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THIS MORTGAGE {*Secuiitvinstrument”) is given on  JULY 24, 1892 . The mortgagor is
ERIC S. MORTON | |
AND KIMBERLY M. MORTCN, HUSBAND AND ﬂI FE

t T627 RN BeYS 08/05/92 LrSeatn
("Borrower"), This Security Instrument is given<o * “ - P
MIDLAND FINANCIAL MORTGAGES, INC, T g A4

. }
which is organized nad existing under the lawsof STATE CF TOWA | o ~, and whose
address is 206 6TH AVENUE-SUITE 101 C,
DES MOINES, TI0WA 50309 {*Lender”), Borrower owvs Lender the principal sum of
ONE HUNDRED FOURTEEN THOUSAND o R -
AND 007100 Dollars (U.S, § | 114,000.00 )

This debt is evidenced by Borrower's note dated the ssme date as this Jecurity Instrument ("Note®), which provides fors!
monthly payments, with the full debt, if not puid ealier, due and payable on  ANGUST 1, 2022 f,?,
This Securily Instrument scoures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renowals, 3
extensions and modifications of the Note; (b) the payment of all other sums, with int:sest, advanced under paragraph 7 tolw
protect tha security of this Securily Instrument; and (c) the performance of Borrower's covananls and sgreements under this
Security [nstrument snd the Note. For this purpose, Borrower does hereby mortguge, grant and sonvey to Lender the following
described property located in COOK County, Hlinois:
LOTS 57 AND 58 IN SWENSON BROTHERS COLLEGE HILL ADDITION TO

EVANSTON, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST

1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE TRYRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.. ,

10-14-413-038

which has the address of 9011 EWING, EVANSTON {Strvat, City),
inol 60203 *Property Address”);
lllinvis (Zip Code] ("Property Address”);
' bPs 1088
ILLINOIS-Single Family-Fennie Maa/Freddie Mac UNIFORM INSTRUMENT Page vl @ S Form 3014 5/80
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5. Hazard or Propergy ngurgng ) by P Ahoy impro n isging or hereaftor vrecied on the
Propurty insurcd agninst quu NBFuF:slT Aebl. 'eﬁ;@ :rp'c%d nny other huzards, including
Hoods aor Hooding, for whic nlfetNroywifod insftrande. Sdelidsu, sh ninined fn the amounts and for the pesipds
that Lender requires. The insurnnce carrier providing the insurance shall be chosen by Borrower suhject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in ‘the Prop-rty in accordance with paragraph 7.

All insurance policies und renewnis shall be acceptable to Lender and shall include a standard mortgnge cluuse, Lendor
shall have the right o hold the policies and rencwals, [ Lendor requires, Borrower ghall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loas, Barrower shall give prompt notice (o the insurenve carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then dus, with any excess paid to Borrower. 1f Borrower shandons the
Property, or does not answer within 30 days 0 notics from Lender that the insurance carrier has offoru! i scttle n claim, then
Lender may collect the insurance proveeds. Lender muy uso the procesds to repair or restore the Property or lo pay sume
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred 10 in parngraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting from
damage to the Property prior to the acquisition shall pass to Lender t0 the extent of the sums secured by this Security Instrument
immediately prior tothe acquisition. ' ’ o

6. Occupuncy, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Appilcation; Leascholds.
Borrower shall occupy ostablish, and use the Properly as Borrower's principal residence within sixty duays aiter the execution of
this Security Instrumen? ard shall continue to occupy the Property as Borrower’s principal residence for at lenst one year affer
the date of occupancy, tuilsss, Lender otherwise agrees in writing, vwhich consent shall not be unreasonably withheld, or unless
extenumting circumstances'»4is, which are beyond Borrower's control. Borrower shatl not destroy, damage or impaly the
Property, allow the Property {0 deteriornte, or commit waste on the Praperty. Borrower ghnll be in defuult if uny forfeiture
action or proveeding, whether civilur criminal, is bogun that In Lender's yood faith judgment could result in forfeituro of the
Property or otherwise matecially iinpais the lien created by thia Securlty Instrument or Lender's sscurity intersst. Borrowoer may
cure such a detault and reinstate, as provided in puragraph 18, by cansing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determinalior., Grecludes forfeiture of the Borrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall afso be in defavlt of
Borrower, during the loan application process/ gavs materinlly false or Inaceurate information or statoments 1o Lander (or failed
10 provide Lender with any material informaticn) i connection with the loan evidenced by the Note, including, but not limited
to. representations concerning Borrower's occupnicy of the Praperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisiora of the lease. 17 Borrower acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender G3o2es to the merger in writing. o

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform: the covenanis and agreements contained in
this Security Instrument, or there is u legal proceeding that' may significantly affect Lender’s rights in the Property (such as a
proceeding in hankruptcy, probate, for condemnntion or foricitess or to eaforce laws or regulations), then Lender may do and
pay for whatever is necessnry to protect the value of the Proport;, and Lender’s rights in the Properly. Lender®s actions may
include paying any sums secured by a lien which has priority (ovar this Security lnstrument, appearing in count, paying
reasonable attorneys® fees und entering on the Property to make repaiis. Although Lender may take action under this parsgraph
7. Lender duoes not have 1o do so. ' "

Any amouats disbursed by Lender under this paragraph 7 shall b*zome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lorms of pay aent, Lhess amounts shall bear interest from the
dute ot disbursement at the Nole rate and shall be puyable, with interest, upon pitice from Lender to Borrower requesting
payment. ‘

8. Mortguge Insurunce. If Lender required mortgage insurance as a condition of riaking the toan secured by this Security
Instrument, Barrower shall pay the premiums required to maintain the mortgage insurince in éffect. i, for any reason, the
morlgage insurance coverige required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtuin coverage substanticlly equivalent to the mortgage insurance previously in effect, at o vost substantially equivalent to the
cost o Borrower of the morstgage insurance previously in effect, from an alternate mortgage iraucer approved by Lender. If
substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lexder 2ach month 4 sum oquul to
one-twelfth of the yeurly mortgage insurance premivm being paid by Borrower when the insurance covetuge lapsed or ceased to
be in effect. Lender will accept, use and relgin these payments as n loss reserve in lien of mortguge’ iZisuranco. Lossn :ﬁgﬁ
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17, Teunster of the ilwlnly\lr@chEllt () iIl A’Iﬂ&l‘ @@ 1t O the Property uf grgtslr;frgn? ?noll

is sold or tsansferred (or if o benelicial intorest in Borrower is suld 'Or tragrfotped ghd Borrowpr Iv/ not-W nntural person) withow
Lemdyre's prior writlen consent, Landes may, ab its option, requiro immedinty payment in full of all s weured hy thiv
Security Instrument. However, this option shall not bo oxerclusl by Lender if oxercisa iv probibiled by fodoral luw u of the date
of this Security lnstreément, '

If Lender exarcises this option, Lender shall give Horrower notice of scceleration. The notice shall provide e period of not
leks thun 30 days from the dute the notico it delivored or mailed within which Borrower must pay all sums aecured by this
Sveurity Instrument. 1§ Borrower fuils to puy these sus prior 10 the erpiration of this period, Lendor may invoke any remedies
permitted by this Security Instrument without further notics,or domand on Barzowor.

18, Borrower’s Right to Relnstate, (F Borrower meets cortain conditions, Borrower shull have the right to huve
enforcement of this Securily Instrument discontinued at any timo prior to the earlier of: (4} § days (or such other petiod us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or {b) entry of u judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ull sums which then would be due under this Security Instrument #nd the Note as if no ncesleration had occurred; (b)
cures any default of any other covenants or ugreements; {c) pays all oxpenses incurred in enforcing this Security Instrument,
including, bul not-dimited to, reasonable attorneys’ fees; and (d) inkes such aclion us Lender may reasonably require to assure
that the lien v this-Security Instrument, Lender's righte in the Property and Barrower's obligation o pay the sums secured by
this Security Instrémsas shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heicoy shall remein fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cie of aceearution under paragraph 17,

£9. Sule of Note; Chunge of Luan Servicer, The Noto or & partisl interest in tho Note (logether with this Securily
Instsument) nuy be sold one or rore times without prior notice to Borrower, A sale may result in » chango in the entity (known
as the “Loan Servicer™; that collects mosthly paymonts due under the Note and this Security Instrument. There also may be one
or more chunges of the Loan Servicer uarelited to s sale of the Note, If there is a changs of the Loan Servicer, Borrower will be
given wrilten notice of the change in accardar<e with paragraph 14 above and applicable luw. The notice will state the name and
address of the new Loan Servicer and the audress to which puyments should be made. The nolice will also contain any other
information required by appiicable law,

20. Huzardous Substunces, Borrower shall tet zause oy permit the presence, use, disposl, storage, or relenso of uny
Hazardous Substances on or in the Propeny. Borrowsr sbell not do, nor sllow anyone efse to do, anything affcting the
Property thut is in violation of sny Environmental Law, The preceding two sentences shall not apply lo the presence, use, or
storage on the Propesty of small quantities of Hazardous Subsianies that are generally recognized lo be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invest.getion, cliim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propecty aod any Hazardous Substance or Environmental Law
of which Borrower has actus! knowledgs. If Borrower learns, or is notiited by-any governmental or regulatory authority, thet
any removal or other remediation of any Hazardous Substunce affecting the Piopenyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. "

As used in this paragraph 20, “Hazardous Substances” are those substances Gefiae as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammatie or toxic pelrolenm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, radiosclive materials. As used in
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jusisdiction whrre the Property is lacated that
relate to heallh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower snd Lenders further covenant und sgree as follows:

21, Acceleration; Remedies, Lender shull give notie to Borrower prior to accclerution following Borrower's breach
of uny covenunt or ugreement in this Security Instrument (but not prior to nceeleration under purigraph 17 unless
npplicable law provides otherwise). The notice shall specify: () the default; (b) the nction required to cure the default;
(¢) u dnte, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that inilure to cure the defuult on or before the date specitied in the notice may result in accelerntion of the sums
secured by this Security Instrument, forectosure by judicial proceeding and snle of the Property. The notice shal! further
inform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuuit or uny other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, ut ils optiun, may require immediste payment in full of all sums
secured by this Security Instrument without Jurther demand and may foreclose this Security lustrument by Judicin)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, ingluding, but not limited to, reasonnble attorneys’ fees and costs of titie evidence,

22. Releuse. Upon payment of ull sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead sxemption in the Property. .- 3:,';'_ ;’,;;
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