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MORTGAGE

7717911

THIS MORTGAGE ("Secinty Instruinent™) 1s givenon JULY 30, 1392
RICHARD D. WATSCN
AND MARGARET S. WATSON, HUSBAND AND WIFE

P SB. B Y hily
{*Bomrower™). This Security Instrument 15 givento 92583828
NBD MORTGAGE COMPANY

which is organized and cxisting unde: the laws of THE STATY OF DRLAWARE e whose

sddress is 900 TOWER DRIVE

TROY, MICHIGAN 43098 1"Lender’). Borrower owes Lender the principal som of
BIGHTY SEVEN THOUSAND

AND 00/100 Dollars (U S. § 87,000.00
Tius dett 15 evidenced by Borruwer's note dated the same date gs this Secunty Instrument i “Note®), which provides for
monthly peyments, with the full debi, 1F not pawd eather, dus and payable on SAPTEMBER 1, 2022 .
This Secunty {nstrument socures W Lender: (a} the repaymenl of the Jebt evidencod by % Note, with interest, and sli renewals,
extensions and modifications of the Note: (b) the payment of al! other sums, with tniciesi, advancad under paragraph 7 to
protact the secunty of tus Secenty Jnstrument; and () the performance of Borrower’s coteannts and agreements under thie
Secunty Instrument and the Note. For this purpose, Borrower dots hereby mongage, grant and convey 1o Lender the following

descnbed property lovatad i COCK County, Iliinois:
LOT ONE (1) IN WENDELL'S RESUBDIVISICN IN ARLINGTON HBIGHTS, BEING

A SUBDIVISTON OF LOTS 18 AND 25 IN CHARLESTON MANOR, BRING A
SEE ATTACHED RIDER POR COMPLETE LEGAL TESCRIPTION
300._,,

03-20-427-010

which has the address of 1103 CARLYLE COURT, ARLINGTCN KBIGHTS
{ilinois 0004 - (* Property Addrese’);

Cods
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5. Havard or P“'P"'U'N'@HF'F Ih@:I'A IﬂprttP:Mjg or hereafter erevied on the
Property insurey against loss by fire, hazards included within ghe Term Coxteaded.cin drapc® and any pther hazards, wcluding
foods or flosding. tor which Lender voquises mnsurance  Thi smurance shall be snainfained i the amounts and for the penods
that Lensder requires. The inairance carmer prvideng the insusame shat! be chosen by Borrow s wbiect Lo Lendee's approvad
which shail not be unrcasonably withheld. 11 Borrower faike to matntan coverage desonbed above, Lender inay. at Loadet's
option, obtatn coverage to protect Lender's rights in the Property in accordance with paregraph 7.

Al msurance policies and renewals <hal be acceplable o Leader and <hali include a <tandard mortgage clause. Lender
shaif have the nght to hold the policies and renswals. |f Lender raquires, Bovrower shall promptly give to Lendes all receipts of
peid premiuas and renewal nolices. 1 the event nf loss, Borrower <hall give prompt aotice to the insurance camriec and Lender.
Lender may make pmaf of Inss 1f not made prompily by Borrower.

Unlew Lender eml Borrowet otherwise sgree In writing, insurance proveeds shall be apphed io restoration o repair of the
Property damaged, if the restorution of repase i« economically feasthlc and Lender's security 11 not lessened 1T the restorabon of
repair 15 not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be apphed 1+ the sums
securci? by this Secunty instrument, whethet of not then dve, with any excess pmid 10 Bormwer. [l Borrower abandons the
Property. or docs not answct within 30 days 4 notice froim Lender thet the insurnce carrier has offered to settle s clum, then
Lender may collect the insurance proceeds. Lender may use the proceeds ter repair or restore the Property of (0 pay sums
secured hy thic Scuriiy Instrument, whether o5 not then due. The 30-dey penod will begin when the potice i given.

Unless Lender -zt Bartower otherwise sgroe in writing, any application of proceeds {0 pnncipst shali nof extead or
portpone the due date of e monthly payments referred te 10 paragraphs | and 2 or change the amount of the pavernts. If
under paragraph 21 the Propesiy 15 acquired by Lender, Borrowec's right 1o any insusance pohcies and provoeds resuling Yrom
dammage to the Property prior io e soquisition shall pass 10 Lender to the extent of the sums secured by this Secunty lastrament
immediately prior o the acquinticn,

6. Occupancy, Preservation, aint=nance and Protection of the Pruperty; Borrower’s Loan Application; Lenseholds.
Barrower shall occupy, establish, and ure s Property as Borrower s pincipal residence watitin sivty days after fhe execution of
this Security instrument ard shall cortinue to scoupy the Property as Bommower's principal residence for at least one year atter
the date of occupancy. unless Lender otherwiie agrees in writing, which consent shali not he unruwsonably withheld, or unless
extenuating cinomstances exist which are beydnd Romower's conteol. Borrower shalt not detroy. damage of (mpast the
Property. allow the Property to detenatate, ar comm:. wvaste on the Froperty. Borrower shall fe 1n defuult of any forierture
sction or proveeding, whether civil or cnminal. is begur, that in Lender's good it judgment could result in forfeiture of the
Property or otherwise materially tmparr the hen created by fus Szcunty istrament or Lender’s security interest. Borrower may
cure such & default and reinstate. as provided 1o paragraph 18, by cvuang the action or proceeding o be disimssed with a ruling
that, in Lender's good faith determunation. procludes forfeiture of the Borrewer's nterest in the Peoperty or ather material
iepaitment of the Hen created by this Security Instrument or Lendel's secunity interest. Berrower shall also he m default of
Borrower. dunng the loan applrcation process, gave materially false or srac unate informticn or statements to Lender (or failed
10 provide Lender with any matenal information) in connistion with the loan evidenced by the Nbote, including, but not limited
10, representatiens concerning Borrower's nccupancy of the Property as 2 pnacipat cendence. [If this Secunity fnstrument 1+ on 2
leasshold. Borrower shalt comply with alt the provisions of the fease. [f Borrivier scquires fee title 1o the Properny. the
leasehold and the fee title shall not merge unless Lender agroes to the merger in wniing

7. Protection of Lender's Rights in the Property. If Bortower fails 1o perform the . cveaants and agreements contained 1n
this Security Instrument, or there 15 a legal proceeding that may sigmficantiy affsct Lendes™s 1sghts in the Property (such ac a
proceeding in bankruptcy, probate. for condemnation or forferture of to eaforce laws or regufatias}, then Leader may do and
pay for whatever 15 necessary to pretect the value of the Property and Lender's nghts in the Frapirte. Lender’s actions may
include paying any sums secured by a hien which has prionity over this Secunty [nsirument. spraiug in courl. paying
ceasorable attomeys' fees and entering on the Property 1o make reparrs. Although Lender may take acticid under this paragraph
7. Lender does not have 2 do 0.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional deb! of Borrower secured by dus
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payablc, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage tnsurance. If Lender required mortgage intwrance as u condition of making the loan secured by this Security
Instrument. Barrower shall pay the premiums required to maintam the morigage insurance in effect. If, fo: any mason, the
norigage insuranice coverage required by Lender lapses of ceases (o be in effect, Borrmver shall pay the premiums required to
obtain coverage swhstantinliy equivalent 10 the mortgage snsurarke areviousty in effect, at 8 cest substantially equivalent o the
cost to Borfower of the mortgage msurance previously wn effect. from an allernate mortgage insurer approved by Lecder. 1f
substantially equivalent mortgage insurance coversge is ot avatlable. Bormwer stal! pay to Lender each month a sum equsl to
onc-twelfth of the yearly morigage insurance premium besng paid by Borrower when the insusance coverage fapued or comsed to

be in effect. Lender will sccept, use and retain these payments as a loss rerene in liew of morigage insurance. Loss reserve
Ors 141
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7. Trarxter of lh' PIUNW L l@c@ PY‘ Propetty o any interest in 10
lareg i Borrbwer m d

15 wid nr-n..u:afem:d i1 1f & Pevetical ot dranwlciiod and Horrowes i 1t » natszal person) without
Lender’s prios witten consgl, beadey may, at i apton. 1squite ouncdiate pavneat i full of all sumy secored by fhas

Sevunty Instrument. Howangr, thre capton sbal) a0l be exenaned by Lepder if exctuine s prodbatod by federa) i as aof the date
of this Secunty Instrument.

11 Lender exercises this option, Lender shall give Borrower nottve of acceleration. The netice shall provide & perod of not
less than 30 days from the date the notice 15 deliversd or maled withn which Borrower nwust pay all sums secuzed by this
Secunty Instrument. 1f Borrower fails (0 pay these sams prior io the exprration of this penod. Lender may invoke any remedies
prrmitied hy this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Bomower meets certan conditons, Borrower chalt have the oght to have
aforcement of this Secunty Instrument discontinued at any time prior 1o the earlicr of: (21 § days (or such other peniod as
applcable law mas specity for reinstatement) before safe of the Property pursuant to smy power of le conianal m this
Security Instrument: or ¢by entny of & jdgment enforaing this Secunty instrument. Those conditions are that Borrower: (ah pays
Lawder all sums which then would be due undes this Socunty Instrumeni and the Note &8 if no scelrration had occurned: (B)
cures any default of any other covenants 0i agreements; (v) pays all expenses mourred 1 enforcing s Secunty lnstrument.
mcluding. but 1l linsuted to. ressonsble attemeys fees: and (d) iakes such action as Lender may reaconably require th assure
that the hen of this S=unty Instument, Londer's nghts in the Property and Bortower'« obligabon v pay the sumv secured by
this Secunty fosinizans <hall centinue unchanged. Upcn roinstalement by Borrower. s Secunty Instrument and the
obligations secured herehy <l remain hully effective as 1! to acceleration bad evcurred. However, ikus nght 1o remsiaie shall
not apply 1n the case of accelorziion under paragraph 17

19. Sale of Note; Chaige f Loan Servicer. The Note or a partial interest i the Note {tegether with ths Secunty
Instrument]) may be «old ofe or mane imes without ppor netice o Borrorer. A sale may result in a chenge a the cality (o
as he “Loan Servicer” s that collacis monthly parmonts due apder the None and thia Sacunity insrament. There alse inay he one
of more changes of the | oan Servicer unnebatd (0 5 sale of the Note. If there 1s a change of the Loan Servicer. Borruwer wilt be
given wntien notice of the change 1n acconianc e with pasgraph 14 ahove and applicable Jaw. The notiee will state the name and
address of the new [ van Servicer and the address to which psyments shouhd be made. The notice will alwo contan any other
informaton requred by applicabie law.

20. Hazardous Substances. Borrower shall nit saise or pertrat the preserce, use. disposal, storage, or release of any
Hazardous Substances on o7 15 the Propeity, Borrawer shall sot do, nor allow anyone zlsc to de. anything affecting the
Property that 13 0 vielatron of any Environmental Law. Th: preseding two sentences shall not spply o the presende, ust, of
storage on the Propeay of smatl quantibies of Hazardous Subsizices that are genenally recognized 1o be appropriate o normal
residential uses and (o mamtenance of the Property.

Berrower shall promptly wive Lender wrtten notic: of any 1y esopation. clum. demand, lmasuit of other acion by any
governmenta! or regulatory ageacy or prvate party isvolvirg the Propent) 'l any Hazardous Substance ar Environmenial Law
of which Botrower has actual knowledge. If Borrower Jearns. or is nofificd by 2oy governmental or negulatory suthonity, that
any removal or other remediation of any Hazandous Substance affecting the Propenty 1# necessary. Barrawer shall prompily take
all necessury remedial actions in accordance with Environmental fas.

As used 10 this paragraph 20, “Hazsrdous Substances” are those subsiances definsd 75 turic or hazardous substances by
Environmental Eaw and the following substances: gasoline, kerosene, other flamimabic ortonic petroleum products, tonic
pesticides and berticdes. volatile solvents, maienals contuning asbestos or formaldehyde. ard radicachse pmtenals. As used in
this paragraph 20. "Environmental Law® means federal faws and laws of the junshadon wherr the Property is focated that
relate (o health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrvwer and Lender further covenant and agmee a< fellows.

Il Accelerution; Ranedies. Lender shall give noticz to Borrower prior tn acceleration follawirg Dorrewer’s bresch
of any cuvenant or agreement in this Security Instrument (hul nof prior fo acceleration under paiaziaph 17 nnless
applicable law provides otherwise). The notice shall specify: (a) the defsult; (hi the sction required tn cure the default:
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that falure to cure the default an or before the date specified in the notice may result in acceleration of the sums
secur=d by this Securily Instrument, foreclosure by juditial proceeding and sale of the Preperty. The notice shall further
inform, Berrower of the right fo reinstate after acceleration and the right to assert in the forecloture proceeding the
non-existence of a default or any other defense of Borrnwer 1o acceleration and foreclosure. If the default is not cured on
ur hefore the date specified 1 the nolice, Lender, 2t its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security fistrument by judical
pmcttd.lm Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lomited ta, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of al) sums secured by this Socunty Instrument. Lender <hall releese this Secunty [astrament
without charge to Borrower. Bosrower shall pay any recondation -osts.

23. Waiver of Homestend. Borrower waives all nght of homestead exemphion in the Property. Feem n‘%’ “”
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LOT ONE (1) IN WENDELL’S RESUUDIVISICGN IX ARLINGTON HEIGHTS, BEING

A SUBDIVISION OF LOTS 18 AND 25 IN CHARLESTON MANCR, BEING A
SUBDIVISION OF THE EAST THREE QUARTERS (3/4) OF THE SOUTHEAST QUARTER
{1/4} OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER {1/4)
OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE

‘THIRD PRINCIPAL MERIDIAN, EXCEPT THE SOUTH 50 FEET THEREOF, TAKEN

FOR OAKTCN STREET, ACCORDING T2 PLAT OF SAID WHNDELL'S RESUBDIVISION
IN ARLINGTON HEIGHTS REGISTERED IN THE OFFICE CF THE REGISTRAR OF
TITLES OF COQK COUNTY, ILLINOIS, ON JUNE 15, 1972 AS TOTUMENT

26 29 338, IM COCK COUNTY, ILLINCIS.

03-20-427-C10




