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MORTGAGE

LOAN & 1110

THIS MORTGAQE (“Secority astrument”) is given on Augnst 4, 1992 . The mortgugor is
HERMAN M. WILLIANS MARRIEY TO HWARY HELEN WILLIAMS

("Borrower™). This Security Instrument is givon 1~ MERCANYILE MORTGAGE COMPANY 925 814 60

which iy organized aid existing umder the Tuws of YHE STATE OF TLLINOIS « and whose

wldress is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOM3ARD, ILLINCIS 60148
("Lavder”). Borrower owes Lender the principal sum of

Sollas (US. $ 71,400.00

This debt s evidenced by Borrower’s note dated the same dute us this Sevurite fosinnnent {"Note®), which provides for
monthly payments, with the full debt, i€ not paid enrlier, due and payable on Seovember 1, 2007

This Securtty Instrnent secaves 0 Lender: () the repuyment of 1he debl evidenced by the Nute, with Interest, and all renuwalu,
extensions ad modifications of the Note: (b) the payment of all other sums, with intercat, advanced under paragraph 7 to
protect the secarity of this Security Instrument; and (¢) the performance of Borrower's covenints and agrecments under this
Security Instrument amd the Note., For this purpose, Borrower does hereby mortgage, grant and cor vey "o Lender the following
deseribid propeity focated in coox County, Hlinois:

LOT 31 IN BLOCK 22 IN AUBURN ON THE HILL FIRST ADDITION,
EEING HART'S SUBDIVISION OF BLOCKS AND 22 IN
SUBDTVISION OF THE soumsasr 174 OF éEcrwN 29, TOUNSHIP
8 NORTA, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIGIAN
EXCEPT THE NORTH §9F FEET THEREOF), IN CODK COUNTY, ILLINOIS.

7

92551460 A

TAX 1.0, #1 20-29-413-009
which bas the address of 7729 SDUTH ABERDEEN, CHICAGD [Street, City).

[Hinois 0620 "Pripeny Address”
I'?'.ip Cude) ¢ perty %
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5. Hazard or Property Insurance. Rorrower shall keep the improvements now exisling or hereafter erected on the
Property insured against foss by fire, huzards included within the term “extended cavernge™ and any other hazands, including
floods or flooding, for which Lender requirzs insurance, This insutance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described abave, Lender may. at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and reaewals shall be acceptable to Lender and shall include a standard morigage clouse. Lender
shall have the right io hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt niotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insucance proceeds shatl be upplied to the sums
secured by this Secrcity Instrument, whether ar not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not arzwer within 30 days a notice from Lender that the insurance carrier has offered 10 sutle 8 claim, then
Lender muy collect the jnshrance proceeds. Lender may use the proceeds ta repair or restore the Property or to pay sums
secured by this Security ins’;unient, whether or not then due. The 30-cay period will begin when the notice is given.

Unless Lender and Bormiwrr otherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the mo:ithly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is ac.sziced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior to the acquisiiion shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and' Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper:y as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ' Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i t#riting, which consent shall not be unrcasonably withheld, or unless
extenualing circumsiances exist which are beyond Borrcwer's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wast on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whethe: civil or criminal, is begun that in _erder's good faith judgment could result in forfeiture of the
Properiy or otherwise materially impair the lien created by this Secuity instrument or Lender's securily inierest. Borrower may
cure such a defoud and reinstate, as provided in paragraph 18, by causiiig *ie-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrower's interest in the Preperty or other material
impairment of the lien created by this Security Instrument or Lendes’s security ierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
to provide Lender with any malerial information} in connection with the loan eviderca by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideace. If this Security Instrument is on &
leuschold, Borrower shall comply with all the provisions of the lease. if Borrower acqsires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights-iit Lse Property (such as a
proceeding in bankruplcy. probate, for condemnation or forfeiture or to enforce laws or regulations), thep Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instsument, appesring’in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paregraph
7, Lender does not have to do go.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear intevest from the
date of dishursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalen) morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effeet. Lender will accept, use and retain these payments as & loss reserve in fieu of morigage insurance. Loss rescrve
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payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shail pay
the premiums required to maintain morigage insurance in effect, or 10 provide a loss reserve, until the requirement for morigoge
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ‘

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any halance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsnty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower an Linder oltherwise agree in writing or unless upplicable law atherwise provides, the proceeds shal
be applied to the sums secured 5y this Security Instrument whether or not the sums are then due.

1f the Prapeny is abandoned oy Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers to make an
award or seitle a claim for damagés, Rorrower fuils 1o respond to Lender within 30 days afier the dale the notice is given,
Lender is authorized to collect and apply thc proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethizi ri nol then due.

Unless Lender and Borrawer otherwise pgrev in writing, any application of proceeds to principai shall not extend or
postpane the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrewer Not Released; Forbearance By V.ender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Inztrapient granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrower's successors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse 1n extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument hy reason oi any demand made by the original Borrower or Borrower's
successors in inlerest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lzider and Borrower, subject (o the provisions of
paragraph 17, Rorrower’s covenants and agreements shall be joint and severdd. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that

- Borrower's interest in the Property under the terms of this Security Instrument; (b) is.nut-personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower me; agrae to extend, mogify, forbear or
make any accommacdations with regard 1o the terms of this Security Instrument or the Note withaus that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law wiich ¥ots maximum loun churges,
and that law is finully interpreted so that the interest or other loan charges collected o7 10 be colizcles, in connection with the
loun exceed the permilteil Jimits, then: (u) any such loun charge shall be reduced by the amount necestan (e reduce the charge
to the permitted limit: and (b) any sums ulready collected from Borrower which exceeded pennitted limits will be refunded to
Borrower. Lender may chonse to make this refond by reducing the principal owed under the Nole or by miuking a direct
puayment 10 Borrower. If & refund reduces principal, the reduction will be (reated as a partial prepaymient without any
prepayment charge under the Note,

14. Notlees. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail vnless applicable law reguires use of another method. The notice shall be directed to the Property Address
or any other add:ess Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not uffect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared

to be severable,
16. Burrower's Copy. Borrower shall be given ong,gonformed copy of the Note and of this Security Instrument.
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