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: Qﬂ THIS MORTGAGE ("Security-I.scument”) is given on July 17, 1892 . The mortgagor is
| ) JORGE MONTES & FLFRIDA MONTES, HUSBAND AND WIFE .
( , )
§ ) ("Borrower"). This Security Instrument s given to BA'(C)OME MORTGAGE CORPORATION ?3
N
%D' u
which is organized and existing under the laws of THE STATE OF GF.CAWARE , and whose
address is BANK ONE CENTER/TOWER, 111 Monument Circis
INDIANAPOLIS, INDIANA 46277-0010 ("1 cader™). Borrower owes Lender the principal sum of
One Kundred Nineteen Thousand Saven Hundreg and No/100 ~=i-er-scroerccmecuneaas -

wewess (US, $ 119,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumco? Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 1, 2022 . This Security
Insirument secures to Lender: (a) the nspayment of the debt evidenced by the Note, with inierest. and all renewals, exiensions and
moifications of the Note; (b) the payinent of all other sums, with interest, advanced under paragranti 7 1o protect the security of
this' Security Instrument; and (¢) the performance of Borrower's covenants and agreements ynder s Seovsity Instrument and the
No:e. For this porposc, Borrower docs hereby mortgage, grant and convey to Lender the fellowing decoribed property located in

GOOK County, Hinois:

P.I.N.#: 11-30-307-085 & 11-30-307-203

< PARCEL It THE NORTH 42 FRET OPF LOT 9 IR JOMN B, NOLITOR'S
¢ BUMDIVISION OF THR wEST 1/2 OF LOT 3 IN THR PARTITION OF Vs
LOoT8 1, 10 MDD )1 IN ADSEISOR'S DIVIGION OF THE SOUTHNWEST ’ s
174, NORATH OF THE INDIAN BOUNDARY LINE, IN BECTION 10, / ‘
TOWNBHIF 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL /
MERIDIAN, ACCORDING TO THE PLAYT THRERLCF RECORDZD MARCH 21, i
+ 1929 AS DOCUMENT RUMBER 10316000, IN COOK COURTY, ILLINDIS.

PARCEL 21 THE NORTE 42 FRET CF THAT PART OF THE EAST 1/2 CF
10T 3 AND OF THE VACATED 13 FOOT ALLEY BOUTH OF AND
ADJOLINING SAID Z4T 3 IN THE PARTITION OF LOTS 1, 10 AND 11
IN THY ANSESSOR'S DIVISIONM OF FRACTIONAL BOUTHEAST 1/4 OF
SECTION 30, TOWNBHID 4] HORTH, RANGE 14, EAST OF THE THIRD
PRINCIFPAL MERIDIAN, LYTNC WEST OF A STRAIGHY LINE DRAWK
FROM A POINT IN THE NONTH LIBE OF EALD LOT 3 WHICH 14 20
PEET )1 INCH EAST OF THE WRET LINE OF THE EAST 1/3 OF LOT 3

- ATOREAAID TO A TOINT IH THE SOUTH LINE OF SAID VACATED ALLEV :
which has the add  yyzew 33 13 FEBT 8-3/4 NCHED EAST OF THE WIST LINE OF THE {Stweet, Cityl
lltiwois EAST 1/1 OF LOT 3 AVORESAID EXTENDED BOUTH 70 THE S0UTH

LINE OF SAID 12 FOOT VACATED ALLEY, IH COOK COUNTY,
’;m 019, Form 3014 9/

ILLINOIS - Singh b, : - e et . apstote Amend
Qk-ﬂt(ll} (91085 YMP MORTGAGE FORMS - {313)293-8100 - (800}521-7281 ;
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TOGETHER WITH all the improvements now or herzafter crected on the property, and all casements, apputtenames md
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrameit.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and thai the Property is unencumbercd, except for encumbrances of record. Borrower warrants and
will defend generally the titke to the Property against all claims and demands, subject 1o any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenauﬁ with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as iollows:

1. Payment of Principal ard Interest; Prepayment and Late Charges,  Borrower shall prompily pay when doe the
principal of and interest on the d zbt evidenced by the Note and any prepayment and fate charges due under the Note. :

2, Funds for Taxes and Insurance.  Subject to applicabie law or b a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes-
and assessments which may altnin priority over ihis Security Instrument as a lien on the Property; (b) yearly leasehold payments -
or ground rents or':he Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morgge insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrapi £, in liew of the payment of morigage insurance premiums. These items are called "Escepw Items.”
Lender may, at any time, c¥*rt and hotd Funds in an amount not to exceed the maximem amount a fender for a fedﬂaily related
morigage loan may require fur Womower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
aménded from time w time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another taw that applies o the Funds sets a lesser
amount. I so, Lender nay, at any iime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis-of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with applicable law:

The Funds shall be held in an institution w iose deposits are insured by a federal agency, instrumentality, or sntity (mcludmg
Lender, if Lender is such an institution) or in any Fideral Home Loan Bank. Lender shall apply the Funds to pay the;Escrow
Itemns, Lender may not charge Bormower for holding 2ad applying the Funds, annually analyzing the escrow account, o v‘:nfymg
the Escrow lems, unlcss Lender pays Borrower intercstui the Funds and applicable Jaw permits Lender 1o make such 8 charge.
Howeyer, Lender may require Borrower to pay 2 one-time c/@rye for an independent real estate tax reporting, service 1sed by
Lender in connettion with this loan, unless applicable law prvides otherwise. Unless an agreement is made or applmdblc law
requires interest to be paid, Lender shall not be required o pay “wawer any interest or wnmgs on the Funds. Borroiver and
Lender may agree in writing, however, that interest shall be paid on k¢ Tunds. Lender shall give to Borrower, without chiwge, an
annual accounting of the Funds, showing credits and debits to the Funds' a7 the purpose for which each debit 1o the F ;du WES
made, The Funds are piedged as additional security for all sums secured by ths Security Instrument. o

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Bumrwer for -

_ the excess Funds in accordance with the requirements of applicable law. If the amcurt of the Funds held by uada'aunj lime is
- not sufficient 10 pay the Escrow [tems when due, Lender may so notify Borrower in wridar, and, in such case Borrower q'mll pay .
to lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more ﬂmi twelve:

monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instument, Lender shall pmm;.*‘ y refind to Borrower nn{r Funds

* held by Lender. If, under paragraph 21, Lender shal! acquu'e or sell the Property, Lender, prior L» the acquisition or sale of the
~ Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against @ sums secured by ﬁmt
*~ Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leide wader pmgrq)m
- 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable wader paragraph 2;
*  third, to interest due; fourth, to principat due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions altribusble to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid i that manner, Borrower shal} pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounis 0+be paid under this paragraph. If
Borrower makes these: payments directly, Bormower shall prompdy furnish 1o Lender receipis evidencing the payments.

. Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wnung 10 the paymesit of the obligation secured by the licn in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the ben in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Propesty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

. Form ‘m
q -BRA(IL) (sr05 / % Pagezolt Inkinly; /’
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the perind
thit Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requircment for monigage
insurance ends in accordance with any writien agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Bortrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cordemnation of other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, _

In the event of a total taking of the Property, the proceeds shall be applicd W the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cquat to or greater than the amount of the sums secired by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of
the sums sccured imnediately before the taking, diviced by (b) the fair market value of the Propesty immediaicly before the
taking. Any balance sha) be paid to Borrower, In the event of a partial taking of the Propesty in which the fair market value of the
Property immedisiely beior: the 1aking is less than the amount of the sums secused immediacly before the taking, unless
Borrower and Lender other-/ise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sum; sccured by this Security Iusirament whether or not the sums are then due,

If the Property is abandoned Gy sarrower, of if, afier notice by Lender to Borrower that the condemuior offcrs to make an
award or settle & claim for damages, Bosrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the pronceds, at its option, cither 0 restoration or repair of the Property of to the sums secured
by this Security Instrument, whether or not @ea duc,

Unless Lender and Borrawer otherwisc agre; in ‘writing, any application of proceeds o principal shall not cxiend or postpone
the d e date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released: Forbesrance By Lerder Not » Waiver. Exicnsion of the time for payment or modilication
of an ortization of the sums secured by this Security Insivinent granted by Lender to any successor in interest of Borrower shall
not orale 1o release the liability of the original Borrower or Boitower's Successors in interest. Lender shall not he required 0
comn ence proceedings against any successor in interest or refuse 1o #xtend time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any deinaur made by the original Borrower or Borrower’s Successors
in inwrest. Any forbearance by Lender in excreising any right or remedy hall not be a waiver of or preclude the exercise of any
right or remedy.

1.%. Successors and Assigns Bound; Joint and Several Liability; Co-sigae:s. The covenants and agrcements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendrs and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants anc! agrecments shall be joint and severai-Any Bomower who co-signs this Security
insruinent but does not cxecute the Not: (a) is co-signing this Security Instrument oniy. to mortgage, grant aml convey that
Borrotver's intercst in the Property under the terms of this Security Instrument; (b) is not rrsonally obligated to pay the sums
secure| by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make ¢ny accommodations with regard to the terms of this Sccurity Instrument or the Note withou: that Rorrower's CORsent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets inaximum foan charges,
and thyt law is finally interpresed so that the interest or other loan charges collected or to be collecied 1 coraection with the loan
exceed the permitted limits, then: (a) sny such loan charge shall be reduced by the amount necessary 10 re:iric the charge w the
permitizd limit; and (b} any sums already callected from Borrower which exceeded permitied timits will be refurceid to Borrower,
Lendes may choose to take this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under dwe Nole,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any othzr address Borrower designaies by notice to Leader. Any notice 1o Lender shall be given by first class mail w Lender's
address stoted herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Securily
Instrum n: shall be deemed to have been given 1o Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. Iy the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablc law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severbie,

I / y o DBy
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24, Riders to this Secuc75 Instrument. If one cr more riders are executed by Borrower and recorded together with this
Hiecurity Instrument, the coveneras and agreemenits of cach such rider shall be incorporated into and shatt amend and supplement
the covenants and agreements o1 <his Zecurity Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable box(es)]

Adjusiable Rate Rider {1 Condominium Rider ] 1-4 Family Rider
(] Gradusted Paymeni Rider ] Planned Unit Development Rider  [__] Biweekly Payment Rider
[_1 Balloon Rider (=3 Rate Improvement Rider [ Second Home Rider
] V.A. Rider (1 eher(s) {specify)

BY SIGNING BELOW, Bonower accepts and agrees o the s and covenarits contained in thig Security Instrument 2nd in

any rider(s) cxecuted by Borrower and recorded with it .
Vitnesses: .
..ﬁ, (Scal)
, 0 .‘!’JkTES -Bortower

) . | k % }M (Seal)

FLERIOA MONTES 7 Bortower
{Seal) > (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, oo K County ss;
“FAnT e N LS . : ,
1, <2 : , 2 Notary Public in and for said county and state do hereby certify that

, personally known to me to be the same person(s) whose name(s)

stbscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Y he U\h
sizned and delivered the said instrumentas T~ -\ @_free and voluntary acl, for the uses and purposes therein set for

Givon under my hand and official seal, this | — ~~ dayof Jertin Aoy

Notary P\IQI‘; ) U -

Pagesots

R, e § 4w ouowewice
3 e JNE MORTEAGE CORPORATION
v R i Form 3014 9/90
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