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FHA MORTGAGE
FHA CASE NO.

STATE OF ILLINOIB ' _ | - 131:6745691~703

This Mortgag (" aocurity Instrument”) is g:vm on - c JULY 28TH

‘The Mortgagor is
JUDE ©O. COLE, [1VYIRCED NOT BINCB REMARRIED

whase addross is 17631 MULLEGRRY STREET, COUNTRY CRUB HILLS, i:L 60413

o T rs

: ("Borrower”). This Security lnslrumemisgivon 10
INDEPENDENCE ONE MORYTGAGE (ORFORATION, A MICHIGAN CORPORATION ‘

which is organized and existing under the laws G{ ~ MICHIGAN : ' , and whose
address is 390 GALLERIA OFFICENTRE, SL")"'AI'IELD,‘ MI 48034 . T

Lender”™). Bosrower owes Lender the pﬁncipal sum of
EIGHTY FOUR THOUSAND FIFTY AND NO/100 . , '

Dollars (UJ.S. $ 94,050.00 )
This debt is evidenced by Borrower's noig dated the same dote as thiz Sscurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1ST 2022
This Security Instrument secures to Lender: (a) the repayment of the debi eviuenced by the Note, with intcrest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witi interest, advanced under paragraph 6 0
proteet the security of this Security Instrument; and {c) the performanice of Borrowver s.covenants and agroements under this
Sccurity Instrument and the Note. For this purpose, Barrower does hereby morigag ., gramt and. convey 1 Lender the
following described property located in COOK County, lllinois:

LOT 32 IN J.E. MERRION’S COUNTRY CLUB HILLS UNIT NO. 8 A SUBILVISION

OF PART OF TH2 NORTH 1/2 OF THE NORTH WEST 1/4 AND PART OF 1dE ZJUTH L. 70@

WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 36 NORTI,

RBNGE 13 EAST Of THE TRHIRD PRINCIPAL HERIDIB'N', IN CCQK COUNTY,

ILLINOQIS .

#28~34~115~011

which has the address of 17631 MULBERRY STREET, coumay c1.ua HILLS
. ‘&Nﬂli ) - Ici‘YI
inois 60478 ("Propesty Advress”);
IZIPCodtJ . i e

TOGETHER WITH all the improvements now or hercufler cretied on the property, and all eascments, righis,
appuricnances, rents, royalties, mineral, cil and gas rights and profits, waler righus and stock and all lixtwes now of
hereaflor a part of the property. Al replacements and additions shall also ba covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and bas the right o
mortgage, grant and convey the Property and that the Propedy is unencumbered, except for cacumbrances of record.
Borrower warranis and will defend: generally the titke 10 the Property against all claims and demands, subject 10 any

encumbrances of record.
2
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paymens, which are referred o in Paragraph 2, or change the amoant of such payments. Any axcess proceods aver an
amount required 1o pay ail outstanding ind ess under the Note and this Security Instrument shall be paid (o the entity
legally entided thereto.
8. Fees. Lender may collect focs and charges authorized by tho Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, excopt as limited by regulations issued by the Secretary in the case of payment defaults,
require immedinte payment in full of all sums secured by this Security Insbument if:
(i) Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior 10
or on the due daic of the ncxi. monihly payment, or
(ii) Borvower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval.  Londer shall, If pormiued by applicable law and with the prior approval of
the Secrciary, require immediate payment in full of all the sums secured by this Security Instrument if:
) Al m‘,}::g of the Property, or a benoficlal interest in a trust owning all or pant of the Property, s sold or
" otherwise imnslereect (nihed, thag. by devise or descent) by the Borrower, and
' (i) The Property is not occupicd by the gurchusw uce as his or her principal residence, or the purchaser or
; grantee does S0 occupy thg Property but his job-her-viddié Raw not béén apprbved in accordance with the
_mml’ off the smm' - | DA R TR v o P
{c) No Walver. If circumsiances occur that wohld peroiit:Ledder : i réquire imimediato paymont in full, but
Lender does not require such payments, Lender dook not waive'&h vighis wilh respect b subsequent events.
{d) Regulhilons of HUD Secretary. Ia many circumstances regulntions issued by the Secretary will Mt
Lender’~ rights, in the case of payment defaults, e require immediale payment in full and foreclosc if not puid. This
Security histrument does not asthorize acceleration or foreclosure if not gotrniucd by regulations of the Sccrelary,
(e) Morigrge Not Insured. Borrower agrees that should $his Secarity Instrument and the note secured thereby not
be eligible for ‘asurance under the National Housing Act within 90 (NINETY) DAYS from the
dale hereof, Lerde' may, at its option and notwithsianding anything in Paragraph 9, require immediate payment in
full of ait sums s¢oondd by Lhis Security Instrument, A wrilien siatement of any authorized agent of the Secretary
dated subsequent t6° 50U (NINETY) DAYS from the dmte hereof, declining to insure this Security
Instrument and the note serured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding the
foregaoing, this option @y nol be exercised by Lender when the unavailability of insuranoe is solely due o0
Lender's faifure o remit a morguge insurance premium to the Sccrolary.

10. Reinstatement.  Borrower 1:2s 7 right 10 be reinsiated if Lender has roquired immedinte payment in full bocause
of Borrower’s failure to pay an amouit dvznder the Nole or this Security Instrument. This right applies cven aficr
foreclosure procecdings are institued. To (reinitaic the Security Instrument, Borrower shall teader in a lump sum all
amounts required to bring Borrower's accoune crrrent including, to the exteni they are obligations of Borrower under this
Security Instrument, foreclosure costs and reascnatfe and customary atiorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement oy Borrower, this Security Instrument and the obligations thal i secures
shall remain in effect as if Lender had not requires)-Zirinediate payment in full. However, Lender is not required 1o pesmit
reinsiatemeni if: (i} Lender has accepted reinsuatemeni ¢ fter the commencemen) of foreclosure proceedings within two years
immediately preceding the commencement of a currem forsciosure procecding, {il) reinstaiement will preclude foreclosure
;m different grounds in the future, or (iii) reinstatement will adversoly affect the priority of the liea created by this Sccurity

nsbument.

11. Borrower Not Released; Forbearance by Lender No! » #alver. Exiension of the time of payment or
madification of amontization of the sums secured by this Securitv fn-irument granied by Lender to any successor in inlerest
of Borrower shall not operate to release the liability of the originid surrower or Borrower's successor in interest. Lender
shall not be required to commence proccedings against any successor i ‘interest of refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security ‘nsrument by reason of any demand 1 by the
original Borrower or Borrower's successors in interest. Any forbearance oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers. ~The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendes 27 Borrower, subject to the provisions of
Paragraph 9.b. Bommower's covenants and agreements shal! be joint and several. Anj Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) is co-signing this Security Instrumenl un'y v morigage, grant and convey cthat
Borrower's inleresi in the Property under the terms of this Security Instrument; (b) is st personally obligated o pay the
sums securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower-may agree to exiend, modify,
forbcar or make any accommoduions wiih regard o the terms of this Security Instrumsid or the Note without that
Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be g ven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The nolica-Lni¢ be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lead s shall be given by
first class mail w0 Lender’s address stated herein or any address Lender designales by notice 10 Lolrower, Any nolice

rovided for inhthis Security Instrument shall be deamed to have been given wo Bormower or Londer whes. gl /en as provided
n this paragraph.

14. Governing Law; Severability,  This Sccurity Instrument shall be governcd by Federal law ana-the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with licable fiw, such conflict shall not affect other ‘E;ovisions of this Security Instrument or tho Nole which
can be given effect without the conflicting provision. To this end provisions of this Security Instrument and the Note are
dec 1o be severabic.

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Security Instrumoent. -

16. Assignment of Rents.  Borrewer unconditionally nssifns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Londer's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents o Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. ’ : S - ‘

If Lender gives notice of breach to Borrower: (a) all rents seceived by Barrower shall be held by Barrowes as rusice fos
benefit of Lender only, to be applied to the sums secured by the Sccurity Instnument; (b) Lender shall be entided to collect
and receive all of the rents of the Property: and (c) cach ienant of the Property shall pay all rents due and unpaid tc Lender
or Lender’s agent on Lender’s written demand 10 the 1enant.

Borrower has not executed any Rﬁm assignment of the rents and has not and will not perform sny act that would
prevent Lender from excreising its rights under this Paragraph 16, C ' : : . )

Lender shall not = reguired to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower, However, Lender or a judicially appointod receiver may do 8o at eny time there iz a broach. Any
application of reats shall not cure or waive any dcfanit or invalidate any other right or reaiedy of Lender. This assignment
of rents of the Propesty shall terminae when the debi secured by the Security Inswrument is paid in full.
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