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This instrument -was prepared by:

RICHARD J. JAHNS

PR S ¥
nﬂb‘_}d,.os Hane
5133 W. FULLERTON AVENUE
TAddraes]

CHICAGO, IL 66339

MORTGAGE

JULY 19.92 | butween the Mortgagor,

THIS MORTGAGE is made this 19TH __ day of
WILLIAMRB. WOODS AND MARCELL A WOQDS, HUSBAND AND WIFE

(hersin "Borrower™), and the Mortgagee, CRAGIN FEDERAL BANK FOR SAVINGS .
a corporation organized and existing under the laws of _the UNITED STATES OF AMERICA . whosa addroess is
5133 WEST FULLERTON - CHICAGO, [L 60639 (herein "Londer”),

WHERE 45, Borrower is indobted to Lender in the principal sum of

SIXTY THOUSAND AND NO/100
JULY 17, 1692

Dollars, which indibtrdness is ovidenced by Berrower’s note dated
prev'ding lor monthly installments of principal and interest, with the balanco of the indilledness, if not

AUGUST 1, 2007 ;

(herein "Note™),
sooner paid. duc and payable cn

a) the repaymeni of the indebledness eovidenced by the Note, wilh interest therecn, the

TO SECURE to Lender {a,
advanced in accordance herewith to protect the security of this

payment of all ¢ther sums, wii intersst theoreon,
Mortgape, and the performance of 1%i¢ cevenants and agreements of Porrower herein contained, and (b) the repayment

of any fulure advances, with interest thereon, made to Borrower by Lender pursuani to paragraph 21 hereof (herein
“Future Advances"), Borrower does herebjy-mortgage, grant and convey to Lender the following described property
located in the County ol (OO Stale of illinois:

LOT 28 IN BLOCK 2 iN KEENEY'S HIGHLAND /.DPITION TO AUSTIN, BEING A SUBDIVISION OF THE NORTH 1/2 OF

THE NORTHWEST 174 OF THE NORTHWEST 1/4 (OF LEZTION 4. TOWNSHIP 39 NORTH. RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS

PERMANENT INCEX #16-04-102-036

HIR $27.00
A7 NAANSSTD 1214108 BB
6Y77 % PI-TB 326
CI’IOI\ l,H!H * RECORLER

« ¢ 3 0

92583268

Wew. '
MW ¢

pya:-3

which has the address ol _ 1510 N LOTUS AVENUE , CHICAGO
{ti ¢y}

[Sireet)

I 60651 (hercin "Property Address™);

i{State and 2ip Code}
TOGETHER with all the improvemonts now or hercafler erected on the properly, and all easements, rights,
appurtenances, reats, royaities, mineral, oil and gas rights and profits, waler, water rights, and waler steck, and all
fixtures now or herealler attached to the property, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain a part of the property cevered by this Mertgage; and all of the loregoing, together with said
property {or the leasehold estate if this Mortgage is on a leasehold) are hercin referred to as the “Property.”

Borrower covenants that Borrower is lawluily scised.of the estate hercby conveyed and has the right to mortgage
gront and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the lifle to the Property against aill claims and demandy, subject to any deeclarations, easements or
restrictions listed in a schedule of exceplions te coverage in any litle insurance policy insuring Lender’s interest in the
Properiy.
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Lender's written agreement or appHeable law, Borrower shalt pay the amount of all morigage insurance promivms in the
manner provided under paragraph 2 hereof. .

Any amounis cisbursed by Lender purstant ta this paragraph 7, with interest thereon, shall become additional indebiedness
of Borrower secured by this Mortgage. Unless Dorrower and Lender agree to other lerms of payment, such amounts shall be
pavable upon notice from Lender to Horrower requesting payment thereaf, and shall bear interest from the date ol disbursement
al the rate payable from time to time on ovtstanding principal under the Note unless payment ol interest at such rate would be
contrary o applicable law, in which event such amounts shalf bear interest at the highest rate permissible under applicable law.
Nothing coentained in this paragraph ? sholl require Lender to incur any oxpense or lake any action hereunder,

B, Inspectinn. Lesdler may make or cause to be made reasanable entries upon and inspeclions of the Property, provided that
Lender shall give Borrower notice prior lo any sueh inspection specilying reazonuble cavse thorefor related to Lender's interest in
the Property.

9. Condemination. The proceeds of any award or cloim for damages, direct or consequential, in connection with any
condernpalion or other 1aking of the Property, os.part thereai, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender. ’ . .
In the svent of » total taking of the. Froperty, the procoeds shall be applicd to the sums secured by this Mortgage, with the

¢xcess, it any, paid to Borrower. In the event of a partial taking ol the Property, unless Borrower and Lender olherwise agree in
writing. there shall be applied (o the sums secured by this Morigage such proportion of the procecds as is equal to thal proportion
which the amount of the sums secired by this Morigage irnmediately prior to the date of taking bears to the fair marker value of
the Property immedistely prior to the date ol taking, with the balance of 1he proceeds paid to Borrower.

If the Property is abandoncd by Borrower, or if, alter nolice by Lender 1o Borrowear that the condernnor offers to maKe an
award or settle a claim lor daminges, Borrower fails to respond le Lender within 30 days after the date such notice is mailed,
Lender is authoriiad to collect and apply the proceuds, at Lender's oplion, either to restoration or repair of the Property or ta the
sums secured by thi Mortgage.

Unless Lender ‘and Borrowcr otherwise agree in writing, eny such application of procceds fo principal shall not extend or
postpone  the duz Gato-of the munthly instaliments referred to in parugraphs 1 and 2 hereof or change thz amount of such
insiallments. -

10. Borrower nNo’ ketessed. Extension of the ine for paymoent or ciodification of amortization of the sums secured by
this Mortgage granted ‘by-leiuar to any successor in interest of Borrower shall not operate to release, in any snannor, the liability
of the original Borrower and Borrower’s successors in interest, Lender shall not be required io commence proceedings  against
stch successer or refuse to exend time for payment or otherwise rodily anortization of the sums secured by this Mortgage by
reason of any demand made by 1%e /riginal Borrower and Boreower's successors in interesl

1:. Forbearance by Lender ot a YWaiver. Any forbearanve by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law_ shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymen’ o/ taxes or other liens or charges by Lendor shail not by a waiver of Lender’s right 1o
accelerate the malurity of the indebiwniness secured by this Morigage.

§2. Remnedies Cnmwlative. All remorios provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morfgage or nfforded by la v or equity, and may be exercised concurrently, independently or successively.

13. Sucoessors and Assigns Bownd: Juiric wnd Several Liability, Captions. The covenants and agroements herein
coutnined shall bind, and the rights hersunder shriloinure to, the respective succestors and assigns ol Lender and Dorrower,
subjeci to the provisiens of paragraph 17 hereof. (il Lovenants and ugreements of Borrower shall be joint and several The
caplions and headings of the paragraphs of this Mortgage =22 for convenience only and aro not to be vyed to interprot or define the
provisiong hereof.

14, Notice. Except for nny notice required under applicible law 16 be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing sucll notice by certified mnll addressed to Borrower at the Property
Address or at such other address as Borrower may designate by iotiie to Lender as provided hersin, and (b) any notice to Lender
shall be given by certified mail, return receipt requested, to Lendou’s siddress stated herein or te such other address as Lender say
designate by notice to Borrower as provided heremn. Any notice provided for in lhis Moerigage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein,

15. Uniform Mortgnge, Governing Laswv; Severability. This forin 01 mortgage combines uniform covenantz for nalional
use and pep-uniform covenants with limited variatieas by jurigdiction to vorstisute o unilorm securily instrumen! covering real
property. This Mortgnge shall be gavernod by the law of the jurisdiction i which the Property ix located. In the oveni tha! any
provision or clause of this Mortgnge or the Note conllicts with applicable law, sucli con'lict shall not atiect other provisions of this
Mortgage or the Note which ean be given effect without the conilicling provision, and/ (o this end the provisions of thoe Mortgage
and the Note are declared 1o be severable.

16. Rorcower's Copy. Borrower shall be furnished a contormed copy of the Naleoand ot this Morigage at the time of
execution or sfter recordation hereol.

17. Transier of the Property: Assusnption. [f all or any part of the Property or ar/itercst therein is sold or transferred

by Borrower ®without Lender's prior wrillen consent, excluding {a} the crealion of a lien or wiwumbrunce subordinale to this
Mortgage, (b) the crealion of a purchase mwney recurily interest for househuld appliances, {c) . f-ansler by devise, descent or by
operation of law upon the death of a joint tenant-sr—tb—tHre—grant—ofeny—ienschold—interest—sithrec—yr mr rlesn—net terrvrg—en
. - = Lender may. st Lender's option, declure all the sums secured by this Mortgage to le immediately due and
payable. Lender shall have waived such option tu accelerate if, prior (o the sale or tranzler, Lender aiu v person ta whom the
Property i to be sold or transferred roach agreement in writing that the eredil of such person is satisfactely sto Lender and that
the interest payable on the sums secuced by this Morigage sha)! be at such raie as Lender shall request. If Lopdcr has waived the
oplion ta nccelerate provided in this paragraph 17, and il Borrower's successor in interest hos executed a written assumplion
agrecment accepted in wriling by Lender, Lender shall release Borrower from all obligations under this Mortgage anl the Note.

It Lender exercises such option to accelerate, Lender shull maii Borrewer notice of acceleration in accordance  with
paragraph 14 hereol. Such notice shall provide a period of not Irse than 30 days from the dale the notice is mailed within which
Barrower may pay the sums declared due. 11 Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or dernand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

18. Acceleration. Remedies. Except as provided in paragraph 17 herasef, upen Boerrower's breach of any
covenant or agreament of Horrower in this Martgage, incloding 1he covenanis §6 pay when dve any sums secured Ly
this Morignge, Lender prior to accelerntion shall mail notico to Borrewer as provided in paragraph 14 hereol
specifying: (1) the breach; {(2) the action required to cure such breach; (3) a date, not less than 30 days from the dato
the notice is mailed to Barrower, by which such breach must be cored; and {4) that failure ta cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding and sale of the Property. The notice shail turcher inform Borrewer of the right to reinstate
alter acceleration and the right to assert in the foreclosure procovding the non-existence of a dofault or any other
defense of Borrower to accelorntion and foreclosure. If the breach is not cured on or befors the date specified in the
notico, Lender at Lander's aption may declare all of the sums secured by this Mortgage to be immediately due and
payatle without further demand and may fereclose this Mortgage by judicial proceading. Lender shall be entitlied 1o
caliact in such precpeding all expenses of foreclosure, including, hut net limited to, reasonadle atterney’s faos, and
costs of documentary avidenco, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums securad by this Mortgage,
Borrosver shall have the right lo have any proceedings begun by Lender to enforce this Morigage discontinued al any time

* or if Borrower ¢cases to occupy the property as histher principal residence
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