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Home Equity Loan Mortgage

o

THIS MORTGAGE {"S8ecurlty Inatrument”) ls given on __JULY 21 , 1892, The morgagor
2| 111 1 D 1 T

I6 _LANZE MABCO AND JILi WARCIS! WARCO, HL§ NIPE, 5
(Borrower).
Thig Securlty Instrument is given to The Firet National Bank of Chicago

which ls a _National Bank organized and existing under the laws of the United States of mrlol..
£ , llinols _60670 _("Lender”). Bacrower owes

whose address la

Lender the principal sum of _TWENTY-TWO THOUSAND AND NO/100
Dollars (U.S. $ _22,000.00 ). This dabt is evikienced by Borrower's note dated the same date &8 this

Security Instrument (*Note®), which provides for manthly paymaents, with the full debt, ¥ not pald eartler, due and
payable on £15/99 . Thia Security instrument secures to Lender: (a) the rapaymesnt of tha
debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and
(c) the performance ot Borrower's covenants andi agreements under this Security Inatrument and the Note. For
this purpos®, Rorrower doas hereby mortgage, grant and convey to Lendler the following described property

locaied In ___—_ sagk . County, Hiinols:

LOT 14 AND TH. PJUTH 12 FEET 6 INCHES OoF LOT 13, IN BLOCK B IN COCH-

RANS THIRD ADDIT:ON TO EDGEWATER, BEING A SUBDIVISION OF THE EAST

1/2 OF THE NORTRNESZ 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
AT OF THR THIRD ‘@PPLNCIPAL MERIDIAN, IN COOK GQOUNTY, ILLINOIS.

« DEFT-01 RUCHLDNG

o THLEIY TRAN DN DR/DSG/PY 0734
o WA G MR 14
. (00K COilnY Y RECOROER

92581446

q'zf’a“'ﬁg?/

Permanent Tax Number: 14-08-110-028, ,
which has the addrass of 5424 N. WAYNE CHICAGO
liinols 6Q640Q _ ("Property Address®):

TOGETHER WITH ait the Improvemenia now or hereafter ere.12d on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights ana prof”s, water rights and stock and all fixtures
now or hersaftar a part of the property. All replacements and addit ong shalt also be cavered by this Securlty
instrument. Al of the faregoing is referred to In this Securlty lnstrument .3 the “Property”.

BORAOWER COVENANTS that Borrower (s lawfully aelsed of the estate he.eby conveyed and has the right
1o mortgage, grant and convey the Propeny and that the Property s unencuin dered, except for ancumbrances
of racord. Borrower warrants and will detend generally the title to the Property aguiist all claims and demarxis,

subject to any encumbrances of record. Thera Is a prior mortgage from Borrower 10 1A'\ HONE HORTGAGE
dated and recorded with the _goor. . County Racorder of

07/3149C
Deedson____________ asdocument number__90371123 . ("Prior Mo tgage"):

THIS SECURITY INSTRUMENT combines unlform covenants for nationd | use and nar-raiform covenants
with limited variations by jurisciction to conatitute a security instrument coverit g real proparty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as folicws:

1. Payment of Princlpal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the princlipal of ard interest on the debt evidenced by the Note and any prepayment and late charges due
undar the Note.

2. Funds for Taxes and insueance. Londer, at ita option may require Borrowsr to pay to Lender on the
day monthiy paymants are due under the Note, untll the Nots is pald in full, a sum (*Funda®) equal to one-twalfth
of: () yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearty leasehokd
payments or ground rents on the Property, if any; (c} yearly hazard Insurance premiums; and {d) yeary
mortgage insurance premiums, if any. These items are callod "escrow items.” Lender may eelimate the Funde
due on the basis of current data and reasonable estimatas of fulure escrow items.

The Funds shali be heid In an institution the tdeposita or accounts of which are insured or guaranteed by &
tederal or state agency {Inciuding Lender if Lunder la such an instliution). Lender shall apply the Funds 1o pay
the escrow ltems. Lender may not charge for holding and applying the Funds, analyzing the account or
verlfying the escrow items, unless Lernder pays Borrrower interest on the Funds and applicable law permita
Lender to make such a charge. Borrower and Lendar may agree in writing that intorest shall be paki on the
Funds. Unless an agresment is mads or applicable law requires interset to be paid, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an
annuat acoounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security

instrument.
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if the amount of the Fundsa heid by Lender, together with the future monthly payrents of Funds payable prior to
the due dates of the escrow Rems, shal exceed the amount required to pay the escrow ftems when due, the
axceas shall be, at Borrower's option, sither promptly repaid tc Borrower or credited to Boirower on monthly
payments of Funds. i the amount of the Funds heid by Lender is not sufficient to pay the escrow ems when due,
Borrower shak pay to Lender any amount necessary to make up the deficlency In one or more payments as
required by Lender.

Upon payment in full of alf sums secured by this Security Insutrument, Lender shail promptly refund to
Borrawer any Fundz held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lander
shall apply, no later than immediately prior to the sala of the Property or its acquisition by Lender, any Funds held
by Lender a1 the time of application as a credit agalnst the sums secured by this Security instrument.

3. Appiication of Payments. Uniess applicable law provides otherwise, ali payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
bliled insurance; fourth, to past due principal; fifth, to current hilled principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbiiled insurance.

4. Chargr:: Viens. Borrower shall pay all taxes, assesaments, charges, fines and impositions attribuiabie to
the Property whicr may aftain priority over this Sacurity Instrument, and leasehoid payments or ground rents, ¥
any. Bomower sns’. pay these obligations in the mannet pravided in paragraph 2, or i not paid in that manner,
Borrower shall pay t+o7.: on time directly to the person owed payment. Borrower shall promptly lurnish to Lendier
all notices of amounts t £ paid under this paragraph. ! Borrower makes these payments directly, Borrower shakt

prompity furnish to Lendiyw raneipts evidencing the payments.

Borrower shall promptty ¢’snharge any llen which has priority over thia Security instrument excet for the Prior
Mortgage unlass Boirower: () acrees In writing to the payment of the obligation securad by the lien In a manner
acceptable to Lander; {b) cormasts 'n good faith the llen by, or defends againat enforcement of the lien in, legal
proceedings which In the Lender's op/n'on operate to prevent the snforcement of the flen or forfelture of any past of
the Property; or {c) secures from the ioidsr of the lisn an agreement satisfactory to Landler subordinating the lien
to this Security Instrument. i Lender detsrmines that any part of the Property is subject 10.8 lien which may sitein
priority over this Security Instrument exce® - the Prior Morigage, Lender may give Borrowet a notice identifying
the lisn. Borrower shall satisty the lien or take 7na or more of the actions set forth above with 10 days of the giving
of notice, )

8. Mazard insurance. Borrower shall koer i@ improvemente now existing or hereafier erected on the
Property insured against loas by fire, hazards included *-ithin the term "axtercied coverage® and any other hazards
for which Lender requires insurance. This insurance hail be maintained in the amounts and for the periods that
Lender requires. The Insurancs carrier proviling the Insi.ance shall be chosen by Borrower subject 10 Lendasr's
approval which shafi not be unreasonably withheld.

All insurance policles and renewsls shall be acceptabis = Lender and shal include a standard
clause. Lender shall have the right 10 hold the policies and retiev.e'«. If Landet requires, Borrower shall promptly
give 1o Lender all recelpts of paid premiums and renewal notices. (in the event of ioss, Borrower shall give prompt
notice to the inaurance carrier and Lander. Lender may make proct of los= ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance [#oc 1eds shall be applied to restoration or
repair of the Property damaged, i the restoration or repalr is economiuzily feasible and Lender's security is not
lassened. if the restoration or repalr is not economically feasible or Lende™) security would be lessened, the
insurance proceeds shall be appiled to the sums secured by this Security Instiur.er., whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does not ans »or 'within 30 days a notice from
Lender that the Insurance carrier has offerad to settie a ciaim, then Lender may col'ant the Insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property or to pay aums sscurco by this Security Instrument,
whather or not then due. The 30-day period wil begin when the hotice is given.

Unless Lender and Borrower otherwisa agree in writing, any application of procecds ¢ principal shall not
extand of postpone the due date of the monthly payments referred to In paragraph 1 and 2 7 7.axnge the amount
of the payments. ¥ under paragraph 20 the Property is acquired by Lender, Borrower's righ. '> any Insurance
policles and procesds resulting from damage to the Property prior to the acquisition shall pas. 10 ¢ snder to the
extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Proservation and Maintenance of Property; Lsasshoids. Borrower shall not destroy, damage or
substantially change the Froperty, allow the Property to deteriorate or commit waste. if this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and ¥ Borrower accuires fea thie to the
Property, the lsasehold and fee titie shall not merge uniess Lender agrees to the mernger in writing.

7. Protaction of Lender's Rights in the Property; Mortgage Insurance. |f Borrower falls to perform the
covenants and agreements contained in this Securlty Instrument, or there is a iegal proceeding that may
significamty affect Lander's rights in the Property (such as proceeding in bankruptcy, probats, for condemnation or
to snforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the vaiue of the
Property and Lender's rights in the Property. Lander’s actions may include paying any sums secured by & lien
which has priority over this Securlity inastrument, appearing in court, paying reasonable attorneys' fees and sntering
on the Property {0 make repairs. Aithough Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become addiional debt of Borrower secured
by this Security Instrument. Unlesa Bomower and Lender agree to other terms of payment, thess amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with intersst, upon notics from
Lender to Borrowet requesting paymernt. )

H Lender required marigage Iinsurance as a condition of making the loan secured by this Security Inetrument,
Bcrrower shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agresment or appiicable law.,

- 8, Inspection. Lender or s agemt may make reasonabis entries upon and inspections of the Propery.
Lendar shall give Borrowesr notice at the time of or prior to an inapection specilying reasonable cause for the
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9. Condamnation. The proceads of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property. or for conveyance in lleu of
condemnatlon, sre hereby assigned and shall be pald to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applled tc the sums secured by thia
Sacurlty Instrument, whether or not then due, with any axcesa paki to Borrower. In the svent of a partial laking
of the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: (a) the tolal
amount of the sums secured Immediately before the laking, divided by (b) the falr market value of the Froperty
immaediatety before the taking. Any balance shall be paid 10 Borrower.

if the Property le abandoned by Borrower, or ¥, after notice by Lender o Borrower that the condemnor
offers to make an award or setlle a clalm ior damages, Borrowar fafls to respond 10 Lender within 30 days afar
the date the notice !s given, Lender |3 authorized 10 collect and apply the proceeds, at ks oplicn, elther to
restoration or repair of the Property or 10 the sums secured by this Securhy Instrument, whether or not then
due.
Untess anvier and Borrower ctherwise agrae In wrlling, any application of proceeds to principal shall not
extend or postrine the due date of the monthly payments referred to In paragraphs 1 and 2 or change the

amount of auch rayments,

10. Borrower Vot Releasad; Forbearance By Lender Not a Walver. Extension of the time for paymaent or
maodification of amciifzation of the sums secured by this Segurlty instrument granted by Lender lo any
successar In interest ot Borrower shall not operats 1o relense the llablity of the original Borrower o Borrower's
successors In interest. ‘Ler<sr shall not be required to commenoe proceadings against any suoccessor In
Interest or refuse to extand ima for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of.any demarxi made by the original Borrower or Borrower's successors in
Interest. Any forbearance by Lendzur 'n axercising any right or remedy shall not be a walver of or preciude the
oxorclse of any right or remedy,

11. Successora and Asgigns Found; Joint and Several Liabliity; Co-signers. The covenants and
agreamants of this Securlty instrument. shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provislons ot palag.aph 17. Borrower's covenants and agreements shall be Joint and
soveral. Any Borrower who co-signs this Secw ity Instrumsnt but doas not execute the Note: (a) Is co-signing
this Securlty Instrument only to mongage, gran. =nd convey that Borrower's Interest in the property under the
terms of this Securfty Instrument; (bj Is not persorally obligated to pay the sums secwed by this Security
instrument; and {(c) agrees that Lender and any oltier Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the tarms of this Security Instrument or the Nole without that Borrower's
consent,

12. Loan Charges. if the loan secured by thia Securhy 'aztrument Is subject to a law which sete maximum
loan charges, and that law Is finally Interprated 8o that the inarist or other lcan charges collected or to be
coliected in connection with the loan exceed the permitted linka, then: (a) any such loan charge shall be
reduced by the amount necessary o reduce the charge to ths permitted limit; and (b) any sums already
collacted from Borrower which exceeded permitted limits wilt be refurdea to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by mating a direct payment to Borrower. H
a refund reduces principal, the reduction will be treated as a parilel prepayr.«ent without any prapayment charge
under the Nota.

13, Lagisiation Attacting Lendei's Rights. if enactment or explration of .=ri'zable laws has tha effect of
rendering any provision of the Note or this Security instrument unenforceable according to fta terms, Lender, at
ks option, may require Immediate payment In full of all sums secured by this Lasurity instrument and may
invoke any remedles permitted by paragraph 20. It Lender exerclses this option, Lerder shall take the steps
specHiod in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrowar provided for in thls Security instrument shall be gtse”: hy delivering #t or
by malling It by first class mail unless applicable law requires use of another method. T'w notice shall be
directed to the Propery Address or any other address Borrower dasignatas by notice 10 Lendos, Ay natice to
Lender shall be givers by first class mall to Lender's address stated herein or any other audaiess Lender
designates by notice to Borrower. Any nolice provided for in this Security Instrument shall bo deemed to have
beun given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severabliity. This Security instrument shall be governed by federal law and the law of
the Jurisdiction in which the Propeny Is located. in tho event that any provision or clause of this Securng'11"
Instrument or the Note confilcls with applicable taw, auch conflict shall not atfect other provisions of thia
Security Instrument or the Note which can be given effect without the conflicting provision. To this end tha
provisions of this Security instrument and the Note are declarsd tc be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seourity
{nstrumant.

17. Transier of the Property or a Beneficial Interest in Borrower, ¥ all or any part of the Propesty or any
interest in it is soid or transferrad (or If & beneflolal Interest In Borrower le s0id or transterred and Borrower Is not
& naturat person) without Lender's prior written congent, Lender may, at ita option, require Immediate paymart
in fult of all sums securad by this Securlty Instrument. Howaver, this optlon shall not be exercised by Lender it
exearcise Is prohlbhted by federal Jaw as of tha date of this Securlty Instrument.

It Lender exercises this oplion, Lendsr shall give Borrower notice of acceleration. The notice shall provide a
perlod of not less than 30 days from tha date the notice is delivered or malled within which Borrower must pay
all sums secured by this Securlty instrument. it Borrower falls to pay these sums prior to the explration of this
perlod, Lender may invoke any remedies parmittad by this Security Instrument without further notice or demand

on Borrowar.
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18. Borvower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other
period as applicable law may spaclly for reinstatement) before sale of the Property pursuant to any power of sale
conained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Ncte had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays
expensas incurred In enforcing this Security instrument, including, but not iimited to, reasonable attomaoys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums sacured by this Security Instrument shall
continua unchanged. Upen reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as Is no accsieration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defautts. Tha Borrower shall not be In default of any provision of the Prior Mortgage or any other
mortgage securd by the Property.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

20. Accelera’”’an; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coveaant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless apphzaria law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a 4412, not less than 30 days from the date the notice Is given to Borrower, by which the default
must bs cured; and (d) it faflure to cure the default on or before the date specified In the notice may result in
acceleration of the sums cectred by this Security Instrument, foreciosure by judiclal proceeding and sale of the
Property. The notice shall fiirther inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosure procesding ine non-existence of a default or any other defense of Bormrower to acceleration and
foraeclosure. If the default is not cirex) on or before the date speciied In the notice, Laender at its option may reguire
immediate payment in full of all sur1s secursed by this Security Instrument without further demand and may
foreclose this Sacurity Instrument by jud'Zia! praoceeding. Lender shall be entitfed to collect ali expenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonabie attorneys' fees and
costs of tite evidence.

21. Lender In Possession. Upon acceleriden under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any perlod of ruderantion following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitled to €nter tinon, take possession of and manage the Property and to
collect the rents of the Property including those past dut. Any rents collected by Lender or the recelver shall be
applled first to payment of the costs of managemer..of the Property and collection of rents, including, but not
timhed 10, receivers faes, pramiums on recelver's borits urd reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of a!! sums secured by this Sacisrity Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any rezodation costs.

23, Waiver of Homestead. Borrower walves all right of homest »=d axemption In the Property.

24. Riders to this Securfty Instrument. | one or more ridars are e*.ac:ted by Borrower and recorded t
with this Security Instrument, the covenants and agreements of each such ricar ehall be Incorporated into and shafl
amend and supplement the covenants and agreements of this Security Inzim:ment as if the rider (s) were a part of

this Securlty Instrument.

8y 8! ING BELOW, Borrower accepts and agrees 1o the terms and covanants contained In this Security
oy and In any ridef(s} exectted by Borrower and recorded with the Securily invtrument.

Ins :
L/ p \ -
v s [P b ol Ladde Sl

CBEOU :/r'.ﬂr:‘-{r Y Nin MEARLD)

Preparad By: Varonica Rhodas
ter, Thas First Mationat Baok of Chicago, Suite D482, Chicago, IL 60670

{8pace Below Thie Line For Acknowlegment)
STATE OF ILLINCIS, County es:

L1l KAl , & Notary Pubiic in and for sakd county and state, do hereby
cortity that LAscE MARCO AND JILL NARCISI NARCO, HiB WIFE, UND. 1/2 [NT. AND LOUIS M. GOLDBERG, BACNELOR UND.
L2 ENT,
personally known to me to be the same person(s) whose name(s) Is (are) subacribed to the foregoing inatrument,
appeared before me this day in person, and acknowledged that signed and
delivered the sald Instrumentas____________ Iree and volumary act, for the uses and purposes therein set forth,

Given under my hand and official seel, this ™~ day of G

¢ { ) SR, W .

My Commission expires: 162 /oL RLREAPCR:
NOTARY PUBLIC STATE OF
{_ MY COMMISSION EXP. |AN.

PNROROCAN,C.0N FD




