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Equity Credit Line Mortgage

THISEQUITY CREDITUNEMORTOAUB haude s 7th dwot July, 1982 between the Mortgagor,

Guy F. Summers and Sandra M. Summers, husband and wife (hersin, “Morigagor*), uad
the Murigagee, The Northers ‘«rwsi Compoiy, an 1lliooks banking corporation, with it main banking offiee at SO South Lu Satle Streer, Chiicago, 1ilinok 60475
{hareln, “Morigages ).

WHEREAS, Mocgagor has #isir< ita The Northera Trust Compaay Equity Crodit Line Agreement (tbe “Agreement”) daled  July 7, 1992
pwml to wiiicn \Zarigagor may from (ime to time borrow from Mor{gagee amounts nol {oexoeed the sggregate phtstandiag princlpal
balace of 10,000, rihe “Maximum Credit Amount”), phus knterest thereon, which [nterest ks payable ot the gate and a) the e
provided for in the Agraement. All amounis br'zowed under the Agreemant plus interest thereou are duc and payable on ~ JUN® 15, 1997
, of such later date a5 Morigagec thall agree “oui in no even) mote than 20 yoars after 1he date of this Morigage: .

NOW, THEREFORE, tosecure to Morigagee the repayr-=t of the Maximum Credit Amount, with inlerest thereon, pursuant toshe Agreement, the payment
of llauny, with interest tharcon, advanced in aceordanco hod rwith lo protect ke securityof this Mortgage, and the performanceof the coverantrand spreeme iita of
Morigagor herein cuniained, Morigagor does hereby morrage, grant, warmnt, and convey to Mortgagee the property located in the County of

/3iuh of Binols, which has the sireet sddrem of 8329 8. Indiana

Chicago, IL 60619 : ' (herwin'‘Property Addrom ), legally described ax

Lot 35 {except the South 10 feet thereof) and all of Lot 36 in Block 3 in Bowen

and Thatcher Subdivision of the Northeast 1/4 of the Southwest 1/4 of Section 34, . .
Townghip 38 North, Range 14, East of the Thizd Principal Meridian, in Cook

County, Illinota.

Permanent Index Number  20~34~303-018 and 20-34-303-019

TOGETHER with all ihe improvenonts now or hereafter ereciod on the property, snd 2l casements, rig %, 7, p-rionances, rests, rayaliios, mineral, ol and gu
rights and profits, water, water righty, and water stock, and all fixtures sow or hereafier attached 10 the property £_-7erd by this Mortgage; and all of the foregoing,
together with sald property (or the leasebold estato if this Morigage is on a leasehold) are herein reforeed 1o a the “Froperty”.

Morigagor covenanis that Morigagor is lawfully selzed of the tetato horeby conveyed and has the tight to marigage, §7ant, y:od convey the Property, and that
Morigagor will warrant and defend generally the Hitle t0 1ho Property egairal all cleisas and demuandy, subject 10 any o aa, declarations, eastments, or
| resirictions liated in & whedule of exceptions to covers3a In apy tithe itwirance pedicy insuring Morigages's interest In the Fropr oo,

COVENANTYS. Morigagos covenania and sgrees s followa:

1. Payment of Principal and Interest. Mortgagor 1hall promptly puy when 1 Mortgagor bao paid any precompruted flasnce charge, upoa Mortgagor's
due the principal of and interest on the indehtedness incurred pureuant tothe  paymen) of the eatire outsianding principal batance asd torminatios of the
Agreeiuent, fogether with any fecs and chargea provided in the Agreement, Bauity Credit Lise, Moctaagor shall bo eatitled 10 s refond of the sacamed (D
portion of sich prepaid financo charge in an smount not les han the Amorat
2. Application of Payments. Vinles applizeble law provides otherwiss, all  1hat would be caloulated by the sctusriai method, provided that Morigagor
paymcats received by Mortgages under the Agreement and paragraph § bereo!  shall nol bo eutitled to nay refund of lews than §1.00. For the parposes of his @&
shall be applied by Morigagee first in payment of amouate paysble to Mortga-  paragraph the leree “sctuarial method™ shall meas the mevhod of aliocatiog
sea by Mortgagor under this Mortgage, then (0 interest, fees, and chirges  Payments mads o » debt between the outstanding balacos of the obligation "5
peyable pucsuant 1o 1he Agreement, then Io the principel amousts ouistasding  and the precomputed flaance chargs pwsusnt 10 which a peymest is appliod o
under the Agreement, firm 0 the actrved precompuied fimince charge sad asy rensiader i wk-
m;mumeMhhMMdu
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This Rose A, E La.b{i.sq. :
The Northern Trust Compan m u

30§. La Salle 5ieoet
Chicnge, iBinoks 60073
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mannos designated harsin, 14, rkmutN-QuElIn: MLC I

shail e govetned by the lw of I linols. (5 1he avent that sy prowicion or clause

" of this Mortgage ¢ the Agreement confiicts with apphcalbie laws, such confiics
shatl ot affeci other prrvinions of this Morigage of the Agreement which can
be given cffect wiihout ibe oniflicting provision, and to this end the prowisions
of this Murigage and the Agroament are deviared 1o e severable; provided liw
Morigages may cxrrciae ita lermination oplion providod in paragraph 12in the
event of changes in lew afier the date of this Mortgage.

15. Mortgagor's Copy. Morigagor shall be furniahed & conformied copy of
the Agreement and of this Morigage a1 the time of execulion or afier recorda-
tion hereol.

16. Transfer of the Property; Assumptiou. To the extent permiticd by
taw, if ait or any part of the Property of an interest thérein, including withoui
li-i1at'on any part of any beneficial intereat in any trust holding title to the
Property, lsoldar transferred by Mortgagor without Morigagee’s prior writien
consen!, Morigages inay, at Morigagee ‘soption, declare all the wins secured by
this Mortgage 10 be imme’aitly duo and payable.

17. Revolving Credit Lagz, " Morigage is given lo secure a Tevoiving
crechit loan unless andd untl sudh boaz is converied to an invtatiment loan (e
acovided in the Agreement), and k2l v cxire nat only preaently existing inclebi-
ecdnem under the Agreement but alao £aury mivances, whether such advances
am abiligatary or 10 be rude a1 the oplion Jt k*origageo, o otherwisc, ax are
made within 20 yeans from ihe date hereo!, 1. sme extent s i such future
advances were made on the date of tho execut<m of this Mortgage, aithough
thezz may be no sdvance made af the time of exocucn of this Morigage and
although thero may be no indebledness sesured hereby cutatanding a) the time
any sdvance s made. The lies of this Morigags shall be valid za t it lndebled-
nem secuted hereby, including future advances, from the 1l of is filing for
record in the recorder's ot regialonr's offios of the county In whiclt 1 Property
is located. The 1otal amount of indebledness secured horeby may twrv wr o¢
viecrease frum time 10 timo, bus the lolal unpaid principal balance of ing. =224
nemecured bereby (including disbursenients that Morigagee may make Lnder
this Mortgage. the Agreement, or any other document with respect theceio} !
any one time outstanding shall not excsed the Maximum Credit Amount, plu
inlerest thereon, und apy disbursements made for payment of 1aaes, speciai
amcaimens, o insurance on the Property and inthcest on such disbursements
{all such lndebiednem being hertivafier refarred to as the maximum smount

secured herzby). This Mortgago shail be valid aod bave priority 1o the sxtent of
the maximam amount sccured beroby over sl subsequent lens and snoun-
brancra, including statutoiy liens, excepting solely tanes and sasesments kvied

on the Proporty given priority by law.
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% Modgegss lﬁh‘ld&»fvﬂml the covenanta o pay when

due any sums sscured by this Morlyage, or the occumence of an Lvent ol
Delault under the Agreement, which Events of Defauli aro incutporaiedherein
by this reforence ax though set forth in full herein, Mortgagee, 91 Mortgagee's
option, may declare all of the sums secured by (his Mortgage 10 be immediniely
due and payable without furiber demand, may serminate the availability of
Joans under the Agrooment, upd may forecluse this Morigage by judicisl pro-
cecdlng; provided 1hat Mortgagee shalinutity Mocigagor at least 30 days before
inatituting any action lesding to repossemion o forsclosure (encep! in the case
of Morigagor s sbandonment of he Froperty or othe: extreme circumsiances).
Mortgageeshall be entitled to coliect in such proceeding all expesses of foreclo-
sure, including, but no! limited 10, remonable atlomeys’ feea, and costs of
documentary evidence, Abatracts, and title reports.

All remedics provided in this Morigage are distinct and cumulative tosny
other right or remedy under 1hi> Morigage, the Agreement, or aflosded by law
o equity, an! may be eaerciaed concurreatly, independently, of succemively.

40, Asslgunent of Reats; Appointment of Recelver; Morigagss In
Possession, As sdditional secadly hereunder, Morigagor hsreby Kaigns o
Mortgagee the rents of the Property, provided that Morigagor shall, priv
acenlersilon under paragraph 19 hereo! or abandonment of the Property, have
the right 10 collect and retain such rents as they become dus sndt payable,

Upon scoeleration under paragraph 19 bersof or sbandosment of the
Property, and st any time prior to jedicial seie, Mortgages, in person, by spent,
or by judictally appoinied receiver, thall be eatltied o anier upon, 1ake posses-
gon of and munage the Properly and 1o collect the rents of the Property
incuding those past due, All rents collecied by Moripagee or the recelver shall
be appliad firet 1o payment of the coats ol msasgermen) of Ihe Property snd
coliecdon of rents ineluding, but not limited to roceiver’s oo, premivme on
recelver's bonds, and reasonable atioracys’ fes, and then Lo the sums weeured
by this Morigage. Morigagee and the receiwer shail be Hable 1 aocount oaly for
those rents actually received,

2t. Relanse. Upon payment in full of all amounts secured by this Morigage
and terminttion of the Agreement, Morigapes shall raleass this Morigage
n}:bwtuhwwmm.uoﬂnmhummmdmmmm
w¢oams, If any.

22 Viarer of Homestead, To the extent permitied by law, Morigsgor
heteby v avace and waiven all rights under and by virtus of the homeniead
exemption >~z of lllinok.

IN WITNESS Wh , Mortgagor baa aascuted this Morigags.
e, r"i‘

« Cgco

Morgsgos @y F. Summacs

X ("\Aﬂff?tf'd/f:?f vd/ 97,507 AR
Y8

% Sandra M, Summe:

, & Notary Fublic s snd for mid cousty sad stale, do hereby onrtlly

1 R M, CA‘Z ZOL I'

that iy F. Summeis an beforn me thia day la peveon, aid
acknowlodgod thal . tDEY ___ sugied and delivered the said instrusent ar_ LNBAL fro0 and voluniary act, for the vess and
purpeess therein mt tonth,
Oiver: uoder my hand wal, 1his day 203
My comsission axpires ok 13, (196 ,
4/ NOTARY
To: The Norihem Trust Cou ' '

Mall T At Barbarg' L. F!‘(?aug B-A ¥ “OFFICIAL SEAL"

$0 South LaSalie Stree Mary M. Carzol

Chicago, Notary Publlc, Staie of Iinols §

Sitkevoda 60675 My Commisslon Explraz Al 13,1508 o
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3. Charges; Livns. Mortgagor shall pay or cauce to be paid all taes, ssess-
ments, and olher chargen, Sigea aad’ impositions sttribuiable lo the Property
that may astain a priority over thix Mortgage, leasehokl paymenis or ground
rents, if any, and ail payments due under any mortgage disclosed by the title
insurance policy insuring Morigagee’s iulerest In the Property (the “Fim
Mortgage"), if any. Upon Morigagee's request, Morigagor ehall promptly
furnish to Morigagee receipts evidencing payments of amounts due under this
pamgraph. Morigagor shall prompily discharge atry lien that has priocity over
this Mortgage, exoept the liep of the First Morigage; provided, that Morigagor
ghall not be required o discharge ary such lien 3o long 28 Mortgagor shall agree
in writing ta the payment of the obligition sectired by soch lien in & manner
scoepiable to Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, lega! proceedings that operate to prevent the
enforcement of the len or forfeiture of the Property of any part thereof.

4. Haxard Insurance. Mottgagor shatl keep the inprovemests now cxist-
ing or hereafier erected on the Property insured agains! loss by fire, hazards
inctuded within the term “extended coverage”. and such nther hazards m
Mortgagee may require and . su b amounts and for much periods as Mortgagee
may require; prwided, thal Mor2agee shali not require that the amoun? of
such covernge excend that aAouB) 1 LvETaRe requined io pary the iow) amount
secured by this Morigage, taking .07 iiens and co-insurance inic account.

The insurance carrier providing the i ance sball be chosen by Mortga-
gor and approved by Morigagee (which xpriove! shall not be unreasonably
withheld). All premiums on insurance policies tsal! b¢ paid in a timely manner.
All inrurance policies and renewsls thereof thelioe in form accepiable to
Mortgagee and shall include » standard mortgage claur . in ‘wvnr of and in form
ascceplabie to Mortgages. Mortgagor thall promptly furuizs io Morigagee all
renewal notices and all reoeipte for paid premivms. 1o the event i wos, Moriga-
gorshali give prompt notice 1o the insurance carrier and Morigi cee. Morigages
may make proof of jons if not made prompily by Mortgagor.

Unlens Morigages and Morigagor otherwise agree in writing, invwr.nie
proceeds shall be spplied 10 restorations or repair of the Property damage 4,
provided such restoration or ropair is ecornmically feaxible and the security of
this Morigage i not thereby impwired. If such restoration or repair is not
coonamically featible or if the security of this Mortgage would be impaired, the
innerance proceeds shatl be applied to the s secured by this Mortgage, with
{e excess, if any, paid to Mortgagor., 1f the Proper?y is sbandaned by Morigs-
goc or if Mortgagor faila (o rezpond fo Mortgagee within 30 days from the date
notice is muiled by Mortgagee 10 Mortgagor, that the inmirance carrier offers to
setile 8 claim for insurance benefits Mortgagee i anthorized to collect and
apply the insurance proceeds al Monigagee’s option either to reatoration or
repair of the Property of 10 the sums secured by this Mortgage.

Uniess Mortgages and Morigagor otheywiss agres in writiag, any such
application of prooeeds 1o principsl shall not exiend or postrone the due date of
the payments dee under the Agrosment or change the amount of such pry-
ments. [ uodst paragraph 19 hereof, the Prooesty is scquired by Mortgagee, all
Hght, titlke, and laserest of Morigagor in £nd 10 any insuranoe policies and in and
%0 the procoeeds ihereof resuiting frozs damage 1o the Property prioe o the sale
or soquisition 3hall pess to Mortgagee 1o the extent of the swne secured by this
Mortgage immediately prior 10 such mie or acquisition.

5. Preservatisn and Malatenance of Property; LeasehoMs; Condo-
miainms; Plaaned Unit Developments. Morigagor shall keep the Prop-
erty s good repalr 353 shall 301 commit waske ov permit impairmest o
deterinration of the Property and shall comply with the provisions of awy lesse if

! this Morigags ison  lecachold. If this Morigage is os a unit in a condomialam

"o
e

" obligations upder the declaration or coveannts creating or

or & plansed uit developinent, Mortgagor shall perform all of Mortgagor's

ing the con-

24 dominium or plaseed unit development, ihe bylwws and regulations of the

»

A

t
e

condomisium or piaaned unit development, and comtivest documents. If a
condomtinlam or plansd usi development rider is eacuied by Morigagor sd
recorded fogether with this Morigage, the conzents and agreements of such
rider shali be incorporuied into and shall amend and supplewacat the covensots
and agreements of this Morigage & if the rider were s part hereol.

6. Protection of Mortgagee’s Secwrity, 1f Morigagor faila 1o perform
the covenants and agrecments contained in firie Mortgage, or if any action or
penced that muterially affects Morigagee’s interest in the

Rhut not imited o, any proceediag by or on betalf of a prios

¥ domais, iniolvency, code enforcement, or arrangements

imvolving & bankmpr or deoedent, Morigagee, at Mortgagee's

option, wpoa nokice 10 Mortgagos, may imakie varh sppearances, disburse sch
sims and take such action as is pecessary %0 prolect Mortgagee's inferesi,

Including, but not limited to, disbursement of
entry upon the Property 1o make repain _
Any smounts disbursed by Morigagee pursuant 10 this pamgraph 8, with
Interesd thereon, shall become additional indebiednem of Mortgagor secured
by this Morigage. Unless Mortgagor and Morigagee agree to other terms of
paymest, such amounts shall be payable upon Mortgagee's demaud and shall
bear interest from the date of disbursement at the rate paysbie from time fo
time on outstanding principal undes the Agreemeat. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take Any action

hereunder.

ressonabie sitormeys’ fees and

7. Inspection. Morigagee may make of cause 1o be made ressonable entries
upongwmmofuurmm,mmuummm;m
Morigagor notice prior 10 any such inspection specifying ressonsbe cause
theretor related o Mortgagee's interest in the Property,

8. Cendemmation. The proceeds of any award or claim for dumages, direct
or consequential, in conpection with any condemnation or ciher taking of the
Property, or part thereod, or for cooveyance in lieu of condemnation, are
hereby asigned and shall be paid to Mortgagee. In the event of a fotal taking of
the Property, the proceeds shall be applied 10 the sums sccured by this Mon-
gage, with the excess, if arty, paid to Mortgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with s numerstor equal
10 the sotal of Loans and piber amounta secured immedintely before ihe waking.
and a denominator equal 1o the value of the Property immediatcly befoze the
taking, shall be applied 10 the sums secured by this Morigage, and she excess
paid to Morigagor,

11 the Property is abandoned by Moctgagor, orif, after notice by Mortgages
to Morigagor that ihe condemnor has offered fo make an sward o settle a claim
for damages, Mortgagor fails Jo respond to Mortgagee within 30 days afier the
date such potice is mailed, Morigagee i avihorised to collect and apply the
proceeds, at Mortgagee's option, either to restoration o repair of the property
or 1o the sums secured by this Morigage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
»] plieation of proceeds o princips) shall not sxtend o posipoac the doe date of
th2 3mount due under the Agreemeat or change: the amount of such payments.

9. Zdertgagor Net Relaased. No exsension of the time for payment o
modii.cr’co of any other lerm of the Agreement or this Mortgage granted by
Mortgage”. ¥. oy smsocessor ia inierest of the Maorigagor shall opersie oo
release, in A3y ssnner, the lishility of the osiginal Mortgagor and Morigagor's
SUCOPINON b inierest. “ortgagee shall ot be required to commence proced-
ings againat such st ocess r or refuse 10 cxtend thne for pryment or otherwise
modify by resson o1 vy demand mads by the original Morigagor and
Mortgagor's succcmons ¢ [ erest,

10. Forchearance by Mcrtyase Not 8 Waiver. Aoy forebearsnce by
Morigagee in exercising any righ ; of r=uedy wader the Agreement, hereunder,
or otherwise afforded by spplicable v, shall 8ot be a waiver of ar prechude the
exerciss of any ssch right or remwdy. TV 2 poocurement of iasuraace or the
payment of anes or other lens or charges Yy M r~egez shall ot be a wadver of
Mocigagee's right 10 acosierate the maturity of “es  aJsbtecusasancured by this

11. Successers and Assiges Bownd; Jeint =" Severnl Liability;
Captions, The covensahs and sgreements hervin ooc‘amed iall bind, snd
the rights herounder shall isure 10, the respoctive Facoseors and amiges of

and Morigagor, ssbject to the provisions of paragraph 16 hereol.
All covenants and agrecsments of Morigagor shall be joint and several. The cap-
tions andl headings of the paragraphe of this Morigags are for comvenisnce only
and are 00t 10 be used 4o interpres or defime the provisioss hereof.

12. Lagisiation Affocting Mertgagee’s Rights. [{caactment or enpirstion
of applicable laws has the effect of rendering say provision of the Agreementor
this Mortgage uaesforcasbls aoconding 1o i terms, Mortzages, 51 it option,
may require izmediate paymest in full of all sesae secored by this Morygags sad
may invoke amy remedies permitied by paragraph 19.

13. Netice. BExoeptfor sy notice roquired vades applicable law tobe ghen in
snother masacr, () any notice 1o Mortgagor provided for in this Mortgage shall
be gives by malling such notice by certified madl addremsed to Mortgagor ot the
Property Addrem or st such other address sa Mocigagor may designate by
potioe o Morsgages as provided herein, and () any sotics 1o kiorigages shall
be gives by osrtified mail, return recsipt roqmasied, to Morigages's addves
stated herein or to sych other aidres as Morignges muy desigasis by notios 0
Borigagor as provided herein. Asy sotics provided for in Shis Morigags shall
be deemved 10 have been given 10 Morigagor or Marigagee when given in the




