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THIS MORTGAGE ("Soiiity Instrument”) is givon on AUGUST 4, 1992 . The mostgagor is
PAUL L. WATSON ‘ R : - e :
AND PAMELA B. WATSCH, HUSBAND AND‘ WIFE

("Borrower"). This Security Instrument is given lo

WESTBANK

which is organized and existing uader the Inws of  THE de'"E OF ILLINGIS o . and ot
address is 1 WESTBROOK CORPORATE CENTER T
WESTCHESTER, ILLINOIS 60154 "lmdnr") Bormwuoweslmder the principal sum of
TWO HUNDRED THIRTY ONE TH()USAND R

AND 00/100 ‘ S S Doltars (ULS. $ '231 000.00

This debt is evidenced by Borrower's note dated the same date us this Seuurty Instrumént ("Nete"), which provides fér
monthly payments, with the full debt, if not paid earlier, dus and payable on  SRPTEMBER 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the dibt evidenced by die/Nole, with interest, ant uil rencwalﬁ.
extensions an¢ modifications of the Note; (b) the payment of all other sumy, with ia1erest, advanced under pasagraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreoments under this
Security Instrument and the Note. For this purpose, Borrower doe.s hereby mortgage, grant and -onvey to Lender the following

desceibied property loented in COOK "~ County, lllmo;s
LOT 155 IN EAGLE RIDGE ESTATES UNIT 2, BEING A SUBDIVISION OF PART

OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4° OF °
SECTION 32 TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD .

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ' @
' QJ
‘ :
27-32-400-010-0000 L
. . " N . ' Lo 3 r . 4" [
which has the address of 17984 DAVIDS LANE, ORLAND PBARK ‘ A . Strest, Crty , h‘.
Nlinois 60462 2ip Gote 7 (*Property Add:gsﬂ}, | .
P I ‘ bry 1088 K
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5, Hurued or Pyoper 5 o Ft N k bpn PYW or horeaflor vrocted on the
Propesty mstired against loss hru hmrds included wi lutm "dutendpil wvorgge” apd any other hasards, ineluding
Tifin

Huds or floading, Tor which Le mlnr FULIOR INUERIGY, immm?u xinlh h« matitwined in the amountn and for the peraly
that Lender requiren, The aanmines carvior providing the insimmnce shail be chovon by Horrwes webject i Lendor's upproval
which shult not be snnasonably witkheld, 1 Borrower fsils to nwintain coverage described shove, Lender may, ut Lender's

uion, ilain coverago to protect Lender’s rights i the Property in accordance with paragruph 7,
All insurance policies and renewals shatl be acceptable 1o Loader and shall include a standard mortgage clavse. Lender

shall huve the right to hold the policies and renewals. 1f Londet requires, Borrower shall promptly give to Lender sl receipts of

paid premivins and renewal noticey, In the event of lnss, Bornrwer sheil nwe prompt aotice 1o the insurmcn oarrier md Lmdcr
Lender may muke proot of Josd if not made promptly by Borrowes. -

Unless Lender und Borrower othurwise agres in writing, insunince proceeds shall be upplmd to reatoration or repair of the
Property duinaged, if the restoration or repair is weonomicatly fensible and Lender's security is not fessenod. If the resioration or
ropair is not economicatly feusible or Lunder’s security would be lsszened, the insusance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with- any excess paid to Borrower. If Borrower ghandony the
Proporty, or dovs not answer withie 30 days a notice from Lender that the insurance carrior has offored $ seitis « claim. then
Lender may collect the insurunce procesds. Lendsr may use the proceeds to0 repair or restore the Property or 10 pay sums
secured by this Secanty lastrument, whether or not then due. The 30-dsy period will begin when the notice is given.

Unless Lunder #aa Borrower otherwise agres in weiting, any application: of procesds: to-principal shall not extund or
postpone the Jue date ¢f *a» monthly payments referred 1o in paragruphs ! and 2 or change the amouat of the payments. 1f
under paragraph 21 the Pronzty is acquired by Lunder, Borrowar's right (o any insurance policies and proceeds resuliing from
damage 1o the Property prior io ins acyuisition shall pass to Lmdar 1o the extent of the sums seoured by this S«.unty Instrument

immediatety prior o thy acquisifior.
6, Occupancy, Preservation, Mamtenance and Protection uﬁthv!'ropertn Borrower’s l.man Appnmﬁmu Leusholds,

Boreowsr chull aceupy, establish, and ure e Property as Borrower'n prinvipal residence within sixty days after ths exsoution of

thix Secunty tnstrument and shal) continue to occupy the Propety ws Borrower's principal residence ‘or af loast one yuar altor
the dute of accupuncy, unfuss Lender atherwise ugiess in writig, which vonsant shull not be unreasonubly withheid, or unless
sXlunuating circumstances exist which are beyod Burrower’s control. Borrowsr shall not deatray, damage or impuir the
Propurty, allow the Property to deteriorste, of commit wasie on -the Froperty. Buerower shall be in defaull if uny forfeiture
action or procoeding, whether civil or criminal, is hegiin that in Leader’s good faith jidgiment vould reult in forfoiture ot the
Properly or otherwise materially impair the How reuta! by thin Xcarity Instrument or Lender's socurity interest, Borrower inay
cure such a detuult and reinstute, ws provided in raragraph 15-hy-cwusing the action or proceeding to bo dismissed with & ruling
that, in Lentder's good faith delerminution, precludes forfeittine-af the Borrower's interwst in the Property or other muterial

impuirmont of the lien crented by this Security Instrutment or Lander’s mecurily intarest. Borrower shall also be in- defuul if

Borrower, during the loan application process, guve materinily false or invcourate information or statsmonts to Eender (or fuiled
to provide Lender with any mstesial information) in connection with the lrz: evidenced by the Note, including, but not-limited
ty, representations concerning Borrower's occupancy of the Property as a princ,pal residence. If this Security Instrument is on p
Jeaschold, Borrower shail comply with all the provisions of -the dense; ' If. Boirwer acquires foe mlu to thu Properly, the
leasehold and the fee title shall nat meege wiiess Lender sgress to the merger in wriling.

7. Protection of Lender’s Rights in the Property. i Borrower fails: to perform ae :~wenants and agmoments contained in
this Security Instsument, or there is a legal proceeding that may significantly affect Lender’'s rights in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forféiture of to-enforce taws or raguiationy), then Lender may do snd
pay for whatever is necossary to protect the value of the Property and Lender's rights in the Droperty. Lender's actions may
include paying any sums secured by a tien which has priority over this ‘Security instrument, ¢ e sing in court, paying
reusonable uttorneys' fees und snlering on the Pfogwrty to make mpmrs Although Lunder may take actor-under this parugruph
7. Lemder does not have to do so.

Any amounts dishursed by Lender under this pavagraph 7 shatl bceonw addinonal debt of Borrowar: seuured by this
Security Instrument, Unless Borrawer and Lemder agree to other terms of payment, ‘thess amounts shatl bear interest from the
date of dishursement st the Note rate nnd shall be payahlc. with interest, upon notice from: bender to Bormwer requesting
puyment, Lo
8. Mortpage Insurunce. If Londer required mortgsgs insurance as a condition of making thie loan mumd bry this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eftect. If. for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay tho premiums required v

obtain covernpe substantially equivalent to the mortgage insurancs previotly in offect, at a cost substantinlly equivalont to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. 1f

substantiully equivalent martgage insurance coverage is not available, Borrowsr shall pay to Lender each month u sum eual 1o
one-twelfth of the yearly morigage insurance premium being pnid by Borfower when the insurshce covarage lnpsed or cemed to

be in offiect, Lcndcr will accept, use and retain these paymentsas a loss rescrve in heu nt mnrtgagu m~.uranw Loss reserve
‘ - DPE 1081

| L , Form 3014 P80
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7. Transfer of the Pgo N@Fipnl@ ”Pl /the Proporty or any interest in i
v ol of trsinferred (o 1w Tenaticial WTerekt in"Hoy i nﬁ OFFOWRy 14 0L natural person) withont
Lemder's prior written wnwnl Lamtdor sify, 4l its pption, mmlre imsedinte pnvmnm in full Bf sl sums secirsd by this
Socunty Instroment, However, e option shall not be' mwrwml hy L. umtur if vxorcive N prohibitsd by (ederal luw s ot the dute
of this Security Instrument.

If Lender exeseises this option. Lender shall give Borrower notive of acceloration. The notice shall provide o period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1§ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security lnstrament without further notice or desnand on Borrower,

18. Borrower’s Right to Reinstute, 1 Borrower meets cortiln vonditlons, Borrower ehall have the right o have
enforcement of this Securily Instrument discontimued at ariy time prior to the eardior of: (&) § diys (or such other puriod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: (a) pays
Lender all sums which thea would be due under this Security Instrument and the Note as if no accoleration had occurred; (b)
cures any default of any other covennats or agreements; (¢} pays all exponses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabie attorneys’ fees: and (d) takee such action #s Lender iy réasonably require to asture
that the lien of this Srcurity [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the suins secured by
this ' Security Instrumsat shall conlinue unchanged. Upon reinstatement: by Borrower, this Security Instrument and thc"-'~
obligations sccured heleby shall romain fully offective as if no acceleration had occurred. However, this right (o reinstate qhall
not upply in the case of scceleration under paragraph 17, e

19, Sule of Note; Change of Lonn Servicer. The Note or u partial interest in the Nots (logether with this Security -
Instrument) muy be sold one or mary times withowl prior notice to Borrower. A sale may result in a change in the entity (known -
ax the "Loan Servicer") thut colleota monthly puyments due under the Note and this Security Instrument. Thers also may be ong -
or more changes of the Lonn Servicer uare.rtzd to n sals of the Noto. I there is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in accordence with paregraph 14 sbove sl upplicable law. The natice will stuts the name und
address of the new Loan Servicer and the ud {ress to which puyments should be mude, The notice will also contuin any ather
information required by applicable law.

20. Hazardous Substances, Borrower shall ot ceuse or permit the presence, use, disposal, storags, or release of any
Hazsrdous Substances on or in the Property, Borrower shall not do, nor allow anyone olse to do, anything cffecting the
Property thut is in violation of uny Enviconmental Law. The priceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Suvatznces that are generally recognized to be uppropriate to norinel
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invustization, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property rnd any Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledge, If Borrower leams, or is notifua by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert; s necessary, Borrower shall promptly take
all nevessery remedial actions in sccordance with Environmental Law,

As used in this paragrapb 20, "Hazurdous Substances” are those substancey dehind as toxic or huzardous substances by
Buvironmental Law and the following substunces; gusoline, kerosens, other flamow’i: oo toxic petroleum products; toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, sl sadivactive materiuls. As used in
this puragraph 20, “Environmental Law” muans federal laws and laws of the jurisdiction whers the Property is locate] that
relate fo health, safuty or cavirontmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows: 'R

" 21. Accelerstion; Remedies. Lender shal) give notice ta Borrower prier to acceleration followiig Borrower’s breach .3
of any covenant ur agreement in this Security Instrument (but not prior to aecelerntion under piruyraph 17 umless &
applicuble luw provides otherwise), The notice shall specify: () the default; (b} the action required to cure the default; b
{¢) u date, nut less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and py
i@} “hat Failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuuft is not cured on
or befure the dute specified in the notice, Lender, at its optivn, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrunient by judicial
proceeding. Lender shall be entitled to coilect hll expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited 1o, reasonable attorneys’ fees wnd costs of title vvidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead sxemption in the Propenty.
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