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MORTGAGE

THIS MORTGAGE ("Security (ngirument”) is given on ~ JULY 31et, 1892 . Tho morigagor &

NEMESTIO P. VLRGAS, JR. and
TERRSITA L. VARGAS, HUSBAND AN WIFE

("Burrower"). This Security Insirument is given 10
GARY - WHEATON BANK OF BATAVIA, NATIONAL. 4°s0C.

L4

which is organized and exisiing uider the laws of ~ THE UNITBO §TATES OF AMERICA , and whose
addressis 18 E. WILSON STREET )
BATAVIA, IL 60510 {"yuder”), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND & 00/100 '
Doibze (US. $ 160,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security lustcarent ("Note®), which provides for monthly
payments, with the Tull debt, if nci paid earlier, due and paysble on  RUGUST 1, 2u23 . This Sccurity

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intceesi, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paratiaph 7 to protect the securily of
this Security Instrument, and (c) the performance of Borrower's covenants and agreements under th's Scousity Instrement and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following ssciived property located in
TAX ID #: 10-16-122-048 VOLUME 113 COOK County, tinois:
LOT 39 AND THE NORTHERLY 15 FEET OF LOT 38 IN NORTHE SIDE REALTY COMPANY'(

DEMPSTER "L" TERMINAL SUBDIVISION 6TH ADDITION, IN THE RAST i/2 OF THE SOUVHWBST

1/4 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL, MERIDIRN, IN COOK COUNTY, ILLINOIS

ot

ZHTELEZE

a7
which ias the address of 9247 LUNA STREET MORTON GROVE (Sureet, Citgl, v
o 60053 (“Propesty Address™); _ _ _ “
. Lip Codei Form 3014 9/90
ILLINOIS -  Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENY Page 1016 Amanded 5/81
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8, Hazard or Property Insurunce,  Borrower shall keep the improvements now exi
insured aguingt loss by fire, huzards included within the serm “oxtended coverage” and uny other huzards, including fhoxods o
flooding, for which Lender requires insurance. This insucance shall be maintined in the amounty and Sor the periods that 1endor
recuires, The insurance carrier providing the insurance shall be chosen hy Borrower subject (o Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain covernge described above, Lender may, at Lenders option, obtain
coverage 0 peotect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewnls shall be accepiable to Lender and shail include a standard moriguge clause. Lender shali
have the right 10 hold the policies and renewals. Il Lender requires, Borrower shall promptly give o Lender aif receipts of puid
prermivms and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Londer
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriing, insurance procceds shall be applied w reswration or repair of the
Property damaged, if the restoration o repair is conomically Jeasible and Lender's security is not lessened. 16 the restoration o
repair is not coonomically feasible or Lender's security would be lesseaed, tie insurance proceeds shudl be applied t te sums
sceurcd by this Security Instrument, whether or not then due, with any oxcess paid o Bomower. If Borrower abandons the
Property. or does i answer within 30 days a aotice from Lender that the insurance carricr has offered ta settle a claim, then
Lesuer may collect e insurance proceeds. Lender may use the proceeds to repair o restore the Propenty or 1o pay suins secured
by this Security Instrumeaii. whether or not thea due. The 30-day period will begin wien the notice is given.

Unless Lender and Burraiver atherwise agree in wriling, any applicalion of proceeds to principal shall not exicad or posipone
the due date of the monthly iy ivents referred 1o in paragraphs } and 2 or change the amount of the paymens, 1f under paragraph
21 the Property is acyuired by Yender, Borrower's right 1o any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition s2ali pass o Lender to the oxtent of the sums sccursd by this Security Instrument immediately
prior ko the acyuisition,

6. Occupancy, Preservation, Mainterar.ce und Protection of the Property; Borrower's Loan Application; Lenseholds.
Burtuwer shall accupy, establish, and usc the Piopanly as Borrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue o ocenpy. the Property as Borrower’s principal residence for at Teasl one year alles the
date of occupancy, unless Lender otherwise agress in. writing, whict consent shall not be unrcasonably withheld, or nnless
extenuating circwmstances exist which are beyond Boirewsr's control. Borrower shadl not destroy, damage or impair the Property,
allow the Propenty to deteriorntc, or commit waste on 11¢ Prterly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende's goodd faith judgment could result in forfeiture of the Property or
otherwisc malerially impair the Sien created by this Sccurity Instument o Lender’s security interest. Borfower may cure such a
defult und reinstie, as provided in paragraph 18, by causing the etion or proceeding to be dismissed with a ruling tiat, in
Lender's good faith delerminaton, precludes (urfeiture of the Borrawe: s ‘aterest in the Property or other material impainnent of
the lien created by Whis Security Instrument or Lender's securily interest, Borrower shall slso be in default if Burrower, during the
loan application process, gave maierially false or inaccurate Information of salemsits 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Now, inttuding, but not fimiied 1o, represcntations
comcerning Borrower's occupaicy of the Property as a principal residence, I this Secraziy Insirument is on a leaschold, Borrower
shal) comply with all the provisions of the lease. If Borrower acquires fee title to the Froperty, the leuschold and the fec titic shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fuils w perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s riglus i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or i enforce laws or regulations), 2w t.ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions inay include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coirt, paying reasonable

aorsieys’ fees and cniering on the Properly ¥ make repairs. Although Lender may lake action under this parsgraph 7, Lender %
docs not have o do so. e
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burcower secured by this Security n,w

Instrumens. Unless Burrower and Leader agree to other terms of psyment, these amounts shall bear interest frotn the date of +
disburscmient at the Note rate and shafl be payable, with interest, upon notice from Lender (o Borrower requesting payment, -
8. Mortgage Insurance. i€ Lender required morigage insurance as a condition of making the loan sccured by this Security *
Instrument, Borrower shall pny the premiums required o maintain the motigage insucance in cffect If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premivms required to
oblain coverage substantially cquivalent w the morigage insurance previously in effect, at 4 cost subsiantially equivaleni W the -
cost to -iorrower of the mongage insurance previously in effecy, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mongage insurance caverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverpge lapsel or ceased 1o
be in effect. Lender will accepl, use and retain these payments as » loss reserve in liew of mongage insusunce. Loss reserve

4

Z

V16

- | Form 3014 9/g0
@-BBHU 19408) . Page3pit, ‘ . mm._u_:ei




UNOFFICIAL COPY

" L] giayedog (608! f'll)liﬂ-"@
wio4

‘O]YBI2AIE DY
0} paJe]2op 0Je Q10N Y1 U WAWRASY] AINAS SR Jo suoisiaoid i pud sty o ‘uoistaoid Bunoi|jueo ay oYM 139139 UoAIS
20 UBS 43R4 DION OU) SO UOWMNSL] ANIOS S1 JO SUOISIACI JAI0 1991J8 10U [[BYS 1DIU0D Yons “me) djgediidde s SIHJu0d
OION 9t Ju JuswnIsyy LN S Jo 9SNE|D JO uoIsIA0Id AU 12Y) 5042 9 Ul "paiedn) st Auadoxg oy ydIym vt vondipsunf
oy Jo me A puw mpy Jeopyy Ag powsaod oq fuys Juownnsup ANDdS S Aif1gRaaAsg {me dutusaaog) gy
‘ydusBered sup ur popiaoad s8 udAIS UM JDPUY] JO JMOLOE OF UDAIS 102G DAY UT POLLIDOP 3 {[EUS JUIWIISU]
Aunasg snp ur 10) papiaoxd eonou Auy “romouog o) donou £q SaeuBisop Jopua ssaIppe N0 AuR 10 UIRIOY pItEIS sSSP
$,Jopug] OV TRt 55W)2 184) AQ udAIE oq [[Bys Jopud] ;) 20not AUy "IOPUIT 01 20M0U AQ SMBUSISOP JOMOLIOY SEIPPE Jpo Aue
10 ssUppy Auodosg oy M paloonTp K [IBYS 950U N, POYISLS DYIotE Jo asn sasnos mey sqeandde ssopun jrew ssepd 1503 Aq
1t Bunrew £q Jo 1 Suwgalop Aq uaaid o jiBis uamnnsu) AUnYag SUR Ui 10) PARACIE J0MO30g 01 0N0U AUV SINION ‘p}
20N 2 Jopun
of ey wowkedayd Ane noynm wowkedasd oased v se paresn 29 [ uonanpay o ‘fedidund $2onpal punjos € )] “lomoMog
a1 wawfed 1onp ¢ Faews £g 40 NoN 2P pun pomo edidutad mp Smonpas AQ punjor s oYew o1 as00yd ABw 19pUY
*SOMOLIOF] 01 POPUNJD3 Y JIA ST poaniwiad popodoxd YA 19MONDE WOI) [61991[0d Lpeospe swns Aue (g) pue wnj poniwiad
oY) 07 931810 Y FINPAI €4 AESSI00U WNOWE D QG PAINPaI 9y fTeys o35y weo) yons Aue (e) :uod ‘siunp paniwsad A peodxd
UBO} DY) A UDROIULOD UI 332103 39 01 JO p3o)jod saBmYyd ueoy JOyio 10 1521001 A1 18w os payasdaonun Affeut) s1 mej Tew pue
‘$08I8YY URO] WNUIYBW S5 Y2~ ME| B 01790(qNs S1 udwWnALY] Andoy Sy £q PAINJGs UBo) oyl )] “sadaeg) uBeg ¢
TUISUOD § JIMOLIOG JBYL INOV4L JION O1f) JO JSWNISU] AIUNDIS SIY JO sud 31 0) predo) gia suonepoureade Aue axyeus
J0 JFeoquo] *Appow *pudnxd o} 98e Lewr simolog U0 AUB pue JOpud eyl $3213e (0) pue HudWRNsY] AILMRG S AQ PAMIDS
swns oy Aed o1 pareByqo Ajpeuosiad 10657 () Juswnasu] AUNOS S Jo suud o apun Ausdoid o Ut 1SN § JaM0L0Y
mp Aoauoo puv weid ode3uow o Ajuo iwranncu) Andag sy SuuBis-00 $1 (B) [NON A JN30X0 10U S0P NG WAWRASU]
Anumoog sup sudis-03 oym Jomomog Auy Ceiarsi pue ol oq qeys suswomBe pue SIUBU0A0D S mouog () ydesdered
30 sumsiacad 91p 01 120fGNS JOMONOE PUR Jopud-y 4o, suBISSe PUEB SI0SSININS o 1JPUD PUR PUIQ [[eys dWNREY] KNS
Syl JO Siwowdnde pue SUBUAACO QUL ‘Sa3uBin-ore Annqery (84436 pus JmInf ‘punog sudissy pue SJossanmng 7y
“Apotn 30 WAL
Kue Jo 0s1250%0 O\ opnjaoad 10 JO JoATEM B 94 10U TRRYS APaLior Jo 1B Aue Sursinsoxs ul 2pud| Aq 0UBRIEIIN) AUy SO 8
SI0SS203NS §, MAGLI0G 1O BM0LOE eNBLO oY) Qg SpBW PURRIE AUk Jo uoseds £q MAOWNDSY] ARG SN AQ PAINIAS SWNS dtp
JO yonEZIoRe £JIPOW ISIMIIYIO 10 JUDWARY JOJ WD PUSTXD OF ST §92/n 1SN UY 1055920Ns AU isuvede sFurpodso:d doudwiod
01 pennbal 9q J0U [feys JOPuD] IEIINUL UL SIOESININS §,10MON0Y SO somarag TeuIuo g Jo Aipqel) o 9seojas o ;sado You
TIBYS JOMOLI0Y JO 15020U] i} JOSSIINS AU o) Jopud Aq panrsd wownnsur AUNasg St AQ paINdS SWNS oY) jO UONEBZILOWE Jo
uoneayjipoit 10 JudwAed JOJ oWN A JO UOISUNXT  *IIAIBAL B JON J2PUR] A oDURIRIQI0] PISEAIY JON JomOLIOY *[]
-stuawsed yans Jo junows aip 28ueyd so 7 pue | sydesFered L oy praogor siuowAed Ajpuow xg jo Aep anp oY
auodisod Jo purxa jou jeys fedound o spasocad jo uonestjdde Ave ‘Sunum Ut 0187 RIMINN0 MOLIOY PUB JpU] SSIJUN
"ONP UOYI 20U 70 IOYIOYM “WALNASU] AIUN3IS sty £q
PoINIos SWNs oy 01 Jo Anadold o Jo sredas 30 uonwvIO)SH! 01 Joyid ‘wondo ) ‘sPRadGL Ayl K(dde pue 191103 ! paZUCpNE St
DPU uoaid $1 2oN0U 38 MBP O JNJE SABP OF UNPIA JOPUYT 01 PUOGSD] 01 SJTRJ JoMULLIDG 'S TRUED JO) WTRID B OJ1OS IO DIEmE
e YEW 01 S10)}0 JOUWIPLOI 2Y) 18Y) JoMOLIDg L) JPu] A 20000 JoWE *J1 IO ‘om0u0g Aq Praopirege st Auxdosd i )
*Ohp UDYY ¥ SWNS gk 10U 10 LIDYM JUNLRDEH;-Si 130G S A PRIMDIS SWNs
aip m pondds oq feys sposaoud o ‘sopraoad ssiaseo mel sjqeadde ssopun Jo Bupiia uy $or8e S8IMIZS JSPUYT put moLog
ssaqun ‘Juryel a1 010J9q A[STEIPOWNI PAINIAE SWINS Ay JO Junowe oyl uey s3] st Fupye o 210j%¢ Adrepowitut Kuadold
QU1 )0 SN[BA 1N IEW JTey SN yorga vt Ausdosd o 3o Suppn rensed v JO 1u0A AR uj 9mou0g 01 pred oq Treys saereq Auy Aupa
an 20joq Ajsterpawuy Auadosg o Jo onfeA foxfew Aty S (q) AQ poprAIp ‘Burfm o 010joq AEIPOUNY] PAINIDS SWNS o
10 umowrs [mo 2 () ;wonseyy Suimojo) 1 Aq poydninw spodsosd o jo wnoue M AG PIONpaL 9 ffeYs NSy ALndag
sup Ag pasndss swins g ‘Sunuim ul 00588 0S1IMIOND Jopud] puR Jomoung SsUNn ‘Junpe oy 230J9q AjMEIPNUWI UNWNNEY]
ALmaag s1y Aq PAIM30S SWIRS 94 JO Junoure oy uBy Jaiearl Jo of enbo s Surye o dsojaq Aprerpowun Auddorg A Jo dnfea
oyIew 118) o1 yaa oy Auadoid aip Jo Juier pemed e Jo A2 A uf “amonog o pred ssaoxo Aue fiim onp 1Y 10U JO JNaYm
JuSlMnNsE] ANNoag S AQ pamaas swns i o1 porjdde oq jreys spoasosd oy *Auadord o Jo Buiyel (B0l € JO 160D 21 1)
‘Jopudr] o1 pred oq Jjeys
pue paudisse AQaJay are ‘UORBUIIOPUGY JO MOI| Ul d5teAaaucd Joj 10 ‘Auadosg o Jo wed Auw jo Buryel Joulo Jo uonemuapuod
Aire s uonoouuos w ‘JeRuInbasuod Jo 100n1p ‘soffewep 40) weld JO pJRME Aue JO spoodid SL  CUONBUAPUO] ‘Y[
‘uonaadsu i 10] asned sjqeuoseal Sk jseds uonsodsut ue o) Joud Jo Jo SWM AP 1L IVNOU WMOU0Y
oad reys topus Auodosgd o jo suenoadsw pue uodn sANUS SjqeUOSEYs MYBW ACW TudFe 1 Jo XpURT  uonddiug 6
*me] d1qeonjdde 10 2opua] pue soMou0g UM JUWRISE UMM AUB YNM SIUEPIOIE U1 SPUD SOUBINST
sfeduows 10§ wowonnbas P MUN *9AI080J 550§ ¥ Splanud 0} 10 109330 wi Poveinstn aBeduow uresursw ) pannbay swnrwdld
ap Ked Jpeys rmou0g POUIBIQO ST PUR J|QRITEAE satodaq utede zapuary £q paacsdde numsur ue £q papiaoid (sannbas sopusy g
pouad ai Jaj pue junourg oyl 1) 28e19403 2ouBINsW oFeSuow 1 ‘sapua] jo uondo AP e ‘parnboz 0q Joduo] ou sew stuwAed




UNOFFICIAL COPY.

16. Horrowee's Copy.  Borrower stiult be glven one confusumsfcopi of (e Nt will of Diix Stcurdty Jinemment.

17. Transfer of the Prnpert{ or n Beneficiat Interest in Boyrower. 10 alt o any part of the Property or uny interest in i1 is
soki or transferred (or if o benoficlal interest in Borrower i sold or gansterrad and Borrower s aot a natiiral person without
Lender'y prior wrilien consenl, Lender may, at its aption, require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this option shalt not be exercised by Londer if exercise is prohibited by federal law a8 of the date of this
Seaurity [nstrament.

If Lender exercises this option, Lender shall give Butrower notice of acceleration. The notice shall provide a perickd of not less
than 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sumy sacured by this Sccurity
Instrument, If Borrower [oils to pay these sums prior W the expiration of this period, Lender may invoke any remedies pormitied
by this Security Instrymnent without further notice or demand on Borrower,

I8, Borrower’s Right to Reinstate.  If Bomower meets certain conditions, Borower shall have the right © have
enforcement of this Security Instrument discontinued 21 any lime prior w the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant 1 any power of sale contained in this Securit
Instruinens; or (b) entry of a judgment enforcing this Scearity Huistrument, Those conditions are that Borrower: () puys Lender mf
sums which then would be dus under this Sccurity Instrument and the Note as f no accoleration had occurred; (b) cures any
default of any ather covenants or agresinenty; (€1 pays alf expenses incurred in caforcing this Security Instrument, including, bt
nut limited o, reasonable atlornsys” fees; and (d) tkes such action as Lender may reasonably require 1o assure that the fien of this
Sccurity lastrument.cender's rights in the Property snd Bostower’s obligation to pay the sums secured by this Sccurity
Instrument shall coninae wnchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations securcd
hereby shill remain ful’y effective as if no acceleration had ocenrred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph, 17

19. Spie of Note; Charige of Loan Servicer.  The Note or a partial inierest in the Note (together with this Security
Instrument) may be sold one af more times without prior notice 10 Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”™) that coliee’s inonthly payments due under the Nole and this Security Instrument. There alse may be onc or
more chanrges of the Loan Servicer urrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given writen notice of the change in-sccordance with paragraph 14 ahove and applicable law. The notice will siate the name and
address of the new Loan Servicer and e 7drress to which payments should be made, The notice will also contain any other
informativn required by applicable law.

20. Hizzardous Substances. Borrower sheit not cause or permit the presence, use, disposal, storage, or relepse of any
Hazardous Substances on or in the Property. Borrowar shall not du, nor allow anyone else i do, anything affecting the Property
that 15 in violation of any Environmental Law, The preceding two senicnces shall not apply to the presence, use, or siorage on the
Property of sinall quantitics of Hazardous Substances tht wre generally recognized 10 be apprapriate 1o normal residentiol uses
and o maintenance of the Property.

Borrower shall promptly give Lender written notice of »ay- investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Havardous Substance or Environmental Law
of which Borrower has actual kniowledge, I Borrower leams, or is aitified by any governmental or regulatory aathority, that an
removal or other remediation of any Hazardous Substance affecting «ne Property is necessary, Borrower shall promptly take all
necessary ramedial actions in accordance with Environmental Law,

As used in this parageaph 20, “Hazardous Substances” are those suozwnces defined as toxic or hazandous substunces by
Environmeniai Law and the following substances: gmsoline, kerosene, offier Mammable or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formuaichyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurizdicura where the Propeny is tocated that relate
W heaith, safety or environmental protection. ;

NON-UNIFORM COVEMNANTS. Borrowcer and Lender further covenant and agree as f2ows:

21 Acceleration; Remedies. Lender shalt give notlce 10 Borrower prior (o acceleration iollowing Borrower’s breach of
any covenuni or agreement in this Security Instrumeni (but not prior to sccelerafivn v=ler paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action require] fo cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defau?’ iast be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratica of the sums secured
by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice sd.u further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forecinsure proceeding ihe non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender, at s option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and mny foreclose this Securily Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Inswrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Bortower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all righit of homesicad exemption it the Property,
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