L CHUBANK COPY- Form 15 W4 {12921

Catrbapil, Fedet ol Sunaigs (lank
v Sl Dvarfosn, Chacap, [Rios s td)y




UNOFFICIAL COPY




UNOFFICIAL COPY : CITIBANGS

exceed the permitted fimits, then (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limiy and (b) any sums already collected from you which exceeded permitted limits wit be refunded 1o you, We may
choose 10 make this refund by reducing the principal owed under the Agreemeat or by making a dircet payment to you. ifa
refund reduces principal, the reduction will be treated as a partial prepaymend withoul aoy prepayment charge umler the
Axreement.

13. Notices. Any notice 1o you pravided Tor in this Morigage shall be given by delivering it or by mailing it by lirst class
mail, nnless applicabte kw regquires use of another method, The notice shall be direcied 1o the property address ot any other
address you designate by notice o us. Any notice 1o us shall be given by first cluss mait (o our address stated herein or any
other address we designate by notice to you. Any notice pravided for in this Mongage shull be deemed o have been given 10
you ur us when given as provided in this paragraph.

14. Governing Law; Severability. “This Mongage shall be governed by federul law und regulation and the law of the
jurisdiction in which the property is located. In the event that any provision or cluuse of this Mortgage or the Agreement
contlicts with appticable law, such conflict shatl not atfeet other provisions of this Morngage or the Agreement which can he
given effect without the contlicting provision. To this end the provisions of this Mortgage mid the Agreement are declared 1o
b¢ severable.

15. Your Copy. Youshail be given one conformed copy of the Agreemeni and of this Mortgage.

16. Prior Mortgages. You cevenant and agree to comply with all of the terms and conditions and covenants of any
mortgige, trust deesd or similar seeurity istrument adfecting the Property which has or may have priorily over this Mortguge,
including specitionly; but not Hmiled te, timely making the payments of principad ond Interest due thereonder. Your lailure to
make such paymens or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
securily agreements <nalt constitute o deliub under this Mortgage, and we muy invoke the remedies specified in paragraph 20
hercof.

i 7. Defandt. (0) THe dccurrence of any of the following cvents shall constitule o defauit by you under this Munigage: (1)
failure 10 puy when dug siy Zab of money due under the Agrecinent or pursuant to this Morigage, or the Sceurity Agreement;
(2) your activa or inaction advessely affects our sceurity for the Agreement or any right we may have in that seenrity; (3) you
gve o give us any false or materially misleading information in connection with any Loan to you or in your application for the
Equity Suurce Avcount; (4) tille v gour home, the property, is transfereed as more fully described in paragraph 19 helow; or (5)
any of you dic.

(b)) If you are in defash under(thy Sgreement of this Morgage, we mkly terminale your Equity Seurce Accoum and
require you to pay imanedistely the prncipal balanee outstanding, wry and all interest you may owe on that amount, together
with all other feds, costs or premiums charg2d 1 your accaunt. The principal balaice outstanding under the Agreement adier
defanlt shall continee to accrue interest wlil paid al the rate provided for in the Agreement us if no defaait had oceurred. In
addition 1o the right 1w terminate your Equiny’Spurce Account and declare all sums immediately due and owing unier the
Apreement, in ahe event of a defaull, wa shalk hiave e righ o refuse 10 make additional Loans 1o you under the Agreement
{reduce your Credit Limin. i we refuse 1o make additidanal Loans 1o you after default, but do not lerminaie your account, you
must notily us in writing if you would Jike 1o obtaia rorther Loans and can demonstrate thal the condition that fed 1o the
defuls no longer exists,

18. Right to Reduce Line of Credit. We muy, durng tne Revolving Line of Credit Term, reduce your Credit Limit or
suspend your credit privileges (refuse o make additiona) Loags) it (a) the value of your propesty drops signilicantly below the
appraised value spon which the Agreement was based; (b) 0 nracesal chunge in your finuncinl circumstances gives us reasan o
pelicve that you will not be able to make the required paymenrs; (o) govermmeninl action precludes us from charging the
Annual Pereéntage Rate permitied by the Agrecinent or governmedats! astion adversely aflects our lien priority such that the
Aalue uf vur security interest falls below 120 percent of your Credid Jamig (d) the cap on the maximum Annual Percentage
Rate provided in the Agreement prevents us (roi increasing the Annuel fereentage Raote 10 mateh une or more increnses in
the Reference Rale; (¢) we are notificd by our Regulatory Agency that condinuing 1o make Loans constitutes an unsafe und
uhsound practics; or (f) you are in delunh of any material vbligation wnder 1tbe Aprrement. It we refuse 10 make further Loans
0 you, but do not terminate your Equity Souree Account, you nusi nolify ws in writing if you would like 1o obtain further
Loans und can demonstrate that the conditions that gave us the right 1o refuse o ks Marther Loans has chunge,

19. Transfer of the Property. I alt ur amy pan of the property, o an interésyedcin is sold or transferred by you, or if
the benpeticial Interest or any part thereof in aay land trust holding utle 10 the property 1iussigned, sold or transferred, or il'you
or the title holding trust enter into Articles of Agreement tor Deed o any sgreement for indgllimem sule ol the properly of the
pencticial interest in the tide holding lawd 1ras, withont our prior writien conseat, exclnding: () the creation of o purchase
money security ferest wr household appliances: (p) o transter by devise, deseertt or by opercon of law upon the death ol 4
joint tenant; or (©) the grant of any Jeasebold interest of three (3) yeaes or jess nul CONERNING i orhea to purchase, we may, al
our aptivn, deckare nit sums secured by this Mosigage 1o be immediately due ami payable,

20, Acceleration; Remedies. We shall give notive to you privr to necelevation following youd bleach of uny covenunt oy
agrevment b the Mortguge {but oot prios (o sceelerution under garngraph 19 uendess applivable liw p ovides utherwise]. ‘The
notice shil specity: (n) the defuuit; (1) the action required 1o core the defauli; (©) W date, not fess than Ja dnys rom the date
the notice is given 1o you, by which the defanlt must be cured; and (d) that sllurve 1o cuve the definlt oo or before the date
specified in the notice may result In aceeleration of the sums secured by this Mortgage, furectosure by judicinl proceeding nnd
sale uf the property. The nutice shudl further furm you of the right to relnstute sfter sccelerntion il the right to assevt in
the fureclosure proceeding the nunexistence of n defoult or uny other defense o uecelerntion nod furectosure. 17 the default by
1ot cored un or before 1he dite specilied in the notice, at our optivn, we muy requice imnediute puynent in full of all sty
secured by this Mortguge without further deund and muy foreclose this Martguge by Judicinl procecding, We shadl be
eatitledd to collect nlf expenses incurved in pursuing the vemedies provided in this parageaph 20, inclwding, but pot limited o,
reasonuble ntorneys’ fees nnd costs of title evidence,

21, Poxxession, Upon aceelention uader paragriph 20 ar ahandanment of the property and al uny tme prior w the
expiration of sy perivd of redemption fullowing judicial siale, we (in persoi, by agent or by judiciatly appoiuted recciver) shall
he entiticd e enter upon take possession of and manage the property and to collect the reass of the property inchuding thuose
past due. Any rents we or the Reeeiver cotlect shall be appiivd tiest 10 payment ot the costs ul muaagement of the property and
cullection of feas, including, but not limiled 1o, receiver's fees, premiums on receiver’s bonds and reasonuble uttorneys’ feus,
and then ro the sumd secured by this Mortguge.

22, Release. Jpon payment of afl sums sceured by this Martgage, we shall celease this Maortgage without churge (o you,
We shall pay any recordation costs.

23, Waiver of Homestead. You waive all cight of homestead exemption in the propenty.
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24. Trustee Exculpation. IV inis Motigage is exeeuted by un lllinods Jund trust, trusiee exceutes this Mortgage as trusiee
as aforesaid, in e exercise of the power and amhority conferred upon and vested in it as such rustee, and it is expressly
understond and ngreed by us and by every person now o herealter claiming any right hereunder than nothing comuined herein
O i the Agrecmient sectred by this Mortgage shall be construcd as creating any linbility on the trustee personally 1o pay suid
Agreement or any interest that may acerue thereon, or any indebtedness aceruing hercunder or to perform any covenants either
expross ar implicd herein conlained, all such linbility, in any, being expressly waived, and that any recovery on this Muorigage anl
the agreement secured hereby shall be solely against and aut of the property hereby conveyed by enforcement of the provisions
hercof and of said Agreement, bul this waiver shall in no way aftect the personal Hubillty of any individual co-maker or

guarantor of the Agreement,

Dated:
TRUSTEE
First Colonial Trust Company F/K/A Avenue Bauk & Trust Company of Oak Park
uat personally but solely as trusice as aferesaid
ATTES: ’ Presifent

. T
hs: (Tirle) %Egy;t’. 3, e President

Stale of Jilinais
County ol _Cook (), } S8

I, the undersigned,a MNodacy Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

Mary E. Rooney, Si. Vice . President ang Betty P. Feltes, Vice Pres.
ROCLEIICK, TCSprctively, apprared Flore me this duy in person, and acknowledged that they signed and delivered the said
instrument as their own free andyClantary acis and as_the Tree and volupiary st of snid corporation, 88 Trustee, or the uses
and purposes therein set furth, and ¢ saig Vice Pres. SR did also then und there ncknowledge thal he, us
custodian of the corparate seal of said corporaiion, did affix the sald corpore seal ol spid corpotation w said instrument us his
owit ITee and voluntary act, and as vhe fred androluntary act of said corporation, as Trustee, for the uses and purposes therein

set forth,

Glven under my hapd and Nojorial Scal thia 32!16 duy of July AD,, 1Y, 92 . ’

sary Public

S T T e L LY W P
o™

JUNE M. STOUT
HOTARY PUBLIC. STATE OF ILLINOIS
MY COR™ISSION EXPIRES 7/17/96

e e

Commission Expires:

92578244
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¥ This Martgage is executed by First Colouixl Trust Company, not personally but as
Trustee as aforesaid, in the exercise of the power and authority conferred upon
and vested in it as such Trustee, and it lis axpressly understood and agreed that
nothing herein or in sald Note contained shall.oe construed as creating any liability
on the sald Trustee perscnally to pay the sald Hote or any interest that may accrue
thercon, or any indebtedness accruing hereunder, or to perform any covenant
either express or implied herein contalned, or ouri account of any warranty or
indeainification made hereunder, all such liability, i7-7any, being expressly walved
by Mortgagee tand by every person now or hereafter cuining any right or security
hereunder, and that so far as the Trustee and i{ts succissors are concerned, the
legal holder or holders of said Note and the owner or owaers.of any indebtedness
accruing hereunder shall fook solely to the premises hercby conveyed for the
payment thereof, by the enforcement of the lien hereby creaisd, in the manner
herein and in said Note provided or by action to enforce the persenal liability of

the guarantor, if any.







