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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurichances,
and fixtures now or hercafter a pant of the property. All replacements and additions shall also be covered by tiis Security
Instrument, Alf of the foregaing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
morigage, granl and convey the Property and that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generolly the tile to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction (o constitute a uniform security instrumeat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Punds for Taxes and Insurunce. Subject to applicable law or o a8 wnitien waiver by Lender, Borrower shall pay
10 Lender on the day monthfy payments are die under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assescicnts which may attain priority over this Security Instrument as a lien on the Propesty, (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premivang,<f any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bomower 0
Lender, in accordancs vith the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
itlems are called "Escrow.itoms.” Lender may, al any time, collect and hold Funds in an amount not 1 exceed the maximum
amount a lender for 8 feqaral'z. relaled morigage loan may require for Borrower's escrow account under the federal Rea)
Esate Scutlement Procedures Ao of 1974 as amended from time 10 time, 12 U.S.C. § 2601 er seq. ("RESPA”), unless
another faw that applics lo the Friuds sels a lesser amount. If so, Lender may, at any time, colloct and hold Funds in an
amount not to exceed the lesser amean'. Lender may estimate Lhe amount of Funds due on the basis of cusrent data and
reasonablc cstimates of expenditures ol :wre Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institut’on ~vhose deposits arc insured by a federal agency, instrumentality, or entity
(including Lendex, if Lender is such an inst'ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lenvicr pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a onc-time charge for an independent real
estate 1ax reporting service used by Lender in connection eiur his loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borower any interest
or eamnings on the Funds. Borrower and Lender may agree (n +/iting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accour.dng nf the Funds, showing credits and debils to the Funds
and the purpose for which each debit to the Funds was made, Tnc Frnds are pledged as additona! securily for all sums
sccured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitied 1o b2 ueld hv applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficien! to pay the Escrow ltems when due, Lendes mav so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the dlciency. Barrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secusity Instrument, Lender shall prompily refund i Bomower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Li=n der, prior 10 the acquisition or
sale of the Properly, shall apply any Funds held by Leader al the time of acquisition or sale 72 a credi; against the swns
secured by this Security Insirument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recivza by Lender under
paragraphs 1 and 2 shall be spplicd: first, to any prepayment charges due under the Note; second, 10 anicunis payable under
paragraph 2; third, w interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions alliibuiable 0 the
Properly which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalf pay them on
time directly 1o the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts 10 be paid
under this paragraph, if Borrower makes these payments directly, Borrower shall promptly furnjsk to Lender receipts
evidencing the payments.

Borrower shail prompuly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing (o the payment of the obligation secured by the lies in 8 maniner accepiable to Lender; (b) contests in good faith
the lien by, or defends against enforcemeny of the lien in, legal proceedings which in the Lender's opinion operaie t0
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall saisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erecied on the
Prope:ty insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM’!DTIH (9103) _ Form 3014 9/98 (nage 2 of 6 pages)
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any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. )

In the event of a wial taking of the Property, the procceds shall be applied w the sums secured by this Security
lnstrument, whether or not then due, with any cacess paid w0 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instruinent immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insirument shall be reduced by the amount of the proceeds muhiplied by the following
fraction: (a) the total amount of the sums secured immediaiely before the taking, divided by (b} the fair market value of the
Property immediatcly before the taking. Any balznce shall be paid o Bomower. In the event of a parntial (aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omcl{lwisc provides, the proceeds shall be applied o the sums secured by this Secusity Insrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (0 Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authoreed to collect and apply the proceeds, at its option, either to reswration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i %2 monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Rzi¢sod; Forbearance By Lender Not @ Waiver,  Extension of the ume for payment or
modification of amortization-of <he sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate 15 rrlease the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required (o0 commensz proceedings against any successor in interest or refusc to extend time for payment or
othcrwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successeis in interest, Any forbearance by Lender in exercising any right or remedy shall
niot be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint an< Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sacroscors and assigns of Lender and Borrower, subject o the provisions of

paragraph 17. Borrower’s covenants and agreemeits shail be joint and several, Any Borrower who co-signs this Security

instrument but docs not execute the Note: (a) is co-sigang this Securily Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Scvurity Instrument; (b) is not personally obligated to pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, -
forbear or make any accommodations with regard to the s of this Security Instrument or the Note withoul that

Borrower's consent.

13. Loan Charges. [f the loan secured by this Security lnstramon® is subject (0 a law which sels maximum Joan
charges, and that law is finally interpreted so that the interest or other Joun charges collected or o be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge siall be reduced by the amount necessary Lo reduce
the char ge 10 the permitted limit; and (b) any sums already collected {rom Boriowe. which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prizcipal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treatud as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any nolice to Borrower provided for in this Security Insirument shal bs-given by delivering it or by
mailing it by first class mail unless applicable law requircs use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice i Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice-ws Sorvower. Any notice
ptc:lw]rided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wher given as provided
in this paragraph,

15, Governing Law; Severabllity. This Sccurity Instrument shall be govemed by federal law and e law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole arc
declared W be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Property or a Beneficial nterest in Borrower, If all or any part of the Property or any interest
in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be cxervised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shail provide a period of
not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics peemitted by this Security Instrument without further notice or demand on Berrower.

18, Borrower’s Right to Reinstate. I Borrower meets centain conditions, Borrower shall have the right 10 have
enfarcement of this Securily Insrument discontinued at any time prior (o the earlier of: (a) S days (or such other period as
ITE”IIQTGL‘ {8103) ) Form M14 990 (N" 4 of‘ m”j
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24, Riders to this Security Instrument, 17 on¢ or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a pant of this Secarity

Instrument. {Check applicable box(es))
D Adjustable Rate Rider Condominium Rider E 1-4 Family Rider
j Graduated Payment Rider Planned Unil Development Rider [: Biweekly Payment Rider

:l Batloon Rider Rate Improvement Rider E Second Home Rider

j Other(s) (specify)

BY SIGNP« BELOW, Borrower accepts and agrees (o the terms and covenants cantained in pages 1 through 6 of this
Security Instrumen? and in any rider(s) executed by Borrower and recorded with it.

Witnegs: , _ Witness:

- L2
‘ AQLC Rt (Scal)
ZORALEIGH LOGUE/ -Borrower

Social Security Number 346-70-513¢ Social Security Number

—. (Scal}

‘furrower

Social Security Number . Social Security Number

STATE OF ILLINOIS, Grﬁ’\ County ss:
1, \__ﬂ:f S ‘Z&QL»GA- falru—'-—vo ,a Notary Public in and for said county and stale,

do Mcby cgnjfy that Z0RALEIGH LOGUE, A SPINSTER

, personally known to me 1o be the same person(a) whose name(s) 18
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged thay  he signed
and delivered the said instrument as his free and voluntary act, for the uscs a7 purposes therein set

forth.

Given under my hand and official seal, this 16TH day of APRII r 1892

SZECLSZE

My Commission exPifaiavier s s v )
“OFFICIAL SEAL y
Reverly E. Bitsky P )J' p
Motary Publiz.ch of lllis ety .,/ (.,(‘m'ff/
! My Comminsioa Expires 9/1

This instrument was

Notary Public

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPQRATION
(Name)

$00 HOLIDAY PLAZA DRIVE STE. 250, MATTESON, IL 60443
(Address)

-
ITEM 187618 {$103) Form 3014 9/90 (page 6 of § pages) ‘
‘ Groal Lakos Buaioons Forme, inc. I8
. .‘lo Order Coll: 2-000-630-0081 CIFAX S16-7M11
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The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on \he first
Change Date and ending on the fifth Change Dme. Each date on which my adjustable inleres! rate can convert o the new
fixed rale is called the "Conversion Date.”

If 1 want w exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that 1 wani 1o do so; (ii) on the Conversion Date, | must not be in default under the
Nole or the Security Instrument; (iii) by a daie spec:ﬁed by the Notwe Holder, 1 must pay the Note Holder a conversion
fccof US. $ 100.0C ; and (iv) I must sign and give the Note Holder any documents the Note
Holder requires o effect the conversion,

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a
dale and time of day specified by the Note Holder for (i) if the original term of this Notc is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandawry delivery commiiments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitmens:
plus five-cighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0. 125%)
If this required net yieid cannot be delermined because the applicable commitments are not available, the Nute Holder
will determinc my interest rate by using comparable information. My new rate calculated under this Section S(B) will
not be greaw:s dian the Maximum Raie staled in Section 4(D) above.

(C} Ne' P~¥yment Amount and Effective Date

If I choose := eercise the Conversion Option, the Note Holder will detesmine the amount of the monthly payment
that would be sufiicizat.to repay the unpaic principal | am expected to owe on the Conversion Date in full on tive Mawrity
Date al my new fixed int2rost rale in substaniially equal payments. The result of this calculation will be the new amount
of my monthly payment” B+ tinning with my first monthly payment afier the Conversion Dale, [ will pay the new amount
as my monthly payment uiitif the Maturity Date.,
C. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

L. Uniil Borrower exercises th. {onversion Oplion under the conditions sualed in Section B of this Adjusieble Rate
Rider, Uniform Covenant 17 of the security Instrument is amended (0 read as follows:

Transfer of the Property or n Beaeficial Interest in Borrower, If all or any part of the Property or any interest in it is
s0ld or wransferred (or if a beneficial intc.2s* X Borrower is sold or wansferred and Borrower is not a naiural person)
without Leader’s prior wrilten consent, Lael.dn' =8y, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this op.io”. slull not be exercised by Lender if excrcise is prohibited by federal law &
as of the date of this Security Instrument. Leade: 7150 shall not excrcise this option if: (a) Borrower causes to be 3
submiticd 1o Lender information required by Lender 10 eva'uste the intended transferee as if a new loan were being made Iv
to the ransfesee; and (b) Lender reasonably detennine.: that Lender's security will not be impaired by the lean U'\
assumption and that the risk of a breach of any covenant ¢« & reement in this Security Instrument is acceptable to
Lender.

To the exient permilted by applicable law, Lender may charrc 5 reasonable fec as a condition 10 Lender's consent to
the loan assumption. Lender also may require the transferee to siga un assumption agreement that is accepiable to
Lender and that obligaics the transferee to keep all the promises and a/r<cments made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Noie and this Sucurity Instrument unless Lender releases
Botrrower in writing.

If Lender exercises the uption to require immediate payment in full, Lender ahall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the y0dce is delivered or mailed within
which Bormower must pay all sums secured by this Security Instrument. If Borrowes aails (0 pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security [nsirument without further notice
or demand on Borrowaer,

2. If Borrower exercises the Conversion Option under the conditions swted in Section B of \his Adjustable Rate
Rider, the amendment 1o Uniform Covenant 17 of the Security Instrument contained in Sectiva € ! cbave shall then
cease i be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shallin.253 be in effect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesiy c-any inlerest in it is
sold or transfesred (or if a beneficial interest in Borrower is soild or ransferred and Borrower is not a natirai person)
without Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured
by this Security Instnunent. Howaever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dale of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd
by this Security Instrument. If Berrower fails 10 pay these sums prior 10 the eapiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bormrower.

BY SIGNING BELOW, Borrower accepls and agrees to the 1erms and covenants contained in this Adjustable Rate
Rider. Lo

R Iaﬂ.ul‘(& /OCfAL {Seal) {Seal)

ZORALEIGH Jocug ) -Borrower ‘ -Borrowet

(Seal) (Secal}

g

-Borrower -Borrower

. ((’ "By initaling. the Borrower(s) acknowledge(s) that this page is page 2 of 2
VLY. _ " of ihe Muliistate Adjusiable Rate Rider.”
. Hnitials Initials
Form421012 (9002) Page2oiz Geont Lakos Business Forme, tinc. B Form 3118 1/89
: . UBA 1-800-263-0208 (0 W 1-300-364-2843 1 FAX tm}-mvm.
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ORDER NUMBER: 1410 0073531300F

STREET ADDRESS: 12750 CARRIAGE

CITY: CRESTWOOD COUNTY: (00K
TAX NUMBER: 24-32-201-033-1060

LEGAL DESCRIPTION:
UNIT NUMBER 12750 "F*-2 IN PARK PLACR COBDOMINIUM AS DRLINRATED ON A SURVEY OF THE FOLLOWING

DESCRIBED REARL ESTATH:

PARCEL 1:

THE BAST 130,06 ¥RBET OF THE WBST 845.43 FRET OF THR NORTH 1/2 OF THE NORTHRAST 1/4 OF THE
MORTHBAST 1/4 OF (SP.CTION 32, TOWNSHIP 37 NORTH, RANGR 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK LOrgTY, ILLINOIS

ALS0O

PARCEL 2:

THE ERST 260.13 FEET OF THE WEST 11(5.56 PRET OF THE NORTH 1/2 OF THR NORTHRAST 1/4 OF THR
NORTHBAST 1/4 OF SBCTION 32, TOWNSHiP 37 NORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHiQ! 3SURVEY IS ATTACHED AS BXHIBIT ‘B’ TO THR
DRCLARATION OF CONDOMINIUM RECORDED AS OUCUMENT 214988395, AND AS AMENDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTLRE]T IN THE COMMON BLEMENTS




