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Equity Credit Line Mortgage

THIS EQUITY CREBIT LINEMORTUAGE inanch: this___ 28 T H

dayol__ AJULY. . 1992 betwros theMoripagor,

CHRISTOPHE SONERS AND DI

s (DeTEIR, “Morigsgor"), and

>  theMortgagee, Northern Trurs Bank/O’Hare N.A., sn Hlisois banking corporation, with its main banking office at 8401 West Biggina Rosd, Chicago, liinola 506 31

|

V)

JULY 28

(herein, "Mortgagee™).

WHEHRTEAS, Murlgagor hae entr et into Northern ‘Trust Bank/O'Hare N.A. Equity Credit Line Agreement (the "Agreement”) dated
2

‘Batancc of 5

' 61}1)::\16“ to (vhicn Morigaser may from time 10 ime borrow from Morigsgee amounts not to exceed the aggregate outstonding principal

2= {the "Muaximum Credit Amount™}, plus interest therenn, which interest ia the rate and af f Wa
provided lorinthe Agrecntent. Allamounts Dor:cwed unc er the Agreement plusinterest thereon are dueand payableon %? h&g 1.!5 )

or such iater date ay Mortgages shull ageee, vt in »0 cvent more than 20 years sfter the date of this Mortgage;

NOW, THEREFORE, o secure to Mortgagee (i < pryment of the Maximum Credit Amount, with inferest thereon, pumuac! o the Agreement, the peymea!
of alt sums, with inte res{ thereon, advanted in accordance he: ewiih 1o protect the security of thiy Mortgage, and the performance of the covenantsand sgreementsof
Mong.ngn herein contalned, Mortgagor does bereby moytguse. geant, warrant, and convey fo Mortgages the property locaied inthe Countyol

a

KEK

K. o . s Stte of Hlinois, which has the sireet addoess of_
RAYFRIARS LAME, IHVERRESS, . ILLINOLS 60061 fherein“Property Addrea™), legatly described as:

LOT 15 IN HUNTING HILLS OF INVERNLSS-OF THE PROPERTY OF ARTHUR T. MCINTOSH

AND COMPANY, BEING A SUBDIVISION OF PARTS OF SECTION 20 AND 21, TOWMSHIP 42

NORTH, RANGE 10 EAST OF THE THIRD PRINCLPAL MERIDIAN, ACCORDING TO THE PLAT

THLREGF RECORDED SEPTEMBER 16, 1964 AS UNPCHMMENT NUMBER-192ABEBY IN COOK  $77.5¢

COUNTY, ILLINODIS. 182222 TRAN GB47 08/06/92 14132000
X—-PL--583032

M BV
02~21-104-039 , LO0K COUNTT RECORDER

Permaneat Index Number

TOGETHER withalt the improvements now or hereaficr erccted on the property, and all easements, 1i outs, appurtenances, renla, royitics. minerel, cil and ga
rights and profits, water, water rights, snd water stock, atd ali fixtures now or nereaiter attached to the propers; covired by this Morigage; ard ail of the foregoing,
together with s2id property (or the leaschold estate { this Mortgage is on a lensehold) are herein referred to.4x iize"Property”.

Morigagor covenants that Morigagor is lawlully seized of the estate hereby conveyed and has the right 1o mortgag., grans. and convey the Property, and that
Mortgagor will warrant and defend generatly the fitle 10 the Property against all claima and demands, subject to sry rionig ges, declartions, casements, or

restrictions listed In a schedule of exceplions 1o coversge in any fitle insumince pulicy Insuring Mortgagee's inferest b tho P09 riv,

COVENANTS. Mocigagor covenants and agrees as followy:

1. DPuyment of Principal snd Interest, Morigager shall prompily pay when
due the principal of and interest on the indebtednera incurred pursuant {o the
Agrecment, together with any fees and charges provided in the Agreement.

2 Applicstion of Payments. Unless applicab: taw provides otherwise, al}
paymentsreceived by Morigagee uier the Agrecmen! and paragrap 1 1 hereof
ahsll be applied by Mortgages first in payment of smounts payable t y Moriga-
gee by Mortgagor under this Morfgage, then 10 inicrest, fees, ard charges
paysbic pursuant 1o the Agreement, then to the pr ncipai amounts o nstanding
snder the Agreement.

1 Mortgagor kas paid sty precomputed finance hage. upon Mortgagor's
payment of the entire ouistanding principal balance and termination of the
Equity Credit Line, Morigagor shali be entitied to & refund of the uncarned
portion of yuch prepaid finance charge in an emount ot ke than the aimonnt
tha! would be calculated by the actuarial method, provided that Mortgagor
shafl not be entitled to any refond of less than $1.00. For the purposes of this
paragrapk the 1erm “actuarisl method” shalt mean the method of allocating
payments made on 8 debt between the outsianding balance of the obRgation
snd the precomputed finance charge pursnant to whick & pryment is spplied
firel 10 the accrued precomputed Snance charge and any remaisder i mb-
tracted frons, or any deficlency is added 1o the outvtanding balance of the

obligation.
'This document prepared by:
JANINE CHRISTEMSEN

1501 West Higghue Road,
Chicago, [iincis §0831
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matner designated herein. 14, Governing L\W.ISmrnhEIE J I lﬁJ@ n: Re uE. Upou orlp‘oubrudm!nnymmlor

shall be governed by the laws of Titinuols. 1n1he event that ay provision or clnuu
of this Mortgage or the Agicement conflicts with applicable lvws, such conflict
shall not affect other provinions of th.s Mortgage or the £igreement which can
be given effect without the conflicling provision, and to Hiss end! the provisions
of thisMorigape and the Agteement are declared to be severahle; pravided that
Marigagee may exercise its terminatios option provided i y para zraph 12 inthe
event of changes in law after the date of thiy Morigage.

15, Mortgagor's Copy. Mortgagor shall be furnished a eonformed copy of
the Agreemenl and of this Morigage at the time of execution of after recorda-
tion hereof.

6. Trunsfer of the Property; Assamption. Tb the extenl permited by
law, if all or any part of the Property or an interest thenin, including withew
timivation any part of any beneficial interest in any tewt holding title to the
Property v sold or tansferred by Morigagor without Mur tpngee’s prior wiitien
vinsent, Martagee tany, it Morigagee soption, declare o)) the soms secueed by
thiy Mortgage 1 be imCutely due amd payable,

17. Revolving Credit Lean Thiv Mortgage is given (o secure & revolving
credit loan unless and until sachaoan is converted to a3 installment toan {as
provided i the Agreement), and el weure natoaly presenlly existing indeh-
cidness under the Agreement but absouture advances, ¥ hether such mlvances
ate oblgatory ur 1o be made 3 the optivdos*fortgage:, or otherwise, asare
e within 20 years frony the date hereof,do e sane caent asif such future
advances were made on the dale of the exeetion of ths Morigage, although
there may be no advance made a1 (he time of exeqution of this Morlgage and
although there may be no indebtedaess secured hereny Zustanding a1 the time
any advance i made. The tien of this Morigage shadl be vatisas w; all indebied-
ness secured hereby, including future advanees, from the ime of its filing for
record in the recordersor cegistrar's office of the counly inwhith th» Property
miocaled, The total amount of indebiedness secured hreeby may Jacrone or
tlecrease from time 1o Sime, bt the 1okl unpoid psincipal balanee o indCnted.
ness secvied hereby (neiuding dishsemems that Mertjagee may make inder
this Mortgage, the Agreement, or any ether document vith respect thereto) (ot
any one linse outstanding shall not exceed the Maximun Ceedit Amonpt, pius
interes! thereon, mid any disharsenents made for payment of taxes, special
nwessmients, or insurance on the Property amf interest s such desbursements
{all such indebiedness being hereinafter referted to as the maxisium amount
seeured hereby) This Morigige sholl be valid ad have priority te the extent of
the maximum amount sconfed hereby over sl subseqaent bens and encom-

bronees, including stitutoey liens, excepting solely laxes and asessmentslevied
on the Properiy given priority by law.

18, Conversion to Installment Loan. Pursbant (o the Agreement, Mort-
gagee may terminate the Agreement atud convert the ovtstandiog indehtedness
ncurved thereunder (6 an instaliment lozn bearing inte st at the 1ate se forth
w the Ageeement and payable in monthly installments of principal and interest
over a period of not ess thap one year and which shail, :n sny event be due and
paysble on or hefote 20 years after the date of this Moriguge. This Mortgage is
given to and shall secure such mataliment loan.

State of Rlinols
County uf

v Morlgagor

agreement of Mortgagor In ihia Moﬂpp. inchiding the covenants 1o pay when
due sny sumy secured by this Mortgage, of the oocsrrence of an Bvent of
Default under ike Agreement, which Bvents of Defaultare incorporster] berein
by this reference a8 though set focth in full berein, Mortgagee, at Mortpages's
option, may declave il of the sunis secured by this Moigage to be immediately
due and payable withont further demuand, may terminate the svailability of
loans under the Agreement, and may foreciose this Morigage by judicial pro-
ceeding; provided that Mortgagee shall notify Mortgagor at least Jddays before
instituting any action Jeading {0 repassension or lorcclosure (except in the case
of Murtgagor's abandonment of the Property or other extreme circumstances).
Monigagee shol) be entitled 1o collect in such provecding all expe ses of forrcio-
sure, including, but not limited to, reasonable ntiormeys' fees, and costs of
documentary cvidence, absiracts, and title reports.

All remedies provided in this Mortgaye are diztinet and cumolative 1o any
ather right or remedy under this Mortgage, the Agiremen), or afforded by baw
ur equity, and may be exercised concurrently, indepeadenily, of succemively.

A5 Assignment of Rents; Appointment of Recelver; Morigngee in
Possession. As abditionnd securily hereonder, Mortgagor herehy assigns to
Muoitgagee the rents of the Property, provided that Mortgagur shall, priot to
acceleration uader paragraph 19 hereof or abandonment of the Froperty, have
the right to callect and retain such zents as they become due and payable.

Lpon acceleration under paragraph 19 hereof or nbandonment of the
Property, and a1 any lime prios 1ojudicial sale, Mortgagec, in person, by agent,
or by judicially nppointed receiver, sholl be entitied 1o enter upon, dake postes.
sion of and mannge the Property pnd L collect 1he rents of the Property
including those past due. All rents collected by Mortgagee or the receiver shall
be applied first 10 payment of the costs of maragement of the Property and
collection of rents including, but not limited fo receiver’s fees, premiums on
rectiver s bonds, and reasonable attorneys’ fees, and then 1o the sums secured
by this Mortgage. Morigagee ad Ibe receiver shall be liable to areount only for
those rents netually received.

21. Retease, Upon payment in full of all amounts secured by this Mocegage
und termination of the Agreement, Morigagee shall release this Mortgage
withuutehirge to Murtgagor. Mortgagee sthall pay i) costsof recordntion of the
rehiane, if any.

22 Yarnver of Bomestead, To the exiend pesmitied by law, Mortgagor
hiereby cetcanes and waives all rights undes and by viciue of the homestead
exemption lavof fHinois

o

IN WL ‘*ﬁ’de’OF(Mor(gagur xecuted this Morigzge.

DIANE B. BOWERS

N ] Nolnrj Publicinand for vaid county and state, do hereby certify

S 4 D aE B BoubRd

appeated before me this day in person, and

acknowledged that T#t. 4
purposes therein set forth.

Given untler my hand and

signe: and delivered the said instrument as _Zf&(

' —“L'wj— 4 z
OFFIIAL SEAL St Chee

. free and voluntary act, for the uses and

My commission expires
{ " P TTIETREND

NOTARY PUGLIC, STATE OF ILLINDIS
3 mmieshio Exnires 1.20-03

Mail To: Northers T
I'mn:___':;l R‘f
8501 Wes1 Higgins Road,

Chicago,
£l 60631

H0OH- 10050 (N 1050

NOTARY ruﬂur

2E5E85a6
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ments, and othes charges, fines, and impositions attributable to the Property
that may atiain & priority over this Mortgage. leaschold payments or ground
reats, if any, and i) paymenis due under sny morigage disclosed by the title
josurance policy inmuring Morigagee's interest in the Properly (the “First
Mortgage™), If any. Upon Mortgagee's request, Mortgagor shall promptly
furnizh to Mortgagee receipts evidencing payments of amounts due under th
paragraph. Mortgagor shall promptly discharge any lien that has priosity over
this Mortgage, elep! the lico of the First Mortgage; provided, that Mortgager
shall nol be required to discharge any such lien so long as Mortgagor shali agree
in writing 10 the payment of the obligation sccured by such lien in a manner
accepiable to Mortgagee, o shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate 10 prevent the
enforcement of the lien or forfeiture of the Property or any part thereol,

4, Hamnd Insurance. Mortgagor shall keep the improvemenis riow cxist-
ing or hereafter erected on the Property insured against loms by fire, hazards
included within whe term “extended coverage”, and such other hazards
Mortgagee may require and in such amounts and for such perios as Mortgagee
™Y require; provided, tst Horigagee shiall et require that the amount of
such coversge excend that si02ni of coverage rejuired to pay the totsl smovat
secured by this Morigage, tuking prior licns ang: co-insurance into scount,

The insurance carficr providi” ¢ (b - insuranca: ahall be chusen by Morige-
gor and approved by Morigagee (wei s pproval shall not be unremsonably
withheld). All premiu s on insurance prlirics shali be paid in a limely manaer,
Al insurance policien and renewaly therert dall be in form accepiable 1o
Mortgagee and shafl incliide & standard mortar i< clause in favor of and in form
acceplable 10 Mortgngee. Morigagor shall prompt’y furnish to Mortgagee oll
resews] notices and all receipts for paid premiume. Iiior event of loss, Mortga-
gorshall give proexpt notice (o the insurance carrierand Mo gagoe. Mortgagee
may make proof of loss if not nude prowptly by Morigsg.v.

Unless Mortgagee and Mor!gagor otherwise agree in writing, fizurance
proceeds shall be applied I restoralion or repalr of the Property dripiged,
provided such resturation of repair ie economicolly feasible and the secunty of
this Mortgxge is not thereby impoired. 1f such restoration or repair & no!
econnmically feasible or if the security of this Mortysge would be impaired, the
insurance proceeds skali be applied 1o the sumssecored by this Mortgage, with
the excem, if any, paid 10 Mortgagor. If (he Property is abandoned by Moriga-
gor or if Mortgngor faila to respond ta Mortgagee within 30 days from the date
otice i mailed by Mortgagee to Mortgagor, thal the insurance carrier offersto
seitle a claim for insmrznce benefits Morigngee is puthorized to collect and
apply the iiurance proceeds at Morigagee's option either 1o restorstion ot
vepair of the Property or fo the sums secured by this Morigage.

Unless Mortgagee and Mortgagor o ‘herwise agree in writing, any such
application of proceeds to principaishull o fextend or posipone the due date of
the payments due under the Agreement or change the amount of such pay-
ments. 1{under paragraph 19 beveod, the Property is acquired by Mortgagee, all
right, title, and intereat of Morigagor in and to any insurance policies and in and
to the proceeds thereof resubting from Jamnage to the Property prior to the sale
or scquisition shal! paw fo Morigagee to the exdent of the sums secured by this
Mortgage immediately prioe io such sale or acquisition.

5. Preservation and Maintenance of Property; Leasehold:; Conde-
winfums; Planned Unit Developments. Morigagor shall keep the Prop-
erty in goud repair and shall not conami) waste or pemmit impairment or
desericration of the Property and shall comply with the provisions of any Jease il
this Mocigape it oa # lessehoi, 1f thia Mortgage s on & uait in & condoainium
or & plan g unit development, Morigagor shall perform all of Mostgagor's
obligation) uider the declaration or covenante cresting of governing the con-
dossiniun: or planned vnit development, the bylaws and regulations of the
condonsisivm or plansed vnit development, aod constituent documents. If
condominive or planaed unit developmen! rider is executed by Morigagor and
recocded sogether with this Moetgage, the covenants and agrecments of such
rider sheli be incorporated into and shatf amend and supplement the coverants
and agreements of this Morigage s2 if the rider were 8 part hereof.

6. Protection of Mertgager’s Security. 1 Mortgagor faily 10 perform
the covemants atd agreements contained {n this Mortgage, or if any action or
proceeding ¥ commenced that materiafly affects Mortgagee's interest in the
Propexty, ivcleding, bt 5ot imited 10, nay pr oceeding by or on bekalf of a prior
mortyagee, ecvisent doensia, insolvency, cole enforcement, or arrsngements
or procoodings involriag & bankaupl or docedent, Murigagee, at Mortgagee's
oplion, spos solice o Mortgagor, mey make soch appearasces, disharse such
same and teke such achDos a3 B secemary 0 —otect Morigagee's mterest.

entry upon the Property to make repain.

Any amounts dishursed by Mortgagee pursvant o this parngeaph 6, with
inlerest thereon, shall become sdditional indcbiedness of Mortgagor secured
by this Mortgage. Unless Morigagor and Morigages sgree to oiher ferms of
payment, such amounts shall be payable upon Mortgagee’s demand wnd shall
bear interest from \he date of disbursement si the mate payable from fime to
time on outstanding principst under the Agreement. Nothing contamed in this
perageaph 6 shall require Mortgagee to incur any expenac 01 ke any action
hereunder.

7. Inspection. Morigagee may make or cause to be made rensonable entries
wpon and insprctions of the Property, provided that Mortgagee shall give
Morigagor notice prior {o avy such inspection specifying reasonable cause
theretor related to Morigagee's interest in the Property.

% Condemoation. The procecds of any award or claiin for dumages, direct
of consequential, in connection with any condemnatian or other inking of the
Property, or part thereof, or for conveyaner in licu of condemaation, ave
hereby assigned aind shatl be paid o Mortgagee. in the event of u Wotal tking of
the Property, the procecds shall be applied 1o the soms secuied by thiy Mori-
gage, with the excess, if any, paid to Mortgagor . In the event of pactiul mking of
the Propecty, that fraction of thie proceeds of the award with a numerator equid
to the total of Loans and other amounts secured immeuialely before the 1aking,
and a denominator equul to the value of the Propesty imniediately before the
taking, shall be applicd 10 the sums secured by this Mortgage, and ihe excess
paid 1o Morigagor.

H the Property is abnudoned by Mortgagor, or if, sfier notice by Mortpagee
to Morigagoer that the condemnor hasoffered to make un awnrd or seithe aclain
for darnages, Mortgngor 1ails fo respond to Morigagee within 30 days after the
date such notice is mmailed, Mortgagee is authorized 1o collect and apply the
procecds, st Mortgngee'soption, either 1o restoration of repair of the property
or 10 the suma secured by this Mortgage.

Unless Morignpee and Mortgagor otherwise agrer in wiitie g, anty such
application of proceeds to principal shall pot extend or postjorie thedue date of
the amouni due undes the Agreemeat or chunpe the amount af sug | paywents.

9 Mortgagor Nut Released. No extension of the time for payment or
modification of any other tesm of the Agreement or this Morighg: goted by
Modzegie lo any successor in inttiest of the Mortgagor shall opran w0
release; 1r ary mannet, the fability of the original Mottgapor and Mongagor's
succesaots i1 izicrest. Mortgagee shall nol be requincd 1o commente proceed-
ings agains! such cocoesaor or refuse to extend time for payment or otherwise
modify by reasw of 2ny demund made by the original Mortgagor and
Mortgagor's succesy e ia injerest.

10. Forebearance by Mo agee Not a Waiver, Any forebearance by
Mortgagee in exerciving any 1 ¢ o remedy under the Agreement, hercunder,
orotherwise afforded by applicabl 1w, shall notbe awaiver of or preclude the
exercise of any such tight or nrzdy. The procucement of insurance or the
payment of iaes or othet lens or charg exby Monigngee shall pod be a waiver of
Mortgagee's right 10 sccelerate the matusily ol th» indebieducm scrured by this
Morigage.

13. Successors and Assipns Bound; Joiit pnd Several Lishility;
Captiyns, The comenany and agicements herein coitrined shall hiral, and
the rights hereunder shall inure to, the respective suecessors and assiges of
Mortgagee and Mortgagor. subject 1 the provisions of prragraph 16 heveol,
All covenants and ngreements of Morigagor chall be joint and ezveral. The cap-
tions and headings of the psragraphs of this Morignge are for convenience only
and are not Lo be used to interpres or define the provisions hereof.

12. Legistation Affecting Mortgagee's Rights. lensctment or o2 piration
of applicable aws has the cffect of rendering any provision of the Agrecmentor
this Mortgage uncnforceable according to its terms, Morigagee, at ity oplion

mry require immedisie payment in full of all sumssecured by th Mortgage and
may invoke any remedies permitied by peragraph 15,

13, Notlce. Bwept forany sotice required under applicabls law tobe givenin
apother manner, (a) sy votice 1o Mortgagor provided fos i thir Martgage shall
be given by mailing suck: notice by certified mad addressed to Mortgagor at the
Froperiy Addeeds or 2t such other address a3 Mortgagor may designate by
pobioe 1o Mortgagee m provided berein, and (b) any sotioe to Mortgagee shall
be given by certified mail, return receipy requesied. to Morigagee's address
stated brrein of 1o such otber address as Morigagee muy designaie by notice to
Mocrgagor st provded herein. Any notice provided for in this Morigage shnil
be deemmed 1o have been given o Morigagor or Morigagee when given in the




