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MORTGAGE

THIS MORTCAUE ("Security Instrument”) i3 given on o AUGUST 3RD ., 1992
The morigagor is SDIAARD L. NAVARRO, A BACHELGR : _ .

‘ ("Bosrower”). This Security Instrumont is given to

INDEPENDENCE ONE MORTOAGZ ZORPORATION, A MICHIGAN CORPORATION : T X

which is organized und existing unde: th? laws of MICHIGAN ' ~, nd whoso addreas is
© 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender"), Borrower owea Londer the principal sum of
THIRTY EIGHT THOUSAND FIVE HUNU"&D AND NO/100

Dollarg (U.S. § 38,500.00 ). This dor: i= evidenced by Borrower's noio dated the same daie as this Security
Instrument ("Now™), which provides for monthly paymzii, with the full debt, if not paid earller, due and paysblo on
AUGUST 18T, 1911 . This Security Inutrument secures to Lender: (a) the repayment of the debt evidenced
by the Noie, with interest, and all renewals, exiensions and notSications of the Note; (b) the payment of all other suma, with
interest, advanced under paragraph 7 ¥ protect the security of this Security Instrument; and (c) the performance of Barmwer's
covenants and agreements umler this Secusity Instrument snd the Mok For this purposs, Borrower does hereby morigage,

grant and convey to Leader the following described propesty located in -
o "COOK ‘ County, Hilinois:

v 4,
o~
&
B
3
1)
™

e

LOT 8 IN BLOCK 22 IN GARFIELD SUBDIVISION OF THE SOUT:EAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 @AST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 307 FERET OF THE MORTH
631.75 FEEY AND 7HE WEST 333 FEET OF THE 8OUTH 1295 FEET TWVREOF) IN
COOK COUNTY, ILLINQIS. ‘ -

TAX I.D ¥ 13-34-420-006 ' a

401t T EFTELEZE

wh_ichhasﬂmaddrcss of 1741 NORTH KEDVAIiB h&:{ﬁm ' + CHICAGO

iChty}
[llinois 60639 ("Propésty Address™),

ILLINOLS .. Sngto Py - Fasale Mae/Fraddie Mac UNIFORM INSTRUMENY Form 3004 N9 (page ! of 6 pages)
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nnycondunmﬂonorouumﬂngormyplﬂofuwhopmy or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender

Inﬂueevmlofamulumgofml’mpmy the proceeds shall be appliad 1o the sums secured by this Security
Instrument, whether or not then dus, with any exocss pad to Borrower. In the event of a partial taking of the Propesty in
whk:hﬂlefaitnwkuvdmofdwl’mputymnwmudybcfmmuhnghequﬂmorpuudmmcmnmmtofﬂwm
muedbymlsSwmﬁylnmmnnmmedhwlybdmlhemhng unjess Borrower and Lender otherwise agree
the sums socured by this Security Instrument Mbereduoedbydlemmofmepmoeedsmulnphedbymefouowm
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedistoly before the taking. Any balance shall be paid to Borrower, In the event of a partial iaking of the
Pmpenymwhichmetmmmkuvﬂueofﬂw?mpatymnwdmﬂybc{aedwmnngnmmmdwmumofﬂwm

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 0 the sums secured by this Security Instrument whether or not the sums
are then due. .

If the Property iz abandoned by Borrower, or if, after notice by Lender to Bormower that the condemnor offers Lo make
an award or sctils & claim for damages, Bormower [ails 1o respond © Lender within 30 days afier the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, cither 10 restoration or repair of the Preperty or o the
mmssecuredbythlsSecuntyInmmmt,whemerornmmendw

Unless Lender and Bocrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poaponemeduedneofﬂwmmlypaymenumfmedmmpamgmphslMZucwememmotm;nymu.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exicnsion of the time for paymeat or
modification of »mortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower s*.all 10t operaie to release the liability of the original Borrower or Borrower's successors in interest Lender
shall not be required 10 commence proceedings against any successor in interest or refuse W exiend time for payment or
otherwise modify arortization of the sums secured by this Security Instrument by rcason of any demand made by ihe
original Bormower (¢ Fotrowor’s successzors in intesest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or pr2c) ude the exercise of any right or remedy.

12, Succensors ava 17« ns Bound; Joint asd Several thﬂhy. Co-signers. The covenants and agreements of this

ccurily Instrument shall hWiid and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pa.ragraph 17. Bomower's cuver.onts and agreemenis shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not exocu s rac Note: (&) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's intzrost in the Prcr-.ty under the ierms of this Security Instrumeat; (b) is not personally obligaied to pay the
sunusecuredbyMSecumyInsuwmt.and(c)apwthatl.enduandmyotherBonowermyegmcmeand.modnfy,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withou that
Borrower's consent.

13. Loan Charges. If the loan securxd by this Security Instrument is subject (0 a law which sets maximum loan
charges, and that law is finally intarpreted so the:-the interest or other loan charges collecied or to be collecied in connection
with the loan exceed the permitied limits, then: (8 any such loan charge shall be reduced by the amount necessary (0 reduce
the charge 0 the permitted limit; and (b) any sum, al eady collected from Borrower which exceeded permitted limnits will be
refunded o Borrower. Lender may choose 1o make w0’z refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces pnn :ipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 0 Borrower provided for ‘n this Security Instrument shall be given by delivering is or by
mailing it by first class mail unless applicable law require’. we of another method. The notice shall be directed 10 the
Property Address or any other address Barrower designales Uy ciotice 1o Lender. Any notice 0 Lender shall be given by
first class mail to Lender’s address stated herein or any other aod-is~ Lender designates by notice to Borrower. Any notice
prod:::led!'otmﬂlisSecunty!mtmmmtslmﬂbedeamdwhlvcbcmgvantonowaothdawhwgwenasprov:dcd
in paragraph
15, Governing l.nw, Seversbility. This Security Instrument shall < govemned by federal law and the law of the
Jjurigdiction in which the Property is located. lnthecvemmmanypmvmnw.ouseofmmSeamlylnswmcntortheNow
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can bo given effect without the conflicting provision. To this end the provigions of this Security Instrument and the Note arc
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Now o’ of this Security lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or anv nan of the Property or any inicresi
in it is sold or gansferred (or if a beneficial interest in Borrower is sold or transferred ar d Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its oplion, require immediate paymeat in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 protihited by federal law as of
the date of this Security Instument

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The nobo2 sb Wi orovide a period of
ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pzyiail sums secured by
this Security Instrument. If Borower fails 10 pay these sums prior 10 the expiration of this period, Le.wsc may invoke any
remodies permitied by this Security Insrument without further notice or demand on Borrower.

18. Barrower's Rigiat to Reinstate. If Borrower mects cestain coanditions, Borrower shall have (6 right to have
enforcement of this Security Instument discontinued at any time prior 1o the cartier of: (a) 5 days (or such other period s
ITEM 197004 {9202) Form 3014 $/90 (page € of 5 pages)
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24, Riders t0 this Security Instrument, lfmornmridu:semwdbynmwumdmdedmmwﬁh -

this Security Instramnent, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and
suppiement the covenants and agreements of this Security Instument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs))
D Adjusable Raic Rider D Condominium Rider IE 1-4 Family Rider
I:] Graduated Payment Rider D Planned Unit Development Rider [:I Biweekly Payment Rider
D Balloon Rider [___’ Rate Improvement Rider D Second Home Rider
[] oterts) tapociey :

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenanis contained in pages 1 lhmughéofmn
Sccuriiy Instrument and in any rider(s) executed by Borrower and rocorded with it

Wimess: : Witness:

/,éw,////

EDWARD L. NAVAPRY

STATE OF ILLINOIS, Coo k- County ss:

N PNY \)n&,s;c,,\w' . 8 Notary Public in and for said county and stats,
do hereby ceriify that EDWARD L. NAVARRC, o BACHELOR
, personally known 10 me 10 be the same person(s) whose name(s) 13
subscribed 1o the foregoing instument, appeared before me this Aay in person, and acknowledged that  he signed
and delivered the said instrument as his ‘roc and voluntary act, for the uses and purposes therein set
forth.

Given under my hand and official seal, this day of AUGUST

mmm—&m - '“;_:__;-__

mﬁzstmnuuwmudby

My

INDEPENDENCE ONE X.0RTGAGE CORPORATION, A MICHIGAN CORPORATION
(Nuns)
100 WEST 22ND STREBET, STH. 141, LOMBARD, IL 60148-6489
{Address)
ITEM 187808 {9202} Form: 314 990 (page 6 of 6 pages)

Qrenl Laket Business Foome, Inc. [
To Didor Colt: 1-80C-630-8303 [ FAX #18-7P1-1101

6VI6LS26




UNOFFICIAL GOPY,

1-4 FAMILY RIDER
Assignment of Rents |
THIS 1.4 FAMILY RIDER ismade this  3rp dayof  aucusT, 1982 f“: '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (e
1w

*Securily Insuument”) of the samo date given by the undessigned (e "Borrower”) 1o socurs Borrowar's Noe o .7
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION .
(the "Lender”)

of the samo datc and covering the Property described in the Security Instrument and located at:
1741 NORTH KEDVALE AVENUE, CHICAGO, IL 60639

[Property Addrass}

1.4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Inswument, Bomrower
and Lender furkior coverant and agree as follows:

A. ADDITIONAL PUCPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Propenty
described in the Security Instrumeat, the following items are added to the Property description, and shall also constinite the
Property covered by the Security Ins:oment: building materials, appliances and goods of every nature whatsoever now or
hereafier located in, on, or used, or interded 1o be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or disributing heating, cooling, electriclly, gas, waier, air and light, fire provention and
extinguishing apparatus, securily and accesa eurirol apparatus, plumbing, bath tubs, walcr heaters, waler closels, stnks,
ranges, sioves, refrigerators, dishwashers, disposcse, washors, drycrs, awnings, siorm windows, siorm doors, screens, blinds,
shades, curtaing and curiuin rods, attached mirtors, cabinats, panelling and-attached floor coverings now or heeoallor atinched
o the Property, all of which, including replacements 81d auditions thereto, shall be deemed to be and remaln & part of the
Property covered by the Sccurity Instrument. Al of the furcsoing togethes with the Property described in the Security
Instrument {or the lcaschold estate if the Security Instrument s ~a 4 leaschold) are referred W in this 1-4 Family Rider and
the Security Instrament as the "Property.” ’ ' | ' -

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Rorzower shall not seck, agree (o or make & change in the
use of the Property or its zoning classification, inless Lender has agreed |/« wr'ting to tie change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenta: hodv applicable o the Propenty.

C. SUBORDINATE LIENS. Except as permilied by federal iaw, Borrowe: éiri-not allow any liea inferior o the
Security Instrument (o be perfectsd against the Proporty without Lender's prior wridsn permission.

D. RENT LOSS INSURANCE. Borrower shall mainisin insurance against rent loss in 22ditlon 1o the other hazards for
which insurance is requined by Uniform Covenant 5. .

E. *BORROWER'S RIGHT TO REINSTATE" DELETED.: Uniform Covenant 18 is deserod

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec in writing, tis¢ 513t senience in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agrecments
set forth in Uniform Covenant 6 shall remain in effect, ‘

. G. ASSIGNMENT OF LEASES. Upon Londer's request, Borrower shall assign to Lender all leascs of the Propesty
and all security deposits made in conncction with Jeases of the Property. Upan the assignment, Lendor shall have the right w
modify, extend or terminate the existing leases and 10 execute new leases, in Lender's sols discretion. As used in thie
paragraph G, tho word "lease” shall mean “sublease” if the Security Instrument is on a leass hold. I

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN FOSSESSION. Bormrower
absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorlzes Lender or Lender's agents to collect the Rents, and
agrecs that cach lenant of the Property shall pay the Rents to Lender of Lender'a agenis. Howeves, Bosrowes shall receive the

MULTISTATE 1.4 FAMILY RIDER. Fanaie Mae/Freddie Mac Uniform Instrument Form 3170 9/90 (page ! of 2 pages)
ITEM 179001 (9103} Ciront Lohae Businass Forme, . [ To Order Cakt 1-200-530-0303 [JFAX 616-781-1101
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