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COOR COUNTY RECDRDER
' THIS MORTGAGE ("Sccurity Instriment”) is given on July 23, 1992 . The morigagor is
| | e
THOMAS A. GEIZ,'A SINALE PERSON NEVER MARRIED ¢
- :
("Bomrawer"). This Security Instrument is given to 824 ONE MORTGAGE CORPORATION EJI
N.
which is organized and existing under the laws of THE STATE OF DZLAWARE , and whose
address is BANK ONE CENTER/TONER, 111 Manument Circle
INDIANAPOLYS, INDIANA 45277-0010 {("Lender™), Borrower owes Lender the principal sum of
Fifty Thausand and No/100 weemmmccccnumcavmammsrcamceney i mm——— e ———e—————— mmm————

Dodus (US. § 50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Insturaent ("Note™), which provides for monihly
paymenis, with the full debt, if not paid earlier, due and payable on Auguss ¢, 2022 . Thig Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with i resi, and all renewals, extensions and
moditications of the Note; (b) the payment of all other sums, with interest, advanced under paranaph 7 to protect the security of
this Security Instrument; and (c) the petformance of Borrower's covenants and agreements undér this Séourity Instrument and the
Note. For this purpose, Borrower does hiereby mortgage, grant and convey to Lender the following d2scsined property located in

ok , | County, Ilinois:

10T 4 IN BLOCK 2 IN BRANIGAR'S MEADOW KNOLLS, A SUBDIVISION
OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 27 AND OF THE
NORTH 1/2 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 31, 1960 AS DOCUMENT 17952454, IN

' COOK COUNTY, ILLINOILS. .

P.I.N.: 07-34-206-01D

which hasihe address of 1332 S. SUMMIT DRIVE " SCHAUMBURG [Street, Ciy,
Hiinois 60194 ("Property Adiress™; "
[Zip Code)

ILLINGIS - Single Family - Fannte MeaiFrediie flac UNIFORM INSTRUMENT Page o8
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S Hazard or Property Insurance. Borrower shall keep the i unprovemems now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods o
ﬂooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described gbove, Lender may, at Lender’s option, abtain
covetage to protect Lender's rights in the Propenly in accordance with paragraph 7.

All insusance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damages, if the sestoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does pet enswer within 30 ¢lays a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the ‘2surance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or nos then duc. The 30-day period will begin when the notice is given,

Unless Lender and Boriov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpane
the due date of the monthly peyinaus referved to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propesty is acquired by Lepaer, Eorrower’s right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 10 Lender lo the extent of the sums secured by this Security Instrument immediaiely
prior 1o the acquisition.

6. Occupancy, Preservation, Mainteipuce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to ocoupy ! 'hc Property as Borrower’s principal residence for al least one year after the
date ¢f occupancy, unless Lender otherwise agress it writing, which consent shall not be unrcasonably withheld, or unless
extenyating cifcumstances exist which are beyond Borrow r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to delcriorate, or commit wasie on tie Property, Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lendes’s good faith judgment coutd result in forfeiwwe of Gie Property or
otherwise materially impair the lien create] by this Security Insturient or Lender’s security interest. Borrower may cure such a
defaul and reinsiale, as provided in paragraph 18, by causing the asurn or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'srierest in the Property or other material impairment of

the lien created by this Security Instrument or Lender's security interest. Bor.ovwer shall also be in default if Bosrower, during the
loan application process, gave materially false or inaccurate information or siatemnis to Lender (or failed to provide Lender with

any mlerial information} in conmection with the loan evidenced by the Nok, including, but not limited to, represeniations

conceming Borrowes's aeccupancy of the Propenty as a principal residence, If this Secuvity Instrument is on a leaschold, Borrower .

shall comply with all the provisions of the lease. If Barrower acquires fee title to the Properiy, the leaschold and the fec title shall
not merge unless Lender agrees io the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rignts 11 the Property (such as a
proceeding in bankrupicy, probate, for condzmnation of forfeiture or 1o enforce laws or regulations), diea fonder may do and pay

for whetever is necessary (0 protect the value of the Property and Lender’s rights in the Property, Lende: = sctions may include ¢z

paying any sums secured by a lien which has priofity over this Security Instrument, appearing in court, waying reasonable 2+)

attomey s’ fees and ealering on the Property (o make repairs. Although Lender may 1ake action under this paragraph 7, Lender
does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dawe of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrume:nt, Borrower shall pay the premiums required (0 maintain the morigage insurance in cffect If, for any reason, the

* mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o

obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effecl, from an allemate mortgage insurer approved by Lender. If
subsianpally equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each momh a sum cqual 10
one-twelfth of the yearly mongage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased to
be in ef‘ect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Lass reserve
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* 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or (i Beneficial Interest in Borrower. If all or any past of the Property or any interest in it is
soid or transferred {or if & benelicial interest in Borrower is sold or ransferred and Borrower is not a natural person) withoul
Lender's prior writen consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if cxercise 18 prohibited by federal law as of the date of this
Security Instrument.

1t Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1 Borrower fails i pay thase sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrawer’s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the rght o have
enfiorcement of this Security Instrument discontinued of any tme prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment zaforcing this Security Inswument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due onder this Security Instrument and the Note as if no acceleration hait occurred; (b) cures any
defzult of any other covenants or agreernents; (c) pays alf expenses incurred in enforcing this Security Instrument, including, but
not ‘imited 1o, reasongble attornevs’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrumaat, Lender's r.ghts i the Property and Borrower's obligation to pay the sums securcd by this Secirity
Insmument shall confsue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hexelyy shall remain tul’y effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of
acceleration under paragaayn 17.

19, Sale of Note; Cnaug: of Loan Servicer. The Note or & partial interest in the Noie (together with this Sccurity
instrument) may be sold onc ¢r %iers iimes without prior notice 1o Borrower, A salc may resilt in a change in the entity (known
is thi: “Loan Servicer”) that collecs raonthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Services wareiated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writiea notice of the change in accordance with paragraph 14 above and applicable taw. The notice will staie the name and
address of the new Loan Servicer and wie address o which payments should be made. The notice will also contain any other
inforination required by applicable law.

20. Hazardous Substances. Borrower soall not cause or permit the presence, use, disposal, storage, or release of any
‘Jazardous Substances on or in the Property. Bonow:r shall not do, nor allow anyonc else to do, anything affecting the Property
that is in violation of any Environmental [_aw. The prec.ding two sentences shall not apply to the presence, use, o siorage on the
Property of small quantities of Hazardous Subsiances %5 are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Bortower shall promplly give Lender written notice ¢. any investigation, claim, demand, lawsuit or other action by any
govenunental or Teguatory agency of private party involving tr¢ roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is sofified by any governmental or regulatory authority, that any
removal or other remediation of any Hazszdous Substance affecting ¢b< Property is necessary, Borrower shall promptly take ail
necessary remedial sctions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances™ are those subutzsces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other-{ammable or tonic peiroieum products, loxic
pesticicles and hesbicides, volatile solvents, iaterials containing asbestos or formalaeliyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” megns federal laws and laws of the juristicton where the Propesty is lncated that relate

to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Romywer and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleratin: fobowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph (7 unless
applicable law provides otherwise). The wotice shall sperify: (a) the default; (b) the action required (o cure the default; {¢)
a date, not less than 30 days from the dute the notice is given to Borrower, by which the default ni1:s! be cured; and (d)
that fatlore to cure the default on or before the date specified in the notice may result in acceleration ol the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrow s of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrywer to acceleration and foreclosure. If the default is not cured on or before the
date spicified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Sec ity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall ¢» entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and oosis of title evidence,

22, Velease, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosls.

23. Waiver of Homestesd, Borrower waives all right of homestead exemption in the Property,
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