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instrument was“gregared by :

T .
H.ARGI.RSTTEN & COMP ’
825 MORTH CT PALATINE. IL 60057 MORTGAGE 608602299
THIS MORTGAGE (“'Security instrument’’) is given on Juiy 30tn, i992
The mortgagor i* PATRICK W HIGGINS.
MARGARET A HIGGINS, . HBIS WIFE
(IIMWI‘I)-
This Security Enstrumett 23 ziven to
~.. MARGARETTEN & CUMIANY. INC. : _ which is organized and cxisting
%m*mm"“thc Stdtz of New Jersey » and whose address is iy -
gge Ronson Road, Is#l.n, New Jersey ©0883¢ (**Lender™).
rrower owes Lender the principal um of
Dollars

E

Hundred Thirty- ix T r d Q0100
19 ?"s undre Eoyooa » 1 J'eﬂ: ] cv . g} ’Bngrrower s note dated the same date as this Security
if not paid earliey, due and payable :.ti

1386,
Instrument (**Notwe" ‘). whnch provides e .r.onthly paymenu, with the full debr,
Tins Security Instrument secures to Lender: (a) the repayment of the debv ¢

ise, 2
evidcncei‘ﬁtth Note, with interest, and a&mwwa,s. extensions and modifications of the Note; (b) the payment of all other
sunts, with interest, advanced under Paragraph 7 17, piotect the security of this Security Instrument; and (c) the performance b3
of Borrowes"s covenants and agreemer:is under this Sevuiity Instrument and the Note. For this puipose, Borrower does hersby o3
t -

mortgage, grant and convey 10 Lender the following <“is<ribed property located in

CGOK County. Illinoks:
LOT 83 IN SURETY'S BONNIE PARK, A SUBDIVISION OF LOT 2. iIN
QEHLERKING'S DIVISION OF PART OF SECIIAY 12, TOWNSHIP 41
MORTH, RANGE 1.1, EAST OF THE THIRD PRINL_LTPAL MERIDIAN. ACCORD-
ING TO THE FLAT THEREOF REGISTERED IN Ti.E/ NDFFICE OGF THE

REGISTRAR OF TITLES OF COOK COUHTY. ILLINOI3. ON MAY 11, 1956

AS DOCUMENT NUMBER 1669522.
PIN #08~-12-425-018-G0C0

FT-11 $27 .58
T2, TR 9544 08/04/77 13:06:09
W25 =#»-—22-582572

COus. COINTY RECONBER

which has the address of
8600 S GEORGE MT PROSPECT. IL 60056 (“Property Addreis™).
TOGETHER WITH afl the improvements now or hereafter erecred on the property, and all casements, appurtenances,

and fixtures now of herealter & part of the property. All replacements and additions shall alsc be covered by this Security

Instrument. All of the foregoing is referred 1o in this Security [nstrument as ithe "“Property.””
BORPOWER COVENANTS that Borrower is iawfully scised of the estate hereby comeyed and has the right to morigage,

grant and cornvey the Property and that the Property is unencumbered, excepi for encumbrances of recond. Bormower warranis
and wilt defend generally the title 1¢ the Property against all claims gand demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vasriations by jurisdiction to constitute a uniform security instrument cosering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal sod Inierest; Prepayment 23d Late Charger.  Borrower shali prompily pay when duc the
principal of and interest on the debt evidenced by the Notz and any prepayivent and late charges due under the Note

Forrs 34 5%
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14.- Nodoes.  Any nmuom rQ .ExE lr@hléulfflnm-h&ﬁ by%elivenns il of by mailing

it by fird cluas mail unkesa spplicable law requices use of ancother method. The notatxe shail be direcigd, 10 ihe Praperty Address

or any other sddress Borrower designates by notics 1o [ender. Aay roticr 10 | erder shall bz gnen class miall to | onder’s
addrese stated herein o< any other address Lender designates by nutice 1e Borrower. Any notice provaded for in this Security
{nstrument shall be detmed 10 have been given Lo Borrower or [ender when given as provided in ¢his patagraph.

13. Goversing Law; Severnbility.  [his Secunty Instnuinent shall be governed by {ederad law and the law of the jurisdkton
in which the Property 1s located. In the event that any provisien or clause of this Securnity Instrument or the Note canflicis
with applicabie law, such conflict shali not affect cther provisions of this Securily instrumrent or the Note which can be given
effect without the conflicting provition. To this end the provisions of this Security Instrument and the Nate are declared 1o
be scverabie

6. Borrower's Cogy.  Borrower shall be given one confarmed copy of the Note and of thyy Seconity Instrument

17. Transter of the Property ot & Beaeficial Iaterest ia Bosrower. i all o any parn of the Property or any interest in
i s so¥d o transferred {or if & beneflcial interest in Dorrower is wokd of pransfesred and Botroser i3 pos a natural perion)
without Lender’s prior written conscnt, Lender may, al its option, require immediate payment in Fall of all wums secured by
this Security Instrument. However, this opticr shafl not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

if Lender exgrvises this option. Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from Lhe date the aotice is delivered or mailed within whick Borrower mnust pzy all sums secured by
rais Security Instrument. If Borrower fails to pay these sums pricr (o the expiraiion of this period. Lender may invoke any
remedies permitrid ty this Security Instrument without further notice or demang on Borrower.

13. Borrower's Might to Reimstate. 11 Borrower meeis certain cendiions, Borrower thall hawe the right to have
enfercement of this Selurity [nstrument discontinued at any time prior to the cariier of: {a) $ days (or such other period as
applicable law may spo(f - for reinstatement) before saie of the Property pursuant to any powsr of saic contained in this
Security lnstrument; or(h) ey of a judgment enforcing this Security Enstrument. Those conditions are that Borrower: {4)
pays Lender all sums which (Ao would be due under this Securnity Instrument and the Note as «f no acezlesation had occured:
(b) cures any defauit of any othir civenants or agreerents; () payt all op~cnvey incurred sa cnforcing chis Security fastrument,
including, but nut limited o, reaorable artorneys” fees: and {di takes such action as Eender may reasonably require 10 assure
that the Hen of this Security Instzwment, Lender's rights in the Property and Borrower's obligation tc pay the sums secured
by this Security Instrument shall continu: nachanged. Upon reinstatement by Borrower, this Security Instiument and the
obiigations secured hereby shall remain (/i offective as i po acceleranion had ocourred. However, this right to reinstaie shai)
ot apply in the case of acceleration under Tarugraph 17.

19. Sabe of Note; Change of Loan Sentcer, The Note or a partial interest in the Note {iogether with this Security
Instrumeant) may be sold cne or more umes withaat rrior notice to Borrower, A sale may result in a change in the entity (kiown
as the *'Loan Servicer™) that collects monthly pay aeris.due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 172 2 sale of 1the Noie. 1f there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable faw. The notice will stare
the name and address of the new Loan Servicer and the 7ddriss to which payments should be made. The nodice will also
conpizin any other information required by applicable Taw.

20. Hazardoas Subsiances. Borrower shall not cause o1 oionit the presence, use, disposai, storage, or release of any
Hazardous Substances on o7 in the Propenty. Borrower shall not do. noe allow amone else to de, amyihing affocting the Propenty
that is o violation of any Environmental Law The preceding two tint/ nees shall not apply to the presence, use, or storage
on the Property of small quantities of Hazandaus Substances that are generaliy recognized 10 be appropriate 1o normal
residential uses and to maintenance of the Properyy.

Borrower shalil promiptly give Londer wrilten notice of any investigition, C1aim, demand. lawsgit of oihet action by any
governmental or regulatory agency or private party involving the FProperiy and any/riazardous Substance or Environmental
Law of which Borrower has actual knowledge. }{ Borrower lcarns, or is notified by -y goveramental or reguiatory authonily,
that any removal or other remedianio: of any Hazardous Subslance aflfecting the Propeit s nocessary, Borrowes shall promptly
take all necessary remedial actions in accordance with Environmemal Law.

As used in this Paragraph 20, **Hazardcus Suybstances™ are those substances definx] 2= toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other Nammiable 1 toxic petroleum products, Loxic
pesticides and herbicides, volatie so:venls, materials containing asbestos or formaldehwde, and macactive matenials. As used
in this Paragraph 20, “‘Environmental Law'' means federal laws and laws of the jurisdiction vher. the Property is bovated
that relawe 1o health, saiety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as folloas:

21. Acceberuntion: Remediea.  Pcader shall give notice to Horrower prior 1o ascceleration following Bormower™s breach
o amy covenant or sgreement in this Security Instrumest (but not prior o acrederation under Paragraph 17 ©v bess applicabie
law provides otherwise). The nolice skall specify: (a) the default; {b) tbe uction required to care ihe defanis; () & date, mot
Jess thao M0 days feom the daie the notice is given (0 Borrowes, by which 1be default must be cured; aad 1d} that failcre (o
care the defaull on nr before the date specified in the notice may resolt in scoelerntion of the sums secured Uy this Securily
Iastrument. foreclosure by judicial proceeding and sabe of ibe Property. Tae aotice shall furiber inform Borrower of {he right
to reiasiate sfier scceleration and the right 1o nssert in the foreclosure proceeding 1he non-exisience of a default or any other
defease of Borrower 10 scceleration and foreclosare. I the default is not cured ow or before the date specilied in the notice,
Lesder at i3 optinon may require Immediate payment in fall of all sums secured by this Security instramen! »tthounl Merthe:
demand and may foreclose (his Socurlty instreoeent by jedicial proceeding. Lender sihall be ratitled 1o collect all expenses
incurred In pursuing the remedies provided ia ihis Paragraph 21. Incleding, bat nof timited fo, reasoaable attcreeys” fees and
costs of tithe evidence.

11 Relespe. LUpon payment of alf sums secured by this Security Instrument, Lender shall release this Securily Instrumem
without charge to Borrowss. Borroover shall pay any recordation costs.

13. Wakwer of Homestend., Borrower waives all right of homestead exemption in the Property.

Forx: 3044 $:%
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after the date of m.;upaanlNchchcEcIAQ LA:L- “Ci‘Qfl s-iuHYnEu be unrcasnnably withheid,

or ynless extenuating circumsiances cyist which are beyend Borrower’s control. Barrower shalf not destroy, damage or irspair
the Property, allow the Property to deteriorate, of commt waste on the Property. Borrower shall be in defait of any forfeiture
action or proceeding. whether Livil or criminal, is begun that in Lender's good faith judgmen: could resuft :n forfeiture of
the Property ar otherwise matenally impair the lien created by this Sevurnity Instrument or Lender™s secunity interest. Borrower
may cure such a default and reir sraie, as provided in Paragraph 18, by causing the action or proceeding to be dismissod with
a ruling thai, in Lender's good ‘mith determination, preciudes forfeituie of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrament of Lender™s security inierest. Borrower sha' also be in
default if Borrower, duning thc loan application process, gave inarenally faise or inaccurzte irformaticn or sisternents to Lender
{or failed 10 provide 1ender wit 1 any matenal infermation) in cannevtion with the lean ovidencod by the Note, including,
bul not imited to. representations concerning Borrower’s occupancy of the Property as a principal residence. 17 this Security
Instrument is on a teasehold, Borrower shail comply with all ihe prontyions of the lease If Borrower acquires fec tatle to the
Property, the feasehold and the fee utle shall not merge uniess Lender agrees 1o the merger in wrnling.

T. Protzction of Leader's Rights in the Property.  [f Borrower fails 10 perform the covenants and agreemenis confained
in this Security Instrument, ¢e theie 18 a fegal proveeding that may significantly affect Lender’s righis in the Propeny {such
as a procesding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws o regulationt), then Lender may
do and pay for svhatever 1s necessan (o protect e value of the Property and Lender's rights in the Property. I ender’s actions
may thclude paving any sums secured by it hien which has prionty caer this Security Iastrument, appearing in couri, paying
reasopnabie attornevs’ fees and enloring on the Property to make repaine. Although Lender may take action under this Paragraph
7, Lender does not have 1o do so.

Ay amounts distursed by Leader under this Paragraph 7 shall become additional dett of Berrower secured by this
Security Instrumine. Unless Boruwer and Lender agree to other 1-rms of payment. these amounts shall bear interest from
ihe date of disbursemsat at the Note rate and shaill be pavable, with snterest, upon notice from Etnider ro Bosrower requesting
payment.

B. Morigage Insurcoro If | ender required morigage 1asurance as a condition of making the loan secured b this Security
instromeni, Borrower <24l a2y 11e premiums regoired 1o maintain the mortgage insurance in effect. 1Y, for any reasomn, the
MOTigazgs Mmsurance coveragl 1+ ]3ired by Lender lapses or ceases o be in effect, Borrower shall pav the premitums required
to obtain coverage substaniialiviegivalent to the morigage insurance previously in effect, at a coxt substantially equivalent
to the cost 1o Borrower of the morZ7 ge insurance previousiy in effect. from an alternate mortgage insurer approved by Lender.
If substantialiy rguivalent morigair Gisurance foverage is not available, Borrower shait pay 1o Lender cach month a sum equal
10 one-twelfth of the yearly mostgage intaiance premiuen being pad by Borrewss when the insurance coverage lapiad or ceased
to be in effect. Lender will accept use ans rltain these payments as a joss reserve in licu of mortgage insurance. Loss reserve
paymenis may no longer be requ red, at (ne ortion of Lender, if mongage insurance coverage (in the amount and for the
periad that Lendsr reguires) prov ded by an 1asurir approved by Lender again becomes avaslabie and is obtained. Borrower
shall pay the premiums required t.y maintain pi2rigage insurance in effect, or to provide a toss reserve, until the requirement
far morigage insucance ends in awcordance with ary written agreement between Borrowes and Lender or applicable law.

9. Inspection. !ender orits agent may make r:aspable entries upon and mnspections of the Properly. Lender shall give
Borrower notice at the time of or prior 10 an inspecito 2specifving reasonable cause for the inspection.

10. Condemnation. The praceeds of any award o ¢lagm for damages. disect or consequential, in connection with any
condemination or other taking of anv part of the Property,/or i conveyance in licu of condemnation. are hereby assigned
and shall be paid ic Lender.

In the event of a tolal taking of the Property, the proveeds sl:al! b+ applied 1o the sums secured by this Secunty Instrament,
whether or not then dug, with any excess paid (¢ Borrower. In the/svear of a partial taking of the Property in which the fair
market vaiue of the Property immediately before the taking is equi! o or greaier than the amount of the sums secured by
this Security Instrument tmme liately befuoie the taking, unless Borroyier and Lender otherwise agres in wniting, the sums
secured by this Security Instrumert shall be reduced by the amoun: of tae/pinceeds multiplied by the following fraction: {a)
the to1al amount of the sums secured immediateiv before the iaking, divided bx (b) the fair markei value of the Property
immediatcly before the taking. Anv balance shall be paid 10 Borrower. In the evi:nt of a partial taking of the Properiy in which
the faur marke: value of the Prooerty immediately before the taking is less than <he tmount of the sums secured immediately
before the taking, unless Borrowe- and Lender atherwise agree in writing o7 unler: appticable law otherwise provides, the
proceeds shall be applied to the sums secured by this Secunity Instrument whether.or ot the sums are then due.

1f the Property is abandoned by Borrower, i if, after notice by Lender to Borrowerchat the condermnor cfiers to make
an award or settic a claim for damages, Borrower fails 1o respond o Lender within 30 da s after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, either to restoration ar cepair of the Property or (o the
sums secured by this Security lnstrument, whetitzz or not then due.

L niess Lender and Borrower otherwise agre: in writing, any application of proceeds io yrinc pal shal! not extend or
postpone the due date of the monthly payments rxferred to in Paragraphs [ and 2 or change the aiagart of such paymerits.

11. Bormower “ou Relexsed; Forbearance by Leader Not a Waives.  Extension of the time for paymant or madification
of amortization of the sums secured by this Secur ty Instrument granted by Lender 1o any successor ir paterest of Borrower
shall not operate to release the liability of the originad Borrower or Borrower's successors in ipterest. Lender sha'ihot be required
10 commence procesdings against any successor in interest of refuse (o exiend time for payment or ctherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in aterest. Any forbearanc: by lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remnedy.

12. Snccessors and Assigns Bound; Joint and Several Liability: Co-Sigaers. The covenants and agreements of this
Securiry Instrument shaill bind and benefit the suceessors and assigns of Lendes and Borrower, subject 10 the provisions of
Paragraph (7. Borrower’s covenan s and agreements shali be joint and several. Any Borrower who co-signs this Secunty
Instsument but dees not execure the Note. {a) is co-signing this Security Jnstrument enly (o morigags, grant and convey that
Borrower's interest in the Property under the termis of this Security Instrument; (&) is not personally aobligated 1o pay the
sums secured by this Securitv Instrument; and {c} agrees that Lender and any other Borrower may agree 10 exiend, modify.
forbear or make anv accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the locan secured by this Securiiy Instrument s subject 1a a law which sets maximum loan charges,
and tha: law is finafly interpseted s that the interzst or other loan charges collected or 10 be collecied in connection with
the [oan exceed the permitted Eimits, then: (ay any - uch lean charge shait be reduced by the amount necessary 10 reduce the
charge to the permitted limii; and :b) any sums a ready collecied from Borrowsr which exceeded permitted limits wil! be
refunded to Borrower. Lender may «hoose (o make this refund by reducing the principal owed under the Note or by making
a direct payment {0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Mote.
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