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THIS MORTOGAGE (“'Security Instrument’’) is given on July
The mortgagor is GERRY F VENTRELLA,
: ' CARDL A KRAK VENTRELLA, , HIS WIFE

(“*Borrower’’).

Tlis Security Instrumen’ is given to
MARGARETTEN & 7L OMPANY, INC. which is organized and existing
under the laws of the S2Xate of New Jersey , and whose address is
One Ronson Road, Ice?in. New Jersey 08830 (**Lender’”).
Borrower owes Lender the principe’ sum of

Jne Hundred Fifty—~ ~our Thousand, Edight Hundred and 00/100 Dollars
(USs. 8 154 ,800.00 3. This debt is evidenced by Borrower’s note dated the same date as this Security
Initrument {‘*Note’*), which provides for ‘monthly payments, with the full debt, if not paid earlier, due and payable
on  August tst, 201 2 . “This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all 1 =new als, extensions and moedifications of the Note; (b) the payment of all other
su: ns, with interest, advanced under Paragrapii 7.0 protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under thi=Gogurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the followiie Uricribed property located in
COOK County, Illinois:

LOT 2 IN BLOCK 64 IN NORWOOD PARK 7n\THE EAST 1/2 OF THE NORTH-~
WiEST 1/4 OF SECTION 6, TOWNSHIP a0 MORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

PERMANENT TAX NO. 13-06-110-0G28
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which has the a U=
hich hasirr RENAte AvEN

(**Property Address);

TOGETHER WITH all the impryvements now or hereafter erected on the property, and all easements, appurtenances,
an(! fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,
graat and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
an¢. will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENTT combines uniform covenants for national use and non-uniform covenants with limited
var. ations by jurisdiction to constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due the
principal cf-and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes and Insurance. uﬁt to apphcabje aw oIr‘IT: a written waiver by Lender, Barrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as & lien or the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance
preiniums, il any; (e} yearly mortgage insurance preminms, if any; and (f) any sums payable by Barrower to Lender, in
accordance with the provisions of Paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called
“Fecrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (“RESPA’), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mace
or applicable law requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the
Fuds. Borrower <nd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without cinerge, an annusl accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to<he Tunds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument,

If the Funds held bv _Lev.der excesd the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accont? nce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to p8y tr: Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the ariount necessary to make up the deficiency. Borrower shall make up the deficiency in no
moie than twelve monthly paym=.is, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrume:nat, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or s:il the Property, Lender, prior to the acquisition or
sale of the Property, shell apply any Funds helr’ oy Lender at the time of acquisition or sale as a credit against the sums secured
by this Security instrument. .

3. Application of Payments. Unless applicalle law provides otherwise, all payments received by Lender under Phragraphs
1 and 2 shall be applied: first, to any prepayment courgss due under the Note; second, to amounts payable under Paragraph
2: third, to interest due; fourth, to principal due; anz Yust, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, as: essments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, ans leaschold payments or ground rents, if any. Borrower shail pay
thes: obligations in the manner provided in Paragraph 2, ¢« if =5t paid in that manner, Borrower shall pay them on time
dirertly to the person owed payment. Borrower shall promptly {urvish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower sheil promptly furnish to Lender receipts evidencing the
payrients.

Borrower shail promptly discharge any lien which has priority ove. tit¢ Security Instrument unless Borrower: (8) agrees
in w-iting to the payment of the obligation secured by the lien in a manars coceptable to Lender; (b) contests in good faith
the 1:en by, or defends against enforcement of the lien in, Jegal proceedings whi<iila the Lender’s opinion operate to prevent
the enforcement of the lien; or {c) secures from the holder of the lien an agreeinent satisfactory to Lender subordinating the
lien to this Security Insirement. If Lender determines that any part of the Property i szhject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the len. Porrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Harzard or Property Insurance. Borrower shall keep the improvements now g isting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “‘extended coverage’* and any other hazards, including
flooé s or flooding, for which Lender requires insurance. This insurance shall be maintained in ine s-zounts and for the periods
that |_ender requires. The insurance carrier providing the insurance shall be chosen by Borrower cubje :t to Lender’s approval
whic)1 shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, £2.a72r may, at Lender’s
opticn, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

.All insurance policies and renewals shall be acceptable to Lender and shall include a standard moit;ags clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lrnaer all receipts
of peid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the insuraace carrier and
Lend:r. Lender may make proof of loss if not made proraptly by Borrower.

1Jnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Froperty damaged, if the sestoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurancs proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
aban¢lons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offerad to settle
a clain, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othervrise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If und er Parzgiaph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from (amage to the Progertﬁ' prior to the acquisition shall pags to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o

6. Occupancy, Preservation, Mainteasnce snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrotver shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ope year
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after the dave of occupancy, 0 esI.v,\LL\;r oErEse lgg ilAﬁlLf.whlgthEale be uﬁrcasonably withheld,

or urile;s extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, ailow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a raling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
materiil impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shail also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but no Yimited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instruinent is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Propesrty and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonble attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts 72sbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumzn. VInless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the da:e of disbursemes: atl the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, .

8. Mortgage Insura=sr. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall .av the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge 1vuired by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums required
1o obtain coverage substantialiy 2(:rivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mor.ge ge insurance previously in effect, from an alternate morigage insurer approved by Lender.
If substantially equivalent mortgage “issumnce coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insziance premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, use ans piatin these payments as a loss reserve in lieu of morigage insurance. Loss reserve
paymeznts may no Jonger be required, at tac option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an itsunt approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain nrartsage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witk ary written agreement between Borrower and Lender or applicable law.

¢, Inspection. Lender or its agent may make r:asinable entries upon and inspections of the Property. Lender shall give
Borrewer notice at the time of or prior to an inspeciirs specifying reasonable cause for the inspection.

10. Cendemnation. The proceeds of any award o' claim for damages, direct or consequential, in connection with any
condi:mnation or other laking of any part of the Property, or tbr conveyance int lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds slial) be applied to the sums secured by this Security Instrument,
whet)ier or not then due, with any excess paid to Borrower. In the Zvent of a partial taking of the Property in which the fair
markst value of the Property immediately before the taking is equi 2 or greater than the amount of the sums secured by
this Security Instrument imrnediately before the taking, unless Borrov'er ‘and Lender otherwise agree in writing, the sums
secursd by this Securitv Instrument shali be roduced by the amount of tite proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided bv (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evint ¢f a partial taking of the Property in which
the fiir market value of the Property immediately before the taking is less thai: the mount of the sums secured immediately
befoie the taking, unless Borrower and Lender otherwise agree in writing or un’zes-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethuer Uronot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowverihat the condemnor offers to make
an avsard or settle a claim for damages, Borrower fails :.0 respond to Lender within 30 days arter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, eitlier to restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o 1rincipal shall not extend or
postpone the due date of the monthly payments referred to inn Paragraphs 1 and 2 or change thearioant of such payments.

t1. Borrower Not Relessed; Forbearance by Lender Not a Welver. Extension of the time for zav.aent or modification
of araortization of the sums secured by this Security Instrument granted by Lender to any successor is interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shu! not be required
to comimence proceedings against any successor in interest or refuse to extend time for payment or (nherwise modify
amotization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in sxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Saccessors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instiument but does not execute the Note: (a) is co-signing this Security Instrument onrly to mortgage, grant and convey that
Horrower’s interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the
sum: secured by rthis Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forb ar or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. I the loan secired by this Security Instrument is subject to a law which sets maximumi loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted Emits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitted limits will be

refuaded 1o Borrower. Lender may choose to miake this refund by reducing the principal owed under the Note or by making
a direct paymeni to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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