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. T
the principal shali not extend NIty Lihnent N w ' of refarrpd 10 in -“paragraph 2. or change The
anount of such paymants. Any excess proceeds over an amouni required to pay all outsianding indebledness under the Note and Ihis
Securilty Instrument shall be paid to the enlily legally entitied theralo,

-~ 0 Fm Lender may collscl fess and charges authorized by the Secretary,
9. Grounds for Accelerstion of Debt.

fal Default. Lender may. except as timited by regulations Issued by the Secretary in the case aof payment defaults, require
mmedisie payment in full of all suns secured by this Security Instrument if:

(i} Borrower defaults by falling to pay In full ary monthiy payment required by this Security InStrumsnt prior 10 Or o the
due data of the next monihly payment, of

(i) Borrower defaulls by faing, for a period of ihirty days. o perform ary other abligations contained in this Securily
Instrumnent.

ib] Sale Without Credit Approvai. Lender shall, if permitted by applicable law and with the prior approval of the Secratary.
require {mmediate pawnent in full Of all the sums securad by this Security Instrument if:

(i} AN or part of the Prcperty., or a beneficial thierest in a trust owing all or part of the Property, is sold oF otherwise
transferred (other than by devise or descent) by 1he Borrower, and

{id The Frope'ty Is nol occupied by the purchaser Or grantée as his or har principal resikdence, or the purchaser or grantee
does S0 ocrupy the Properly but his or her credit has not been approved in accordance with 1he requirements of

the Sscrelary.

[t] No Walver. T ciriuemii>nces occur that would permnit Lender 10 require immediale payment in full, but Lender does not
require such paymeénts, Lolox daes not waive s rights with respeci to subsecuant events.

(&) Reguistions of HUD Secre’ar,. In mmany circumstances reguiations Issued by the Secratary will iimit Lender's rights in Ihe
case cf payment defaults 1o relwre ¥ymmediate payment in full angd foreciose If nol pald. This Security insirument does not
authorize acceleration or foreclosure i no! permitted by regulations of the Secretary.

(¢} Mortgape Not Insured. Borrowsr agraes thm should this Security Instrument and the Note secured thereby not be etigible for
insurance under the Naviohal Housing Act Yeithin 60 days from the Jate hereof, Lender may at s option and notwithstanding
anything in paragraph 9. fequire imrmediate pxment in full of all sums secured by this Security instrument. A wrliten statement
of any authorized agen! of the Secrglary dated s dsequent 1o 60 days from the date hereof. dadlining to insure this Security
mstrument and the Note secured thereby. shall ne deamnsd conciusive prool of such inaligibitity. Notwithstanding the Fforegoing,
this oplion may nol be exercised by Lender whe ta_unavaiabiity of insurance is solely due 10 Lender's fallure to remil a

morigage insurance premisn to the Secretary.

10. Reinststement. Borrower has a right to be reinst.led if Lender has reguired irrnediate paymenml in full because of
Borrowers failure t0 pay an amount due under the Note or this Securily Instrument. This right applies even after Tloreclosure
proceedings are msttuted To reinstate the Security Insirument. Borower shall tender In 2 lump sum all amounts required 10 bring
Borrower’s account current including. 10 the exlent they 2rp Obligations of Borrower under ihis Securily instrument, foreclosure cosls
and reasonable and cuslomary allorneys fpes and expenses properly sstuciated with the foreclosure proceeding. Upon reinstatement
by Borrowser, this Securily Insirument and the obligations That it secures shall cemnain i effect as if Lender had not required immediate
payment In full. However. Lender s nol required to permit raeinstatemoer’ 'f: {§ Lender has accepled reinstatemant after 1he
commencemant of foreclosure proceedings within two years ¥rmediately preceding the coammencerment of a current foreciosure
proceeding, (H) reinstatement witt precfude forecfosure on differsnt grounds.~. the future, or {H} reinstatement will adversely affecs

the priority of the llen created by this Secyrity Ihstrument.

11. Borrower Not Reieased; Forbsararwe By Lender Not 3 Walver. Extension’ of the tme of payrnent or modification of
amortization of the sums Secured by 1his Security Instrument granted by Lender 10 any sutcessor in Interest of Borrower shall nol
operate 10 repleass Tthe ilabilty of the oOriginal Borrower orf Borrower's successor ik.ntzrest. Lender shali not be required to
commence proceadings against ary SUCCESSOr N interest oF refuse 10 extend time for paymeat or otherwise modify amorization of
he sums secured by this Security INnsirument by reason of any demand made by the origine: Boriower or Borrower's successors in
nierast. Ay forbearance by Lender in exercising amy right or remedy shall not be a walver 0 or preciude the exercise of any right

or ramedy.

12. Successors snd Asaigne Bound; Joint and Several Liabllity; Co-Signers. The covenants and greements of 1his Security
instrunent shall bingd and benefll the SuCCessors ang assigns of Lender and Borrower, subject 1o 1hs rovisions of paragroph 9.b.
Borrower's covenan!s and agreements shall be joint ang several, Any Borrower who co-signs this Sacuriry. nctrument but does not
executs the Note: (a) is co-signing this Securily Insirumnent only 1o mortgage, grant and convey that Borrowe. s intgrest in the Property
unger the tarms of this Securfty Insirument: D) i not personally obligated to pay the sums secured by this Sacarey Instrument; and (c}
agrees that Lender and any other Borrowsr may agree 1o extend, modify, forbear or make any accommodat ans wvith regard 10 the
term of this Security Instrumen? or the NOote withoul that Borrowaer’s consent.

13, Notices. Any nolice 10 Borrower provided for In this Security instrument shall be given by delivering It or by maling 1 by

firs1 class mall unless applicable law requires use of another method. The nolice shall be directed 1o the Proparly Address or any [ ]

other address Borrower designates by notice to Lender. Any notite 10 Lender shall be gwen by first class mail 1o Lender's address

slated hercin Or aswy address Lender gesignates by nolice 10 Borrower. Ary notice provided for in this Securlty Instrument shall be * N

deermed 10 have been given 10 Borrower oOr Lender when given as provided in this paragraph.

14. Governing Law; Seversbility. This Security Instrument shall be governed by Federal iaw and the law ol the jurisdiction in s

which the Property i located. In ihe event 1hal any provision or clause of this Security instrument or the Note conflicts with
applicabio faw, such confiict shall not 3ffect other provisions of this Security Instrument or the Note which can be given effect
withoul the conflicting provision. 7o this ahd the provisions of this Security Instrumant and the Nole are deaclared 1o be saverable.

15. Borrower’'s Copy. Borrower shall be given one conformed copy of this Securily Instrument.

15. Axsignment of Rents. Borrower unconditionzily assigns and transfers 1o Lendar all the rents and revanues ol the Property.
Borrower authorizes Lender or Lender's agents 10 coliect the rents and revenues and hereby directs each tenant of the Property to
pay the rents 1o Lerdler of Lender's agents, However, prior 1o tender's notice to Borrower of Borrower's breach of any covenant or
agreamnent in the Security Instrumnent. Borrower shall coliect and receive all rems and revenues of the Property as trustes for the
benelit of Lender and Borrowsr. This assigryment of rents constitutes an absolute assignment and nOY an assignienent for additional

security onty.
it Lender pives notice of breach to Borrower: (a) al) rents received by Borrower shail be held by Borrower as trustee for

benafit ~f Lender only, to be applied 10 the suns secured by the Security instrument: (b) Lender Shail be entitled to collect and
recaive ai of the rents of the Property; and (¢} each tanant of the Properly shait pay @ renls due and unpaid 10 Lenter Or Lender's

agent on Lender's wrilien demand 1o the lenant.
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Borrawer has not exscuted amy prior assignenent ©f ithe remis and has not and will not perforrm any act that would prevent
Lender from exarcising its rights under this paragraph 16,

« Lerdar shall not be required 10 enter upon, 1ake control of or maintain the Property before or after giving notice of breach 10
Borrower., However, Lender or a judicially appointed receiver may do so al any time there Is a breach. Any appiication of ronts shail
not cure or waive any defaut of invatidale any other right or rermedy ©f Lender. This assignment o!f rents ©of 1the Froperty shah

terminate when the deb! securec By the Securlty insirument is paid in full.

NON-UNFORM COVENANTS. Borrower and Lender fyriher covenani and agree as follows:

17. Forsclosura Procedure. |f Lender requires immediate payment in full under paragraph 8, Lender may forecloas this
Security Instrument by judicisl proceeding. Lender shall be entitied 1o collect all expenses incurred in pursuing thes reamaedies
provided in this parsgraph 17, including, but not Iimited to, reasonable sttorneys’ feex and costs of title evidence.

49. Releass. Upon paymen! of ait sums secured Dy this Security Instrument. iender shall release this Sacurity nstrument
without charge 10 Borrower. Borrower shail pay any recordarion costs,

19. Waiver of Homestead. Borrower waivaes all right ¢f homestead exemption in the Property.

20. Riders toc this SecurHy Instrumeit. If one or mnore riders are axacuted by Borrower and recorded togeéther with this
Security InStrument. the covenants of each such riuar shall be incorporaited into and shall znend ang supplement the covenans and
agreements of this Security instrument as if the riders) were a part of this Security instrument.

{Check applicable box{es)} .

[ condominum Riger . [_JGracusted Payment Rider [ Jotmer [ spocity )
:} Pranned Unit Developrnert Rider D Grov ing Equity Rider

BY SIGNING BELOWW. Borrower accepls ancd agrees 1o the terms ronlained ky this Security Instrument and in any rider(s)

exgcuted by rowser and recorded Wwirh it
WHitnesses; M
M%mw

HOWARD L. BUTLER

J\_,C_o»\, {Seal

-Borrowar

_M__ {Sed)
~Borrower
5/% / Lt

) ESTER J. BUTLER, SIGNING FOR PURPOSES OF
WAIVING HOMESTEAD

P2
B oi(lsagae'? | a)

STATE OF ILLINOIS. 499’4\_, County ==:
y Tl WUUQLWC . a Notary Public in tor said ounw stgte do cortif
that A@ma@#.w/\;tmwx& W@é M&
r M/\ ©

SYLVESTER J. BUTLER, G Q
, personally known 10 me 10 be the same person(s) w

hgse namu(s)
subscribed 10 the foregoing insirument. appeared bejgre me this day in person, and acknowledged that he
for the uses and purposes hgfein saet forth.

signad and delivered the sald instrument as free and voluntary act,

Given under my hand and officiat seal, This 2D day of « 19 Y2

My Commission axpires: A‘.AAA_A Asasaa , A‘/ﬁ-m gf_.\ -
ya
This ISTrument was prepared by: .f pricy, OFF{EIAL SEAL" » i s

1967 Rev. 06781 N0y Fablic, State of fmkdfs
My Commx:sien Expires 9]25;95 )
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