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MORTGAGE 1 (S2
- - I/

THIS MORTOAGE ("Sccusity luat. pment”) is given on July 31, 1892 -, The mongagoris
JOHN §. NAGY s #.3IE J. IIA!Y,VIIImAhI l!llll&ll!!_ AND WIFE,

{"Borrower"). This Security Instrument is given o BAPJ-ONE MORTBAGE CORPORATION

which Is organized and existing under the laws of THE STATE OF URLAWARE - , and whoso
address is BANK ONE CENTER/TONER, 119 Nonusent Ciralc . o S
INDIANAPOLIS, INDIANA £6277-0010 (“Ler de™), Borrawer owes Leader the principal sum of

One Hundred Forty-8ix Thoussnd Four Hundred and Nenun 7 vt ot 0 e 2 1 e 0 e
- Dolea (US. § 148,400.00 ).

This debi is evidenced by Borrowes's noe dmdthe samo dato a1 this Seourity Instrur.ont ("Nots"™), which provides for monthly
payments, with the full deb, if not paid earlier, due and paysble on Avgust ¥, 2022 . This Security
Instrument secures to Lender: (a) the repayment of the debt svidenced by the Noto, with interset, and all renewaiz, oxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, sdvaniced under pasaaruph 7 & protect the security of
this Security Instrumens; and (c) the performance of Borrower's covonants and agreements under this Sex writy Instrument and the
Noie. For this purpose, Borrower does hereby mortgage, grant and convey to Lendu the following Cz2riaed property located in

CoOK __ County, Itlinols:
LOT 28 AND THE NORTH 20 FEEY OF LOT 2B IN BLOK ¢ lll ROTH AND QORDON‘S YLRWIRAL
SUBDIVISION NO. 2, BEINQ A SUBDIVISION OF THE S0UTH HALF (§ 1/2) OF THE SOUYIWEST
QUARTER (SY 174) OF THE NORTHEAST QUARTER (NE 1/4) (EXCEPT THE WEST 5 ACRES THEREOF) OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIAD PRINCIPAL mmm IN COoOK

COUNYY, ILLINDIS. P.I. ¥ 10-18-224-“5

o
N
9}
]
g
which has the address of 9250 KILDARE ' - ROX1E ‘ {Strest, Cityl,
Llinoig 80078 ("Property Address™); ' ' ‘
ILLINOI® - Singis Famlly - Fannle Mise/Freddie Mao UNMIFORM INSTRUMENT Pagetols - ':':-:?11:‘ _:’. }
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§. Hazard or Property Insurance. Borrower shall keep the improvements now
insured agninst loss by fire, hazards included within the term “exionded coverage” and sny other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol
be unreasonably withheld. If Borrowes fails o maintain coverage described above, Lender may, at Lender's option, oblain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clsuse, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give © Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shal give promjt notice to the insurance carrier and Londer. Lender
may make proof of loss if not made promptly by Borrower, ‘ ' ‘ o

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to restoration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restor.tion o
repair is not economically feasible or Lender’s security would be lessened, the insurance procseds shall by applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not soswer within 30 days a notice from Lender that the insurance carrier has offered to sotte & clim, then
Lender may collect tne surancs procoeds, Lender may use the proceeds to repair or restore the Property or to pay suma securced
by this Security Instrument, sehether or not then due. The 30-day perind will bagin whon the notice ls given.

Unless Lender and Boiroricr otherwiso agree In writing, any application of proceeds to principal shall not extand or posipone
the due date of the monthly payrients referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lcvde: Borrower's right to any insurance policles and proceeds resulting from damage to the
Propenty prior to the acquisition shat rass to Lender to the extent of the sums secured by this Scourity Instrament immediately
prior to the acquisition, ‘

6. Occupancy, Preservation, Matntena=¢cr snd Protection of the Property; Borrower's Loan Application; Leaseholds.
Bomrower shall occupy, cstablish, and use the Proycriy as Borrowes's principal residence within sixty days afier the execution of
this Security Insirument and shall continue to occumy the Property 89 Bomrower’s principal residence for af least one yoar afier the
date of occupancy, unless Lender otherwise agrees i swriting, which consent shalf not be unreasonably withheld, or unless
exicnuating clrcumstances exist which are beyond Bomosvz:'s control. Borrowey shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Pronarty, Bomower shall be in default if any forfeiturs action or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeitare of the Property or
othierwise materially impair the len created by this Socurity Tnstrutaerc or Lender’s security interest. Borrower may cure such a
defsult and reinstate, av provided in paragraph 18, by causing the acdos or proceeding to be dismissed with a ruling that, in
Lender's goud faith determination, procludes forfeiture of the Burrower's in*aest In the Property or other material impalrment of
the lien created by this Security Instrument or Lender's seturity interest. Bor orver shall also be in default if Borower, during the
loan application process, gave materially false o inaccursts information or staiement & Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incluting, but not limited to, representations
conceming Borrower's occupancy of the Property as & principal residence. If this Securi.; instrument is on a keaseitold, Borower
shall comply with all the provisions of the lease. If Borrower acquires fee Lilie 10 the Prope:ty ine leasehold and the fee titls shall
not merge unless Lender agrees (o the merger in writing, ' -

7, Protection of Lender's Rights in the Property. If Borrower fails w0 perform the covenin's and agreements contained in
this Security Instrument, or there ks a legal proceeding that may significantly affect Lender's tight' in \he Property (such a1
proceeding in bankrupicy, probate, for condemnation or forfeiture o to enforce laws or reguiations), thex fander may do and pay
for whatever is necessary to proiect the valus of the Property and Lender's rights in the Property. Lendet’s wctions may include
paying any sums secured by a Hen which has priority over this Security Instrument, appearing in court, nsving rcasonable
altonieys’ fees and entering on the Property to make repairs, Although Lender may take action under this paripraph 7, Lender
does not have lo do so. ' S ‘

Any amounts dishursed by Lender under this paragraph 7 shall become additional debe of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie raie and shall be payable, with interest, upon notice from Lender 10 Bormower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance a8 & condiion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower shail pay the premiums required to
obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
subsmntially equivalent morigage insurance coverage is not availuble, Borrower shall pay w0 Lender each month a susm equal 10
one-twellth of the yearly morigage insurance premium being paid by Bomower when the insurance coverage lapsed or cegsed i
be in effect. Lender will accept, use and retain these payments a8 & loss reserve in lieu of morigage insuranco. Loss reserve
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24, Riders to this Secus?ly Instrument, [f one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covisiozas and sgreements of each such rider shall be incorporated into and shall amend and supplement

covenants and agreements of' this Jacurity Instrument as if the rider(s) were 2 pan of this Security Instrument.

licable box(es)]
$ Adjustable Rate Rider ("] Condominium Rider (] 1.4 Family Rider
« Graduated Payment Rider L_] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider {3 Rate Improvement Rider (] Second Home Rider
[J V.A. Rider L] Oter(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees w the ieimy and i3 i thi ity Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses: Lol ( 0 A;’%/
& L __(seal)
/ -Botrower

JONN €. 7NABY

e (Seal)
MARIE J§. NAGY o Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, / County ss:

1 ,%mmwéwd—(ﬁ’ﬂwé & Notary Public in and for said county and stale do heredy certify that
JotnN ¢ NAGY ¢ MARIE T. A/Hﬁ;fj HUSBAAND () FE

, personally known 1o me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that “They
signed and delivered the said instrument s ¥ Kier  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seel, this 31 ST dayof

My Commission Expires:
Noxtry Publi

This Instrument was prepared by: JONI PENVARI e
BANC ONE NORTBAGE CORPORATION CUFFICimL S
| m.m(u_) - Page 8 ol8 JOSEFHINE ARReMS Form
; ‘ | kotary Puhlic, State of liltnojs
My Comrisn:or Expires 4/14/93

. o Pt oyl ¢ V- o g P,




UNOFFICIAE CORY

ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps—-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this Stet - o dayof July
1982 mummpmmmmmammmnmmmmmmwmmmmsm
Deed (the "Sccurity Instrument”) of the same dats given by the undersigned (the "Borrowor™) 10 secure Borrower ]
Adjusiable Raie Note (the "Note™) to BANC ONE HIIITIAGE CORPORATION
{the "Lender”; of the
same date and covering the property ducribodhtleecuﬂly Instrument and locatod at:

9250 KILDARE, SKOKIE, ILLINOIZ 80078
[Propenty Address]

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
PORHOWER'S ADJUSTABLE | TEHEBT RATE CAN CHANGE AT ANY ONE TIME
ANO  THE MAXIMUM HATE E BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERY TH! ADJUSTABLE RAT! TO A FIKED RATE

ADDITIONAI COVENANTS. In addition w ihe covenanis and agmemems mado m the Sacurity lmmumcm,
Borrower and Lend 1 {arther covenant and agree as: follows: ' ;
A, ADJUSTABLE k/.7) AND MONTHLY PAYMENT CHANIGES o
The Note provides & w> initial interest rate of - 5.2800 '%.MNonspmﬂdurorchmgulnme
adjusiable intecest rate and U8 nonthly paymeais, as follows: -+ - : PR o S :
4. ADJUSTABLE INTERuST RATE AND MONTIILY PAYMI NT CHANGES

{A) Change Dates ‘ S

The adjustable interest rate I will pa; iy change on ma first day of August , 1993 ., and
on mmduyeve:y 12th month mae-ﬂr. Emhdanmwhichmyadhnnbluinmmmm:myhoalladu'cm‘e

(B)The]udex

Beginning with the first Change Date, my "f;ﬂlﬂemmenuwwmbebuedonmmdn 'me"ln:iox umeweel:ly
average yield on United Stales Treasury securities : djusted to a constant manurity of 1 year, as made available by the Federal
Reserve Board. The most recent Index ﬁgmcwalhbleuofmedamﬂdnysufowwhdmgemmucﬂudm Ctnem
Index.”

If the Index is no longer availabls, mmmmwufMamthbmdummmshhmtm
The Nowo Holder will give mo notice of this choice.

(C) Caleniation of Changes ‘ o
Before each Change Dats, maﬂmmﬁnubmwmynwammbyﬂm; : : :
Two and Thres=Fourths percentage point(a) ’ 2.7500 i 9%) o the Curront Index.,

‘The Note Holder will then romnd the result of this addition to the nearsi one-cighth of onc percentage Iminl (0.125%).
Subpctm:hehmmsedem«D)bulow,lhhmndedmumviﬂtrmymmmmunhl Change

‘I‘hc Note Holder will then determine the amount of the monthly ﬁzm Wt would be sufficlent (o re {:‘ay the un
principal that [ am expected 10 owe at the Change Date in full on the Drc #i my new interest rato subsmn
equal paymenls. The result of this calculation be the new amount of my momhty vment,

(D) Limits on Interest Rate Changes

'mcmmestmnelamrequnednopaymtheﬂrstChmgeDﬂnwiﬂnotbegmmum 7.2800 - %
or less than 3.2500 . 9% Thereafler; my adjustahls interest rate will pives be increased or decreased
on; eny single Change Date by more than Two and No /100 —=-- perceniage  point(s)
( 2.0000 %) from the rats of interest I have been paying for the precading (2 «:mlhl Myimueslme
will never be greater than 11.2800 %wlﬁchbeailedthe "Maximum Rato.”

(B) Effective Date of Changes : ‘

My new interest rale willbecomenffeoﬁveonuchChmgeDm.lwil!paylhemomtofmyuwmmymmt
beginning on Lhe first monthly payment mmﬂwChanchucundlm:umunt of my monthly payment changes again.

(P) Notice of Changes

The Note Holder will deliver or mail to me a notice of sty changes in my adjustabls lnterest rate and the amount of my
monthly payment before the effective date of any change. 'menmiuﬁl!mludemformsnonmqnh’edbyllwmbegiwnm
andalsotheuucmdmephonenmnberohpusmwhomnmmyquwionlmayhaveregmdingtlwnmko
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’ sopdmmmnverfmrnmmulnmmwimhuustmhmweoaﬁxed
interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate : ‘ C

1havcaConmlonOptkmmulcancxerciseunlesslmindefaultormiss«ﬁonsm)wmnotpennhmenodoso
The "Conversion Option” is my option wconvmnwmluestmlammqumdmpay by this Note fromanadmublem
with interest rate limits w the fixed raic calculated urder Section 5(B) bolow. -

Thcconvu‘snoncmonlymkeplwemadstc(a_)specifmdbyﬂt_eﬂo;el-!oldudm_ng mepuiodtggginnmgonme@st

MULTISTATE CONVERTIDLE umnﬂuu AATE BIDER — lmu Family — 1 Yaur Yraneuwry lnnu-llunu llu Uniterm lnomuon Farm 3118 9
‘Page 10l ‘ R
Q-HSA asod).01 VMP MOATGBAGE FORMS - (313)R03-0100 - (400)821.7201 lnun-}_!P. by
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