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Siaie of [Ninoix MORTGAGE FHA Case No. —'i
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THIS MORTGAUF. ("Security Instrument™) is given on JULY 3lst 1992 . The Morngagor is
ALFPREDO CHAVEZ JND ORALIA D. CHAVEZI, HIS WIFE

. . . pePT-11 +31 .58
" Bormower*). This Socurity Instrune st is given 1o _ TW7TIT  TRews PR32 OBrR4/%7 GF-iB .00
47 3 P2 -582410
THE FPIRST MORTCAGE CORPORATTCM . COO - COUNTY RECIRDER
which is organized and exisung under the laws o ILLINOIS . and wbos;:

address it 19831 GOVERNORS HIGHEWAY, FLOSSMOOR, ILLINCIS 604z2
{"Lender™). Bomuwer owes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND SE /BN HUNDRED TWELVE AND 007100

Doilars (UU5. $128712.00 )
This debt is evidenced by Bormower's note dated the samv: date as this Secunty Instiument ("Notc™), which provides for moathly
paymcents, with the ful) uebi, if not paid carlier, duc and pryabl> on AUGUST 1st 2022 . This Securnity

Instrument sccures {0 Lender: (a) the repayment of the debi cuidercd by the Note, with interest, and ail rencwals, exiensions and
modifications: (b) the psymen: of ail other sums, with interest. a(va oed under paragraph 6 o protect the secunty of this Socusity
instrumeny; and (c) the performance of Borrower's covenants and agr.cments under this Sccurity Instrument and the Note. For
this purpose. Borrower does horeby mongage, grant and convey .o Lender the following descrived property located in
COOK County, [Einois:

LOT &€ IN C.J. BAXER'S SUBDIVISION OF [OT 2 IN BLOCY 11 TH MANDELL AND HYMAN'S
SUBDIVISION OF THE EAST 1/2 CF THE NORTHWEST 1/4 AND THE WEST 1/2 GOF THE
NORTHEAST 1/4 GF SECTION 20, TOWNSHIP 3% HORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGX CCUNTY, ILLINOIS.

TAX I.D. #16-20-121-006

0TYZRLI6

winch has the address of 1411 S. 61S5T AVENUE CICERD, {Swreen, Ciry],
1imois 60650 {73p Codel{"Property Address™)
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TOGETHER WITH all the wnprovcments now o hescalice eocc il on e property, and sll casoments, nghis. appunenances,
rents, royaliies. muncrsl, o] and gas nghus sd prodits. waler rights and uock and all fistures now or horcalier » part of the
peoparty. Ali replacements and addsbony shall also be covered by tis Secarsty Instrument. All of the foregoang u refecred o 0

this Security Insurument as the * " Property. ™’

BORROWER COVENANTS that Borrower s lawTully scisaxd of the cstate herehy conveyad and has the right o mornigage.
grant and convey the Property and that the Property is unencumbered, croopt for encumbrances of record. Bosrower waimants and
will defend generaliy the title to the Propeny against &l claims and demands. subject 10 any encumsances of record.

1. Payment of Principal, Interest and Late Charge. Borrower <hall pay when duc the principal of, and imcrest on, tht
debt evidences by the Note and Late charges duc under the Note.

2. Mouth.y Peyments of Taxes. Inserance and Othey Charges. Bormwer shall incipde in cach monthly paymest
together with the principal and intcrest as set forth in the Note and any taic charges, an installment of any {(a) taxcs and special
assessments kevied or w0 be levied agamst ihe: Property, (B} leaschold payments or ground rents on the Property. and () premicma

for incurance required by paragraph 4.

Each menthly insallment for sems {al, (b). and (¢} shail equal voe-twelfth of the annual smounts. as reasonably esumased
by Lendes, plus 70 anount sulficient 10 maintan an additonal balance of nt more than one-sixth of the csiimaed amounts. The
full annual amount for ~ach itemr shali be accumuiacd by Londer within & penod coding one month before an iwem woukd bocomse
delinguent. Leader sna? iiold the amounts catlocied in trust to pay items (ah. (b). and (c) before they hocome delinguent.

If ot any Gme the paal of the payments hebd by Lender (o itemas (a1, (b, and {c). wgeiber with the future monthiy paymonts
for sach isems payablc W Limatie proor o the due dates of such imemy, excouds by more than onc-siath the cstimaiod smaunt of
paymenis required © pay suchicias when due, and if payments on the Noe are curtent, then Lender shall cither refund the
excess over one-sixth of e cstmoded payments or credit the excest vver one-siath of the esuimated paymenis o subscquent
paymenis by Borrower, at e opZon of Borowss. Il the wial of the payments made by Borrower foc ilem {a), (b}, or (¢} i
insufficicnt w pay the mem when duc, oy Borrawer shall pay 10 Lendes any amount nocessary o rmake up the deficiency on or

before the date the item hecomes die.

As used m this Sccunty instrument, “Sacretary” means the Scorciary of Housing and Urban Development o his or her
designec. In any year in which the Leader must [ay 3 movgage msurance premium W the Scoretary, cach monthly paymen shall
also include cither: (1) an instailment of the annual (ol 1grge insurancs premium o be paid by Lender © the Socredary. o (i) &
monthly charge instead of a morigage insurance proanism if this Securily Instrument is held by the Socrctazy. Each manthly
instaliment of the morgage insurance premuum shall be in an *mount suffickent o accumulae the full annual mortgage insuance
premiom with Lender one month prior w the dale the Fuil a/inua’ moftgage insurance premium is doc 1o the Socretary. or §° dus
Sccuriey Insrument is held by the Secretary. cach monthly cihzrposhall be i an amount cqual o onc-twelfith of onc-half peroemt

of the vutstanding principal balance due on the Note.

If Borrower tenders W Lender the full payment of alf sums securid Dy this Secuny Insrument. Burmower's accoun!t shalf be
credited with the balance remaining for all installments for 1ems (a). (bj, 740 (c) and any mortgage insurance preminm inscallment
that Lender has not become oohigated o pay o (he Socrctary, and Lender/s2all promptly refund any excess funds o Borrowser.
immediacly prior w0 & forechusure sale of the Property of its acquisition by Lendr, Borrawer’s account shall be crodited with any
balance remaining for all instaitments for ems (8), (). and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be spoec by Lender as foliows:

Eicsl, 10 the mongage instoance premium o be paid by Lender w the Secreiary or 1) the monthly charge by the Socresary
inssead of the monthly morigage insurance premium;

Soccond, © any (axes, special asscssments, ‘caschold payments or ground reats, and fire, floa wd other harand insurance
premiums, as required;

Third. w ierest due under the Noae,

Founh, 0 amortizason of the principal of the Nowe;

Biib, & ke charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borroacr hall insure all impwovemcents on the Property, whether now i
existence 0r subscquently crected, against any harards, casualucs. and contingencies, including (e for which Lender sequircs
wisuranc:. This insurance shall he maintained in the amounts and (or the penods thal Lender requires. Barrower shall alse insure
all improv :ments on the Property, whother now in cxistence o subsoquently cracied, against loss by flosxds w0 the casent required
b the Socrewry. Ail insurance shall be camied with companes approved by Lender. The insurance policies and any rencwais
shall be held by Lender and shall include loss payahic clauses 1n favir cf. and in 2 form acceptable w. Lender.

In the event of loss, Bommower shall give Lender immediatc netice hy mail. Lender may make proof of loss if not made
peompily by Bowrower. Each hsurance company concemned i3 hereby authonzed and direcscd to make payment for such boss
direcaly 1o Lender, instcad of W Bowrower v 10 Lender jointly  All or any part of the insurance proceods may be applicd by
Lender. a2 s opuon. cither (a) o the reduction of the indehtedness under the Note and this Security Instrument, firnt w0 any
delinguent amounts applhicd in the ordez o paragraph 3. and then 10 prepayment of principal, or ()} o the resiomnton of roper of
the damaged Property. Any application of the proceeds W the principal shall not exiend of postpone the due date of the monthly
payments whch are referred 10 in paragraph 2. or change the amount of such payments. Any excess insurance procotds over an
amount required &2 pay all outstanding :ndchiedness under the Note and this Security Instument shall be paid 0 the entiiy begadly
enttled therew.

In the evenmt of loreclosure of this Secunity Insgument or other ransfa of vtk W the Property that eanaguishes the
insSebiedness, all pih titke and interest of Borrower o and U3 insurance policics in force shall pass 0 the purchaser.

$. Occupancy, Aroxrvation, Maintenance and Protection of the Property; Borrower’s Loan Applicaiion; Lesseholds.

Bosrower shall accupy, cot0hlish. and ase the Property as Bofrowes's principal residence withia sixty days afwer the exocubon of
this Secunly Instrument ~ad Lhall cosunue o accupy the Property as Bormower's principal residence for st keast ofc year after the
dac of occupancy. unless (Ko Secrelary determines thus requiramcatl will cause unduc hardship for Bormawer, oF unbesa
cxtenusung crrcumstances exin’ wlach are boyond Bormower™s conuol. Bommower shali nouly Lender: of any exichuating
cireumaances. Borrower shall not comms waske or destroy, dsnage of substantally change the Propeaty or allow the Propeny in
dewenoraic. reasoaable wear and W excoptod Lender may nspoct the Property if the Property 1s vacant or abandonod or the loan
is in default Lender may take reasonab’c 2:bon w0 prodect and preserve such vacant or abanéoncd Proporty. Bormwer shall also
be e defauit if Borrower, dunng the koan applcasion process, gave materially false or inaccuraie n{ommaion Of SCMOnts X
Lemder (or failked 10 provide Lender with any miatesial information) in connoction with the loan evidenced by the Noie, inclading,
but ot fimited 0, represenuatons concammg Bormwer's occupancy of the Property as a poncipal residence. I this Socurily
Instument 13 on a leasehold, Borrowcer shall comply with the provisions of the kease Il Bormower acquies foc gtk 1o the
Propenty. the leaschold and foe utie shalf not be merges undeas Lender agrees 0 the merger i wTiting.

6. Charges to Borrower and Profection of Lender s Rights in 1he Property . Bormower shall pay &b govemmenual or
municipal charges. fincs and imposiuors that arc not inciused |'n paragraph 2. Bonower shall pay these obligations on nme
direcily o the enuly which 15 owed the payment I jailure . pav-would adversely affect Lender’s ntercst in the Property. upen
Lender's request Bormwer shall prompdy fumish s Lender receints engencing these paymernls.

If Bomrower fails 10 make these payments or the payments requirsd Py paregraph 2, or fails to perform any othor covenants
and agreements contained in this Sccurily Instrumcnt, of there is a legal pericading that may significandly alfect Lender's nghts in
thz Property (such as z proceeding in bankrupicy, for condemaation of 0 ¢afurce laws or regulsticns). iben Lender may do and
pay whalever is necessary (o prowct the valuc of the Property and Lerder's righis in the Property. including payment of anes,

hazare insurance and other itemt mention>d in parzgraph 2.

Any amounts disbursed by Leader under this paragraph shall bocome an additianal dzdt of Borrowss and be secured by this
Socuyrity instrument. These amounts shall bear imecest from the date of disbursement, at ine [3oic rase, and st the option of Lender,

shail be immediazely duwe and payabie.

7. Condemnation. The procecds of any award or claim for damages, diroct or conseguera!, in connccion with any
condemnation or other taking of any pant of the Propeny, or for conveyance in place of condemn :sor, a£¢ hereby assigned and
shall be paid 2 Lender i the exseni of the fuli amount of the indebicdness that remains unpaid unocr P 2lote and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebindness under the Noue and ih? Securily Enstrasncnt,
first 10 any delinquent amounts applied in the order provided in parzgraph 3, and then 1o prepaymont of parcipal. Any application
of the proceeds 1o the principal shall not extend or posipone the duc daie of the monihly payments. winci we refared 0 in
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paragraph 2, «r change the amount of such paymeonts. Any eXcoss peaends aves s amount required 10 pay all oulstendung
mdehbscdnesy under the Note and tus Socuriy Instrument shall be paid 10 the entity kegally entithed thercx.

8. Fees. ender may collect foes and charges authorizod by ¢ Socretary.

%, Groueads for Acceieration of Debt.

in) Defaukt. Lender may. =xcept as hmited by regulsiions issuod by the Secrewwry in the case of payment defaulks,
require immediase paymeni in full of all sums securcd by tis Sccurnity Instrusnent if:
(1) Borrower defaulis b Qailing W pay m full any monthly payment required by ihis Secenty Instrumest poeor 0 or
on the doe date of the next moathly payment, or
(i) Bormower defauls by faiiing, for a period of thirty days. 1o perform any other obligations contained i this
Sexurity Insaument.

(b) Sake Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secrotary. roquire immediaie payment in full of all sums sccured by this Security Insarumont if:
{1} A}l or part of the Property, or a beneficial interest in a trust owning all o pan of the Property. 13 50ld or otherwise
gansrerred (other than by de- ise or desceni) by ihe Bormower, and
(i) The' Froperty s ot occupicd by the purchascr or grantee a5 his of her pancipal residence, or the purchaser or
granee Gocs so occupy the Property but his or her credit har not been approved in accondance with the roqueresnents

of the Sorvet™y.

(¢} No Waiver. f ¢ rcumstances occur that would permuit Lender W0 require immediate paymeat in full, but Lender docs
not require soch payraenis, Lender does not waive s righis with respect 10 subsequent events.

(d) Regulations of HUD “edretary. In magy cicumsances regulations issued by the Socrcuary will bmu Lender’s
righis in the case of paym:at defaults W roguire inmediae payment in fuil and foreclose if nol paikl. Ts Socurity
Instrument docs not authonize acicistataon of foroclosure if ot pennitsed by regulations of the Secretary.

¢e} Mortgage Not Insured. Borr ywer aqgress thas should tns Socurity Instrument and the Nowe secured therehy o be
eligible for msurancs under the Navtor al Housing Act within 60 days frony the daic hercol, Lender may, at is opton and
notwithsianding anything it paragraph 7. icquire immedisie payment in full of all sums socured by this Socunty
Instrumenl. A writen siatement of any asiemized agent of the Socrctary daicd subsequent o 60 days from the date
hereof, declining o imsure Bus Secunty Inspenval and the Noie saiwred therchy, shall be doored conclusive prool of
such neligibility. Notwithstanding the forcgeiny, this opuca may not be excrcised by Lender when the unavailability of
insurance is sobcly duc W Lender's failuse 10 remt a 7:00,73g s insurance premiwm o the Socretary.

10. Reinstatement. Borowcer has a right 10 be reinstatex 1f Lender has sequirad immediat payment in full becauss of
Borrower's farlure W pay an amount due under the Note or this Secvrity Instrumeni This right applcs cven afier (creclosure
proceedings arc msututed. To renstale the Secunity Insrument, Bormoars shall wnder in a lwinp sum all amounts required w0 bring
Bomower's account current including. 1o the exient they arc obligations of Dorrower under this Securnity Instrument, foreciosure
costs and reasonabic and customary attorneys’ focs and expenses proper] ossociated with the forcclosure proccedmg. Upon
reineuatement by Borrower. this Secunty Instrument and the obligations that it secames shali remain in effect as if Lender had not
requircd anmedisie paymeni 1 fuil. However, Lender is nol regquised 0 pormit seinstaement it (i) Leader has accepied
reinstaternent afler the commencement of foreclosure proceedings within two years 7 nmediately preceding the cormmencement of
a2 current forccloswre proceeding. (47 ronstalement will prociude foreclosure o, Yifferent grounds in the fuure, or (i}
reinstaement will adversely affect the prionty of the lien created by this Sccunfy Instumont

11. Borrawer Not Released; Forbearance Ry Lender Not a Waiver.  Extcasion of the iime of payment or modicanon
of amortization of the sums secured by this Security Instrument granted by Lender i any suciassor-sn inierest of Borrower shali
not operate to release the liability of the original Borrower or Bormower's successor in interest 1.endir shall not be roguired w
commence proceedings against any successor in iaterest of refuse 0 cuiend ume for payment or otharadc modily amcrizanon of
the su.as secured by this Security Instrument by reason of any demand made by the onginal Borrower 7« Borower’s sucorssons
in inkcrest. Any forbearance by Leader in excrcising any night or remedy shall not be 2 waiver of or precirac ihe sxercise of any

right or remedy.
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12, Successory and Assigns Bound: foint and Severut Liability; Co-Signers. The covcnants wnd  agrecments of  this
Security Instrument shall hind and bencfit the successars and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Bomower's coveaaats and agreements shall be joint and several. Any Borrowes who co-signs this Securnity
Insprument bul does not exccute the Node: {a) is co-signing this Sccurity Instrument only W mongage. gram and convey that
Botrower's intorest ) the Property under (he terms of thy Secunity Insuument: (b) is not personalty obligated w0y pay the sums
secared by thin Secunty Insvumcn:; and (o) agroes thal Lender and any ither Bormower iay agree 1o extend, modily, forbear oc
make any accommodatons with regard w the leems of this Socurnity Insrument or the Note without that Borrower™ s consont.

3. Notices. Any notice o Borrower provided for in this Secunly nsrument shail be given by delivering it of by mailing i
by furst class mail unleas apphcable law requires use of another method. The notice shall be direcisd o the Property Address or
any other address Borrower designakcs by notice o Eender. Any notce (0 Lender shall be given by first class ma) w Londer’s
ackiress staled herein or any address Lender designates by notice to Bormower, Any notice provided for in this Security Instrument
shall be deemed] 1o have been given o Bosrower or Lender when given as provided in this paragraph.

4. Governing Law; Severability. This Security Instrument shall be governed by federai law and the faw of the
mrisdicuon in which the Property is locaied. In the cvent that any provision of clause of this Secarity Instrumem oc the Nowe
conflicts with applicabke law, such contlicy shali not affect other provisions «f this Sccurity Instrumen; or the Note which can be
given effect witheut the conflicting proviswn. To this end the pruvisions of this Sccarity Instrument and the Note are declared o

be severable
15. Borrower's' Cegzy. Borrower shall he given onc conformed copy of this Socerily lastrument.

16. Assignment of Pieats  Boeower sncondisonally assigns and ransfars 1o Lender all the rents and revenues of the
Property. Borrower authonz( s Jender or Lender’s agents to colkect the renss and revenues and horeby directs cach wenant of dee
Property 10 pay the reats o Lerdcsor Lender's agents. However, prior o Lander™s notice 10 Bomower of Borrower’s breach of
any ccvenant or agreement in the Sclunity insrument. Borrower shall collect and reeeive afl rents aad revenues of the Propeny as
gusice for the beneht of Lender 2~ dorrower. This assignment of rents constitules an absolute assignment and nol an assigrment

for additional sccunty only.
1f Lander gives nobice of breach 1o Borriwar: (a) all rents rectived by Borrower shall be beid by Barmower as tusiee for

bencfit of Lender only. w te applicd w the suns secured by the Sccunity Instrument: (b) Lender shall be entitied 30 collect and
receive all of the reats of e Progerty: and () cac’s kaant of the Property shall pay all rents due and unpai] 10 Lender or Lender’s

agent on Lender’s wrniien demand o the icnant,

Borrcwer has not cxccule any prov assignment of the rents and has not and will not perform any act that would prevent
Lender from cxercising its ngkts under this paragraph 16.

Lender shall net be required 1o enier upon, ke contral of (r ruviniain the Property tefore or after giving notice of breach w0
Boerower. However, Lender or a pudicialiy appointed receiver may de so al any ime there 15 8 breach. Any application of rents
shall not curc or waive any default or invalidase any other rght or wc7aa)y of Lender. This assignment of ronts of the Propeny

shall ermunale when e debt secured by the Security Instnament is paid e fait
NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agr< s follows:

17. Foreclosure Procedure. Il Leader reyuires immediate payment in fust ur-der paragraph 9. Lender may forecioss
this Security Instrument by judiciai proceeding. Leader shall be entithed to coliev. nH expenses iscurved in pursuing the
remedies provided in this paragraph 17, including, but not limited 10, reasonable atzorveys’ fees and costs of tidle evidence.

i8. Redease. Upon payment of all sums secured by thas Secunty Insutwment, Lender shull release this Security Instrumemt
wiihout charge to Borrower. Botrower shall pay any recordation costs.

19. Waiver of Homestead. Bomower waives ail right of hosaestzad excemption i the Property.
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20, Riders to .. Security Instrument. If onc or mure riders ase cxocuted by Bormwer and recorded wogether with this
Security instrument, v covenants of cach such cider shall be incosporated into and shail amend and supplement the coveranis
and agreemenis of this S.curity Instument as if the sider(s) were a part of this Sccurily Instrument
Iﬂwcappltablc box(es?]

[ 7] Gracuated Payment Rider (I Oaner {spexify]

Condomimium Paler
[ Planned Unit Develomocrt Rider [ Growing Equity Rider

BY SIGNING BELOW. Borrower acceids and agrees 1o the terms contained in whis Secunity Instrument and in any rder(s)

cxecuted by Borrawer and recorded with it - .
Witnesees: 7 -
A S (Sesd)

ALFREDG CHAVEZ -Borrowe:
) -"—.. _/‘ /» - .f.
AR R A S A o SN (Seal)
SRALIA D. CHAVEZ -Bocrower
_ (Sead) L {Sead)
-Bomrcwer

-Bofrowe

STATE OF ILLINGIS, COO*L Craxty ss:
1. THE UNDERSIGHNED & Public in and tor s~ county and staée do hereby cerlily thal
ALFREDO CHAVEYZ AND ORALIA D. CHAVEZ, HIS WI1FE

. personally known {0 me 10 t ¢ the same personis) whose namels}

subscribed 1 the fmcgoingmmﬁ’worc me this day in persoa, and acknowledgon tist t hey
signed and delivered the spid r.lgg;f;:;' ﬁi‘md voluntary act, for the uscs and purpo s therein st forth.
- 5 8t JULY ., 1992

Given under my handmnd offscial scal Mg ° 3 day of /} )
{MTARY P8 SIALL 5 s ,/!)M i1 (L
& 7
i

My Commission Expares: o
}l} temmitsica fygves s, 7, mﬁ Notary Public ;
) v

This Iasument was pecpared by: CARUL WEBB

Q-CMILI (#1030
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