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MORTGAGE

THIS MORTGAGYE (*“Security Instrument’') is given on
19..92... . The mongage. is ......David. 4. Mealler. 20d. Ruby. i, Maellexa. bia. wife. ...
” {**Borrower'”). This Security Instrument is given to

. JHARRIS. TRUST. AND SACIAGR. BANK ..o, , which is organized and existing
under the laws of .....THE.§TaT# OF. L LLINQIR , and whose address is ....111.... Yest . Monroe
wStreet,. fhicago.,. Il B0B0T. e e {*‘Lender"').
Borrower owes Lender the principal szip of THREE HUNDRED.EIGHTY. QNE.THOUSARD. EIVE. HUNDRED. ...

AND.RO/200 Dollars {11.5. § ... 384,50Q.00...). This debt is evidenced by Borrower’s note
dated the seme daie as this Security lnstrument (*Note™'), which ts, with the full debt, if not
paid earlier, due and payabic on L..mepienber . This Security Instrument
secures to Lender: (a) the repayment of the debt (viueiced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ajl other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowe’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does herebé monzree, grant and convey 1o Lender the following described prop-
erty located in o County, lllinois:

rof 4

THE SOUTH 100 FEET OF THE EAST 175 FERT OF BLOUK 8 IN THE SUBDIVISION. OF LOTS T, 8
g AND 10 OF JWNBRS SUBDIVISION OF THE NORTHWESY 4/4 OF THE NORTHWEST 1/4 OF SECTION

1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PPANCIPAL MERIDIAN IN COOK CGUNTY,
ILLINOIS.

PERMANENT I¥DEX KUMBER: 15-01~101-021
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall siso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘'Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right ta morigage,
grant and convey the Property and that the Property is tnencumbercd, except for encumbrances of record. Borrower warrants
and will defend generally the title ta the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real propeny.

ILLINDIS-—Singis Family—Fannie Mac UNIFONN mmmMa gj 29 Form 0% W80 (page / of 6 pages)

This instrument was grepared by Juanita A. Smith, Harris Trust And Savings Bank,
111 West Monroe Street, Chicage, IL £0603 ‘
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shall amend
and supplement the covenants and agreements of this Security Instrument aa if the riden(s) were a part of this Security Instrument.
[Check appiicable box(zs)] '

[X] Adjusiable Rate Rider [ ] Condominium Rider 7] 1—4 Family Rides

] Graduated Payment Rider [] Planned Unit Development Rider [C] Biweekly Payment Rider

[ Baltoon Rider [[] Rate Improvement Rider {7} Second Home Rider

[ Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
and in any rider(s) executed by Borrower and recorded with it.

Social Security Numuszfé’sf/‘a‘?/’?sf?}“

County ss:

, a Notary Public in and for said county and siate,

set forth.

Given under my hand and official scal, this. . % NN

My Commission expires:

*OFFICIAL SEAL” L\‘
Juanita A. Smith d

Notary Public, State of Hinois
My Commission Expires 1/20/95 |

{Space Balow This Line Resarved For Lendar and Recorder)
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person} without Lender's prior written consent, Lender may, ‘at its option, require immediate payment in full of all sums
sccured by this Security Iisstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
taw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverzd or mailed within which Borrower miust pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke
any remedies permitted by this Security Instruimem without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Securiry Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, rcasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assute thot the Yien of this Security Instrument, Lender’s rights in the Property and Borrawer’s obligation to pay
the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaiions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shati rorapply in the case of acceleration under paragraph 17.

19, Sale of Note, “ nange of Logn Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold otic ni-more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given writters notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addriss of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infcrmation required by applicabie law.

20. Hazardons Substances. Borrowri thall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Properive Rorrower shall not do, nor allow anyone else to do, enything affecting
the Property that is in violation of any Environmenia? Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate
10 npormal residential uses and to maintenance of the Preperyy.

Borrower shall promptly give Lendes written notice o7 any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarduus Substance or
Environmental Law of which Borrower has actual knowledge. I Povrower fearns, or is notified by any governmenta) or
reguiatory authority. that any removal or other remediation of any Hizardous Substance affecting the Property is necessary.
Borrower shal! promptly take all necessary remedial actions in accordswce with Environmental Law.

As used in this paragraph 20, **Hazardous Substances'* are those subsiances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, otherflazamable or taxic petroleum products, texic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldehyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law'* means federal faws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmemtal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree oS follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelecetioix under paragraph 17
unless appliceble law provides otherwise). The notice shall specify: (a) the delault; {b) the act«wo: required to cure the
default; (c) a date, not less thaw. 30 days from the date the notice is given to Borrower, by whica ‘he default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resiit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to sssert in the foreclosure pro-
ceeding the non-existence of a default or any other defeuse of Borrower to acceleration and foreclosure, If the default
is not cured on ar before the date specified in the notice, Lender at its option may require immediate payment in full
of all sumns secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender skal! be entitled te collect all expenses incurred in pursuing the remedies pravided in
this paragraph 21, including, but not imited to, reasonuble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumens without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Princtpal and Interest; Prepayment and Late Charges. Bosrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal)
pay to Lender on the day monthly payments are due under ihe Note, until the Note is paid in full, & swn {"‘Funds"’) for:
(a) yearly taxes and assessments which may artain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeasly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premsums.
items are called “*Escrow Items."” Lender may, at sny time, collect and hoid Funds it an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account urdier the federa! Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. ('RESPA™), unless
another law that agplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 10 e4ce=d the lesser amount. Lender may estinwate the amonnt of Funds due on the basis of current data and
reasonable estimate” of axpenditures of futire Escrow Htems or otherwise in accordance with applicable law.

The Funds shat Le held in an instirution whose deposits are insured by a federal agenc:/, instramentality, or entity
{including Lender, if L<ndcris such an institution) or in any Federal Home Loen Bank. Lender shali apply the Funds to
pay the Escrow Items. Lender .pay not charge Borrower for holding and epplying the Funds, annualiy analyzing the escrow
account, of verifying the Escrow Viéms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lcnder may require Borrower to pay 2 one-time charge for an independent real estate
tax reporting service used by Lender in rannection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inteicst o be paid, Lender shail not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lendar may agrée in writing, however. that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, in annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made, The Fu.ds are pledged as additional security fos all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts ;x rmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements o1 applicable law. If the amount of the Funds heid by Lender &t
any time is not sufficient to pay the Escrow Items when dus. L ender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 10 make p/he deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretios.

Upon payment in full of all sums secured by this Security instivment, Lender ghalt promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o scll the Propenty, Lender, priof to the acquisition
or sale of the Property, shall apply any Funds held by Lender t the tifuc of arguisition or sale as 2 credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwie: 2\l payments received by Lender under
paragraphs t and 2 shall be applied: first, to any prepayment charges due under the Novz; second, to amounts payable under
paragraph 2: third, to interest due; fourth, to principal due; and last, to any late ciares due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions antributeble to the
Property which may attain priority over this Security Instroment, and leasehold payments oz ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them
on time directly to the person owed payment. Borrower shali promptly furnish to Lender all noucer af amounts 10 be paid
under this paragraph. If Borvower rnakes these payments directly, Borrower shall prompily fumish 1o Lerde. receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uni(ss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests ia good
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lendet’s opinion operate 1o
prevent the enforcement of the lien; or {c) secures from the holder of the lien an apreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pari of the Property is subject to & lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall @
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice, N

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected oo (Y
the Property insured against loss by fire, hazards included within the term “‘exiended coverage™ and any other haxards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sabject 10
Lender's approval which shall not be unreasonably withheld. If Borrower Gails to maintain coverage described sbove, Landee.
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propesty in accordance with petagraph 7.
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9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nofice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total tking of the Proparty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediatcly before the taking, divided by (bj the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair marke® vatue of the Property immediately beforc the taking is less than the amount of the sums secured im-
mediately before the 18king, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shusi be applied to the sums secured by this Security Instrument whether ot not the sums are then due.

1f the Property s soandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award of settle »¢loim for damages, Borsower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorizec io/collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by this Secirity Instrument, whether or not then gue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the duc date of the monthly pzyments referred te in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; ¥r/h2arance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sécurs3-by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liabilisy of the original Borrower or Borrower's successors in interest. Lender
shal! not be required to commence proceedings (gainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or Borrower’s successors in interest. Any fo:ocarance by Lender in exercising any right or remedy shall not be
a waiver of ot preclude the exercise of any right or remed:”

12. Successors and Assigns Bound; Joint and Severst Liability; Co-signers. The covenants and agrecinents of
this Security Instrument shall bind and benefit the successors and 2:signs of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and agreements shail be jo'at snd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirvment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and <iiy other Borrower may agree to extend, modify,
forbear or rake any accommodations with regard to the ternis of this Security Irstrument or the Note without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subjuct.to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other oan charges coliected or to be collected in connection
with the loan exceed the permitied limits, then: {8) any such loan charge shall be reduced vy the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which oxceeded permitted limits will
be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed vader the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a parizl prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy delivering it or
by mailing it by first class mai unless applicable law requires use of another method. The notics shall b= directed fo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shatl be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propesty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficigl interest in Borrower is sold or transferred and Berrower is not & natural
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All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard morigage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail noceipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prampt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. ' '

Unless Lander anc, Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceedy shail be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower
abandons the Property, or does not unswer within 30 days a actice from Lender that the insurance carrier has offered to
setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lenzer and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the Sus zate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Propeny is acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting
from damage to the Prorerty prior to the acquisition shal) pass to Lencer to the exwent of the sums secured by this Security
Ingtrument immedintely priur to the acquisition.

6. Occupancy, Prese/vation, Maintenance and Protection. of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occipy, establish, and use the Propenty as Borrower's principal residence within sixty days
afier the execution of this Secuniy Instrument and shall continue to occupy the Propenty as Borrower’s principal residence
for at least one year afler the date of wvoupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonubly withheld, or unless exteniatiig circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, alloy T Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceding, whether civil or crimina!, is begun that in Lender's good faith judgment
coutd result in forfeiture of the Property or othenris.. materiaily impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defauét -2 reinsiale, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lenger's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the hon created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan appiication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any saterial information) in connection with the loan
evidenced by the Note, including, but not limited to, representatinns concerning Borrower's occupancy of the Property as
a principal residence, 17 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lesie.
If Borrower acquires fee title to the Propenty, the leaschold and the fe (it'e shall nov merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower foils to-perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significeiwly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cainice laws of regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lencc s »ights in the Property. Lender’s
actions may include paying any sums secured 9y a lien which has prioerity over this Security istrument, sppearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although LerZcr may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Putr wer socured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis ap<f ear imterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notict from Lender to Eorriaver requesting
payment, { B N\ L
8. Mortgage Insurance, If Lender required mortgage insurance as a cendition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the moftgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shwil pay the premivins
required to obtain coverage substaniially equivalent to the mortgege insurance previcilily in-eifoos;.as.a. coez substantially
equivalent to the cost 1o Borrawer of the mortgage insurance previously in effect, from an siternate mortgage insurer approved
by Lender. If substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premiwm being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments s & loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morngage insurance coverage (in
the amount and for the period that Lender reguires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or > provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Caps)

__ THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th  day of  July L1892
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument'’) of the same date given by the undersigned (the “‘Borrower’) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note') to HARRIS TRUST AND SAVINGS BANK

(the *‘Lender’’y of the same date and covering the property described in the Security Instrument and located at:

1400 Keystone Avenue, River Forest, IL, 60305
[Property Aduress|

THE N7 T: PROVIOES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LINaT3 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIN.UV, RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as {ollows:

A. ADJUSTABLE RATE AND MONTHL? PAYMENT CHANGES
The Note provides for an initial fixed intercst rate of
8.250 9. The Note provides for a change in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AN MONTYLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change on the Dist day of September, 1997
which is calied the ''Change Date.”

{B) The Index

At the Change Date, my interest rate will be based on an Index. The “'fudex'’ is the weekly average yield on United
States Treasury securities acjusted to a constant maturity of 10 years, as made avui'able by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Datec-called the **Current Index.”

1§ the Index is no longer available, the Note Hoider will choose a new index that is basxd upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calcudation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding ~ /1%0 AND SEVEN
EIGHTHS ‘

percentage point(s) ¢ 2.875 %) to the Curres! Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage poim (0.123%). Subject
to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate uniii the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

principal that 1 am 2xpected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equa) payments. The result of this calculation will be the new amount of my monthly payment.

S6828526

(D) Limits on Interest Rate Change
The imerest rate I am required to pay at the Change Date will not be greater than 14.25%0
%, which is called the **Maximum Rate'".
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—Single Family—Fannie Mae Uniform instrumest {pagr | of 2 pages)
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